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THIS MORTCAGE ("Security Instrument”) is made on A RN raan Bd""')u
The Morigagor is

ARMANDY CORSTAL LA, MARRDAD ANT MANUCL GAMEZ, MARR{kD

whose uddress is
R IS W TR LEAMOR Y B OHTAGR, YL G633
J("Borrower™). This Security Instrument is given {©
NARGARE TTURNM B UOMDASY RV

which is organized und existing under the laws of L0 BEaT o ey O , anid whose
address is Utres feestnezosn evadh,  tmer b, Mew JJoarsesy . ORBJIG

J("Londer™). Borrower owes Lender the principal sum of

Sl ebgpoaeteten b s s 0 ey Chvvapeaeannet, Phooee Moancdeest bt v Noine anit 000
Dollury (U.S. $ Clud ey ad Yo Thin debt s evidenced by Borrower's Nale ditod the same date as this Security
Instrumient ("Note"), whick pedvides for monthly payments, with the full debt, if not puid esrbior, duo and payablo on
a1 RETRN . This Security Instrument seciros to Leader:  (a) the repaymaent of the debt evidenced by

tho Note, with interest, and all rodewals, oxtensions nad modifications; (h) the payment of all other sums, with interost, sdvanced
under parugraph 6 to protect the seeurity of this Security lnstrument; und (¢) the performunce of Borrower's covenanty and ngreoments
under this Security Instrument and taoe Not= For this purpose, Borrawar does horeby mortgage, gmnt and convey 1o Leader the
tollowiug described property locatzsd in

(SIS LN County, Wiinois: 5
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which has the address of

Sarh Y A L SR R ST ESEIICTE I, N bBOBEY

TOGRETHER WITH all the improvements now or hereafter erecied oa the property, nnd all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights und profits, sater rights and stock and all fixtures now or hereafler w part of the property.
Al replacements und additions shall also be covered by this Security instrueiont. All of the foregoing is referred to in this Securily
lostrument as the "Property.”

BORROWER COVENANTS that Borrowur is luwlully seised of tho estate hereby conveyed and has tho right to mortgage, grant
and convey the Property und that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend genernlly the title to the Property sgainst ali cluims und demands, subject to nny encumbrances of record,
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7. Condenmnation,  The proceeds of any awaerd or chium for dumages ¢l ur consequential, in connection with any
condurmnation or other wking of any part of the Property, or for conveyance in place of condemnition, sre bereby sssigned and shall
be paid to Leader to the extent of the full wnisunt of the indebtedness that remains unpad under the Note and this Sceurity Instrament,
Lender shall apply such proceeds to the reduction of the indebiedress under the Note and this Sceurity Tnstramen, Fisat to uny
definguent wmounts applied in the order provided i Parageaph 3, nnd then 10 prepayment of principal. - Any applicstion ot the
proceeds to the principal shull not extend ur postpone the due date of the monthly peyments, which are releered toan Paragraph 2.
or change the nmount of such payments.  Any excess proceeds over wn amount reguired 1o piy all outstanding sndeblednes under
the Note and this Security Instrument shall be paid w the entity legally entited thereo.

8. Fees. Lender may collect fees and charges suthorized by the Sceorctary.

9. Grounds for Acceleration of Debt,

C(al Refault, Lender may, except ts limited by regulidions rssucd by the Secretury an thye case of payment dsfaaits, requirs

fmunediate puyient in Tull of all sums secured by this Security Insteument f:

(1 Boreower defaults by fuiling to pay an Bl any monthly payioent requnred by thas Sevanty Drotouitent pracd oo on
the due date of the next inonthly payment, or
1) Borrower defanlts by kading, for o penod of thirty das o te peelorne any sotheer chbgate o o isd o
[nutrument.

(b Sule Withoul Credit Approval,  fender shall, of pernied by spphicable law and wath the prior approval of the

Secretary, reguire mmehiale payinent g bull of all s secured By this Seeurity frstrument 1.

(i) AN cr part ot the Peopeety, o w beneds f st Canoa ten 1otz ol or part of the Propeny e osnalbd o Qo o
transderred (other than by deveas nr desanty Ly the Bactoey-a, andd

Qe B he propety 1o oot oo npaed by the o b e o peaales as b ot e poneapeal ceaderee e i puar bt GF prapte
D A FE It FIC SYRUFINP - PYSTRR ITRNIRPY N JYEY S SR U (R TV B ER ST I AP BN LR A R Vrae respipmlieonts Lf the

Boctelary
{€) No Waiver. [F Govimtae e oovur tht
et requirs st h paytinecl b erador s et v ; :
() Regudntions of HU Necrvliney In oty o0 it -0 it sl S T e rataty b Btk feesdet o pignt
in the cuse of puymicnt deflul’ to g et pagynee ot o Belbaned fores jore b pet peered Thes Secunity Tnstrumnent dees
not authorize aceeleration o Jarectosure of not peramited by pepulictions - G T retar,
C e Mortguire Not Insured. o erower ngrees that should this Seoanity Btiussst atd the soote sl theeedsy fed do
-oligible tor insurmnee vader the'Neaonel Blousing Act willin 06 diys from the date beroot, Lender may, an it option wd
notwithstarding auything i Paragrgpbe9, reguive inunedude paywweot i full of ail suns seivred by thas Secunty

Lugtuament, A wntton stateient wioany authorized agent of the Secretnry ditted subsequent 10 60 days from the date herool

declining o st Hus Sectdy  astoneal mnd e note sectired therehy, shall be deenmed conchitatve proot ol such

ineligibility. Notwithatauding the foregeinz: this opticn may not be exercisxd by Lender when the vnavarlobntity of
insurnnee s solely due o Lender s Banlne e posal & mottgage nsuranee preaiam to the secnstiny.

10, Reinstuterment.  Hormower has a oight (o bbb remstaded iE Lender s required iimediate payment s full because ol
Boarrower's fuifure to pay an amouat due under o Nste o this Seasity insttwment. This aight applies even after toreclosure
proceedings are instituied. 1o reinstate the Seeurity lasteanent, Bograwer shall tender in a tumyp sum atl amouwnts pagnred to bring
Borrower's sccount current including, to the extent they os oblisadions uf Boyowver isder this Scounily nstrument, fureclosure custs
and reasonable and customary attormeys' fees and vxpenses@o/oely aeoctited with the lmeclosne proceeding. Upon reinstatement
By Bomawer, iy Secunty T traenent wd e ablivitions tha ] seenres chalb o py effevt sl aaveler Bwd not reguired tamediate
payment o full. Flowaseer s Deoder v it sequored to peamit seaiatement ol ) Lender hos avcepted minstatement after the
commencentent ot fore lonre pinecdnz s oo Ve vears alimeshaiely preceding the commencemant eof a current forectosure
pmcucding, Q1) reanstdenent wdl proalude S Doare cas b brren woounds an the Taturie, or ) nrinstatement wll mdversely affect
the priosity of the lien created by this beoves

11, Borrower not Released; Forbuarsnece by Leader not a Wiy Extension of the e of payment o radidivation of
wmortizution of the suins secural by the, S0 e, i oot wonted by Kender teany suscossar ininterest of Booroswer shall not
aporate ta eelense the lnbibity of the Gengnal Bors e fborieaee’s supcessnr s interest,. Lendor shall nul be ryuined to coiunence
proceedings ngninst any saveessor s oteneed e eede o L hyre B plygent or otherwise medify amotiantion of the sns
socitred by this Security lnsteament by reason ol ane b sk by the ovigoid Borrower or Botoaowe s stoeessors inosaddnest
Any forhbanrunee by Lender i exercising any nuhtor e bl o Che gowaneer 01 or prevhinde the exervie wf any right o semedy

12. Suceessors nead Assigns Bound; Joint and Several Labibty o CoSigmers Ty covenats aml agrecmwents of this Security
Instrwrnont shall Biod and benv it the suceessors aritd e s D eme s em g Hraaer Sedoud o the provisions o Paragraph Y¢b).

oreearzr who cassiges this Secunty bnstinent bal does i
r.oovrant and ceavey that Bovmoswe's anderest i the
soablurated to puy e sums seourad by tas Secarity

Vitresdsate Paiatetit ari Tuli b Jarnedar e

PR L IR

el

Horevowen s vovenants and apgrecients shall e qomt and oo 3
exceute the Note: () is co sipnmg this Secunty laistivment only
Property under the terms of this Secunity bostownent, (b oonet s

Instruntent: snd (03 agrees that Londor snd any other Boorowes ey o0 0 o0 setepd, modily, Forbegr or mako any gecotmmodations -
t-3 - -

ol BaerronerTs consent,
ceraent shall be pgiven 7 dohivening e by mading at
« rotice shall be thrected o e Propeny Address or any

with regurd 0 the terms uf s Seenrity Instouneot o the Moo

13, Notices. Any notwo o Bocrower provided for n the
by [iest clivs mudl untess apphicable low tequines wse ol another o
vthee weddrezs Borrower designates by notiee to Lender, Any nof For chall be given by Hest cas anal 1o Lender's addiess
staded heran te any atddress Lender tesy nades by nouce to Born o matee provided for in this Sevarity stoanent shall bo
deartind U Banee Doeen piven o Bortowet wr Dander when given s g cos oo Paragtaph,

. Gosermng s Severability,
10 wehieh the Feoperty s docated, I the event that any paoviaon or Lo ot b Secunty fasteainent or B o voedhels waith
apphicabte Tivw, cuch conthel shall notaffect ather provisions ol this Securet s Lo srament or the Note which can be given elfect wathout
the conDeting proveaon Fo thie end the provisions ot this Secunty Boetr et aned the pete are declined e be sevarable.

15, Hurpower’s Cups . Booower shall bo given oue contorpied <opn of rans Securdy Instranent.

16, Assigrenent of Rentn, Boooowes waneondionafly assens aod e b ender all the rents nod revenues of the Properta
Hotruwer authonze, L oo b or Dender™s agents @ collect the rents and revenuss wnd fiershy direcls ench tenant of tho Propeity to
puy the rents to Dot ool os e apents. Howeser, prios Lender's notiee to Borraa-t oF Borrower's breach of apy covenant
ur sgrecrnent o the g o trment, Hertowe shall eollevt amd receive wld ents and resene- ot the Propeny as trustee for the
bemelit ol Lender and Teozo o 0 D assapizaent ol ients varistitietes aee adisolute wosigiiannd wct st an assgmment oy whditionnl
necurity onky

I Lender prves neby -
uf Leader onty, to be applhied to the

O L bt Horrowoer, Dng adl rents tecsived by Bortower shatl be held by oo ot tes for henetit
arars wecurned By e Sedirity Instrwinents (0) Lender shall be entitled 1o wrdbot and oo e all

of the rentd of the Property: and €y v b temant of the Propoety shall pay all rents due wd wopaid o Lender or Laondar e on

Lantler's written demand te: the tenant.
Borrower huas ot executed uny prior

Fromy exercising its vights under this Parageaph 16,

weastgnpent ul the sents wid has notand wikl not perfonm pay set thind wonbd groeeest § v

Lender shall not be requared to enter upon, take Jontaf ol or punstain (ho Propecy betare ar alter giving notiws of bpsa b i
Borrower, However, Leader or u judicially appoainted receiver ay do so ot any time theee is a breach. - Any applicvation of rents
shall not cure or waive any defuult or invilisdate any other right or remedy o Leoder. "This assignment of rents of the Property shall
terminnle when the debt securst by the Sccurity [nstrament is paid in fall.
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] ADJUSTABLE RATE RIDER 1E1obBROGLG TR
Go40460Y

., THIS ADJUSTABLE RATE RIDER is smado this St day of
Ao il , and is incorporaled into and shall be deomed to amend and supploment

the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument”™) of lhe same date given by the undersigned
{"Borrower~™) (o secure Borrower’s Nolu {*Note") tn

Margacet cen & Lompary, oo
A corporation organizod and oxisting under the Taws of the Stave of Now sersey

(the “Lender”) of the same date and covering Ihe property described in the Security Instrument and located at:
L0000 W DRUMMOND L, CHICALGO, LL 603G
{Propeaty Achlres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONMTHLY PAYMENT. THE HOTE LIMITS THE AMOUNT THE BORROWER'S INTUEREST RATHE CAN
CHANIE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants und agreemonts made in the Security Instrument,
Borrower and Lenue: Turther covenant and sgree as follows:

1. INTEREST RA TP AND MONTHLY PAYMENT CHANGES
(A) Change Dale .
The interest rale may <hange on the first day of #v 1y, 1983 . and on that day of cach succeeding
*Change Date” meuans each #ate on which the interest rato could change.,
(B} The Index
Beginning with the first Cliange Dute, the interest rate will bo bused on an Index. "Index”™ means the weekly
average yield on United States Treasury Securilies adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board, “Current Index® menns the most recent Index figure available 30 days before the Change Date.
If the [ndex (us defined above) is no fonger {vai.able, Lender will use as & new Index any index prescribed by the Secrelary

(as dofined in Paragraph 7(B)). Lender will gize Norrower notice of the new Index,
{C) Culculation of Interest Rate Chung =
Hefore each Change Date, Lender will csleuls!~ a new intercst rate by adding a margin of
fwery Fer U tu
porcentuge pobnts { o %) 1o the Curreai Index and rounding the sum to the aesrest one-eighth of one
porcoantage poinrt (0. 125%). Suhjwt to the limits stated in Parcgiaph 5(D) of this Note, this rounded amount will be the now

interest rate until the next Change Date,
{D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more taar, one percentsge point (1.0%}) on any single Changs
Daty. The interest rate will never be more than five percentage point:13.0%) higher or lower than the initis) interest rate

stuted in Parugraph 2 of this Note,

(E) Calculation of Puyment Change
If the interest ruto chunges on a Change Date, Lendor will cafcuduie e nmount of monthly payment of principal

und interest which would be necessury to repay the unpuid principal budance in £2/at the maturity date nt the new interest
rute through substentially equal payments. In making such calculution, Londer will J2oz-the unpaid principal balunce which
would be owed on the Change Date if there had been no default in payment on the Nots, reduced by the amount of uny
propayments to principal. The result of this cafculation will be the amount of the new n onthly payment of principal and

intorest,
(F} Notice of Changes
Lender will give notice o Borrawer of any change ia the interest rate and monthly payige it amounl.
must be given at least 25 duys before the new monthly payment amount is due, and must set forth (i2'tha dale of the notice,
(ii) the Change Date, (iii) the old interest rate, (iv) the now inlerest rale, {v) the new monthly puy nentamount, (vi) the
Current Index and the date it way pubfished, (vii) the mathod of caleulating the change in moathly payment avaount, and (viii)

any other information which may be required by law from limo 1o time.

year,

The notice
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