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NEWAL XTENSION AND MODIFICATION AGREEMENT

The parties to this Renewal, Extension and Modification
Agreement ("Agreement”™) dated March 25, 1992 and effective January
31, 1992, are THOMAS L. BRUNDAGE (herein called "Borrower",
whether one or more) and NATIONSBANK OF TEXAS, N.A. (which due to
name change, effective January 1, 1992, is one and the same entity
as NCNB Texas WNational Bank, a national banking association}
("Lender®™), who, in consideration of the rutual covenants herein
and for Ten Dollars and other good and valuable consideration the
receipt and adequacy of which are hereby acknowledged, agree as

foliows:

1. Intrcductory Provisions. Lender is the owner and holder of
that certaio promissory note dated July 29, 1988 (which, as it may
have been rerewed, extended or modified, 1is herein called the
"Note") which bas been executed and delivered by Borrower payable
to the order of ‘Lzpder in the principal face amount of One Million
Seven Hundred Tnousand Dollars ($1,700,000.00}, with a stated
final maturity date fincluding all prior extensions, if any) of
January 31, 1992, a truc and correct copy of which is attached
hereto and incorporated hevein as Exhibit “a".

The Note was assigned ‘to Lender by the Federal Deposit
Insurance Corporation as Receiver of NBC Bank - San Antonio,
National Association pursuant !0, and as evidenced by, a purchase
and assumption agreement dated uune 1, 1$90, a Loan Sale Agreement
dated October 12, 1990 and a Transfer of Lien dated March 13, 1991.

The Note was renewed, subject % a Loan Agreement dated
December 20, 1990 (which, as 1t may have been aamended,
supplemented or restated, is herein called the "Loan Agreement")
between Borrower and Lender. Lender is entitled to the benefits
of the Loan Agreement and the security provided for in it,
including (i} a Construction Mortgage (which, @s it mav have been
rernewed, extended, amended, supplemented or restated, 1s hnerein
called the "Mortgage™) dated July 2%, 1988, from Boirower recorded
in the Office of the Recorder of Deeds of Co County,. Illinois,
on August 9, 1988, as Document No. B83357374; covering the land in
Cook County, Illinois, which is described in Exhibit L™ attached
heretc and incorporated herein, reference being here made to the
Mortgage and the recording therecf for ail purposes, (ii) an
Assignment of Leases, Rents and Profits, dated July 29, 1988 from
Borrower recorded in the Cffice of the Recorder of Deeds of Cook
County, Illinois on August $, 1988, as document number 883573~
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covering the rents, leases and profits relating to said land, and
(iii) a Security Agreement dated July 29, 1988, from Borrower,
covering certain personal property as more fully described
therein, a true and correct copy of which is attached hereto and
incorporated herein as Exhibit "C", as such documents were
modified by that one certain Modification of Promissory HNote and
Mortgage dated December 21, 1990 effective November 29, 1990 from
Borrower and extended under that certain Extension of Real Estate
Note and Lien dated September 29, 1990 effective July 29, 1990,
from Borrower, recorded in the 0Office of the Recorder of Deeds of
Cook CounE;; Iilinois on December 26, 1990 as document number
90622382,

All iens, security interests, assignments, superior titles,
rights, [repedies, powers, equities and priorities securing the
Note or pioviding recourse for Lender with respect thereto are
herein for convenience collectively called the "Liens". The land
covered by the lnortgage and the improvements and fixtures thereon
and appurtenances thereto and the properties, rents and profits
described in, and/ ¢overed by, said Security Agreement and said
Assignment of Leasss, Rents and Profits are herein together
referred to as the "Property”. The obligations secured by the
Mortgage, and all renewals, extensions, amendments, supplements
and re-statements thereoi = are herein tcgether referred to as the
"Obligations®. The Note, -the Mortgage, Security Agreement,
Assignment of Leases, Rents aud Profits, the Loan Agreement and
any other document now or._ hereafter evidencing, securing,
guaranteeing or executed in connection with the Obligations or any
part thereof, as such documents ‘ol any of them may be renewed,
extended, amended, suppiemented or rasiated from time to time, are
herein referred to together as the ~"Loan Documents". Terms
defined in the Loan Documents and not redefined ir this Agreement
shall have the same meanings here as there,

Borrower and Lender now agree to further extend the stated
final wmaturity date of the Kote, tc make certzin other changes
specified below in this Agreement and to ratiry the Liens and
confirm that they continue to secure the Kote, as nodified hereby,
all as set forth in the succeeding provisions of (his Agreement
(which shall control over any conflicting or inconsistent recitals
above} .

2. Balance. The unpaid principal balance of the Note as of
January 31, 1992 was §1,672,607.46. In conrnection with the
closing of the extension, as evidenced hereby, the unpaid
principal balance of the Note, as of the date of this Agreement is
One Million Five Hundred Thousand Dollars ($1,500,000.60). No
amount remains unadvanced against the Note.

3. Interest Rate. The Note shall continue to bear interest
on its unpaid principal balance from the effective date hereof (as
above set forth) until its maturity at the pre-maturity interest
rate as provided in the Note.
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4. ayment Schedule and Maturity Date. The principal of the
Note shall be due and payable in egqual monthly installaents of One
Thousand Nine Hundred Fifty-Six and 61/100ths Dollars (51,956.61)
each. The first principal installment shall be due and payable on
April 1, 1992, and a like principal installment shall be due and
payable on the first (1st) day of each succeeding calendar month
thereafter until all principal of the Note shall have Leen fully
paid and satisfied. Accrued and unpaid interest orn the Note shall
be due and payable concurrently with and in addition to each
principal installment, (a) on Fetruary 1. 1992, and (b} on the
first day of each succeeding calendar month thereafter until all
princips1, and accrued interest owing cn the Note shall have been
fully paid- and satisfied, provided, that on May 1, 1%93, the final
maturity of the Note, all principal and accrued interest then
unpaid shal) be finally due and payable.

5. Applicat;on »f Payments. All payments shall be applied
first to accruec - interest and the balance to principal. All
prepayments shall ke applied first to accrued interest, and the
balance to the remaining principal installiments in inverse order

of their maturity.

6. Past Due Rate. A1l _ past due principal and interest on
the Note shall bear interesr -at the rate provided in the Hote for
past due amounts unless no such rate is provided and in such case
all past due principal and interest shall bear interest at the
maximum nonusurious rate of interest.

7. Loan Agreement Amended. Tnr date stated or referred tc
implied as the "Termination Date™ or Jate of termination in the
Loan Agreement is hereby changed to May 1,1993.

8. Borrower’s Representations and ~ Marranties. Borrower
hereby represents and warrants that (a) Borrowe: is the sole legal
and beneficial owner of the Preperty:; (b) the execution and
delivery of this Agreement does not contravene, rasult in a breach
of or constitute a default under any deed c¢f Htrust, loan
agreement, mortgage, indenture or cther contract or agreement to
which Borrower is a party or by which Borrower or/ iny of its
properties may be bound (nor would such execution ard delivery
constitute such a default with the passage of time or the giving
of notice or both} and do not violate or contravene any law,
order, decree, rule, regulation or restrictios to which Borrower
or the Property is subject; (c) this Agreement constitutes the
legal, vaiid and binding obligation of Borrower enforceable in
accordance with its terms; (d) the execution and delivery of, and
performance under this Agreement are within Borrower’s power and
authority without the joinder or consent of any other party or of
any indenture, agreement or undertaking to which Borrower is a
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party or by which it is bound; {e) to the best of Borrower’s
knowledge there exists no default under the Note or any other Lloan
Document, and (f) all of the debt evidenced by the Note is and
shall be for business, commercial, investment or other similar
purpose and not primarily for personal, family, household or
agricultural use, as such terms are used in Chapter One of Titie
79, Texas PRevised Civil Statutes, 1925, as amended. Borrower
agrees to indemnify and hold Lender harmless agajinst any loss,
claim, damage, liability or expense (including without limitation
attorneys’ fees) incurred as a result of any representation or
warranty made by Borrower herein providing to be untrue or

inaccurate in any respect.

9. Surther Assurances. Borrower agrees to execute and
deliver to Lender, promptly upon request from Lender, such other
and further documents as may be reasonably necessary or
appropriate o consummate the transactions contempiated herein or

to perfect the liens.

10. pDefault Urnder Mortgage. 1If Borrower shall fail to keep
or perform any of tpe covenants or agreements contained herein or

in ary of the Loan Docunents or if any statement, representaticn
or warranty contained herein is false, misleading or erronecus ih
any material respect, Buircwer shall be deesed to be in default
under the Mortgage and Lenuysr shall be entitled at its option to
exercise any and all of the rights and remedies granted pursuant
to the Mortgage as amended hereby or any other Loan Document or to

which Lender may otherwise be (entitled, whether at law or in
equity.

11. Repewal; Lien Continuation. ® Rorrower hereby renews the
Note and the other Obligations and proaiscs to pay and perfora the
Note and all Obligations as extendea. 2nd medified by this
Agreement. The Liens are hereby ratified anc confirmed as valid,
subsisting and continuing to secure the Note aad the Obligations,
as modified hereby. Nothing herein shall in any. manner diminish,
impair or extinguish the Note or the other Obligations or the
Liens. The Liens are not waived and are continueu, extended and
renewed. Borrower ratifies and acknowledges the Loai cuments as
valid, subsisting and enforceable and agrees and wirrants that
there are no offsets, claims or defenses with respect. to the

Obligations.

12. Title Insurance. At the time of execution of this
Agreepent, Borrower shall cause to be 1issued to Lender, at
Borrower’s sole cost and expense, such endorsements of any title
policy previously issued insuring the lien of the Mortgage as
Lender may request and are available for issuance under the
current applicable title insurance rules and regulations.
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13. Authorization. {This paragraph is inapplicable and is
intentionally left blank}.

14. No Waiver by Lender. Borrower acknowledges and agrees
that the execution of this Agreement by Lender is not intended nor

shall it be construed as (a) an actual or implied waiver of any
default under the Note, the Mortgage or any other Loan Document or
(b) an actual or iwgplied waiver of any condition or obligation
imposed upon Borrower pursuant to the Note, the Mortgage or any
other Loan Document, except to the extent, if any, specified
herein.

15 Borrower’s Performance. If Borrower should fail to
comply with any of the agreements, covenants, or obligations of
Borrower ‘under this or any other Loan Document, then Lender (in
Borrower’s name or in its own name) may perform them or cause them
to be performad for the acccunt of Borrower at Borrower’s sole
expense but shkal! not be okligated to do so. Any and all expenses
thus incurred  /~: paid by Lender shall be Borrower’s demand
obligations to Lerder and shall bear interest, from the date of
Lender’s payment ol -any such obligation or expense for Borrower’s
account until the dat: on which Borrower repays it to Lender, at
the same rate as is proyided in the Ncte for interest on past due
principal. Upon making “any. such payment or incurring any such
expense, Lender shall be ivlily subrogated to all of the rights of
the person or entity receiving-such payment. Any amounts owing by
Borrower to Lender pursuant tn this provision or any other
provision of this Agreement shall automatically and without notice
be and become a part of the Obligetinns. The amount and nature of
any such expense and the time when pajd shail be fully established
by the affidavit of Lender or any of rerder’s officers or agents.

16. Capital Requirements and Yield Miintenance. If, after
the date of this Agreement either (i} the introduction of, or any
change ir, or in the interpretation of, any /2w or regulation, or
(ii) compiiance with anv guideline or request from any central
bank cr other gJgovernmental authority (whether ‘or not having the
force of law) affects or would affect the amount of reserves,
deposits, insurance and/or capital required or exrected to be
maintained by Lender or any corporation controlling  lender and
Lender reasonably determines that the amount of sucii. reserves,
deposits, insurance and/or capital is increased by or Lased upon
the existence of this Agreement or of the Note or the indebtedness
or obligations evidenced thereby, then upon demand by Lender,
Borrower shall pay to Lender from time to time as specified by
iender, additional amounts sufficient to compensate Lender in the
light of such circumstances, to the extent that Lender reasonably
determines such increase in capital to be allocable to the
existence of the Note or the indebtedness cor obligations evidenced
thereby. A certificate as to such amounts submitted to Borrower
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by Lender shail be conclusive and binding for all purposes, absent
manifest error. No failure by Lender to immediately demand
payment of any additional amounts payable under the Loan Documerts
shall constitute a waliver of Lender’s right to demand payment of
such amounts at any subsequent time. Nothing herein contained
shall be construed or so operate as to require Borrower to pay any
interest, fees, costs or charges greater than is permitted by
applicable law.

17. Hazardous HWaste. Berrower further warrants and
represents to Lender, having made due inquiry with respect thereto
consistent with good commercial or customary practice, that: (i)
the Prorerty and all other real property now or previously owned
by Borrowsr have not been and are not now being used in violation
of any federal, state or local environmental iaw, ordinance or
regulation; ({li} Borrower has not filed nor beer required to file
any federal, s*tate or local reports of hazardous substances found
or disposed ou _any real property now or previously owned by
Borrower; (iii) ~o proceedings have been commenced, or notices
received, concerning, any alleged violation of any environmental
laws, ordinances or Trequlations:; and (iv) the Property is free of
underground storage tanks, out-of-use transformers, hazardous,
radicactive or toxic wastes, contaminants, oil (other than as
acknowledged in the letter »of October 18, 1989 from ERM -~ North
Central, Inc. concerning ib<- remediation of the site) or other
materials. Borrower covenants - that the Property shall not be
used in conjunction with, or fcr, any activity involving, directly
or indjrectly, the generation, treatment, storage, transportation,
manufacture, use or disposition c¢f  hazardous or toxic chemical,
materials, substances or waste of any hind. Neither the Property,
the soil making up any portion thercef, nor the ground water
thereunder making upon any portion theresi, shall be contaminated
so as to be subject ro any "clean-up", or similar requirement,
under any applicable rule, requirement, regujation, ordinance, or
law of governmental authority, which would /1 any way inhibit,
impair, delay or increase the cost of the improvement, operation,
or use of the Property. Borrower snall not install, or allew to
remain upon the Property, any chemical, material’ or substance,
exposure to which is prchibited, 1limited or reguiated by any
federal, state, county, regional or 1local authority, eor which,
even if not so regulated, may or could pose a hazard to'tre health
and safety of the occupants cf the Property or to the owners of
the property adjacent to the Property. Borrower agrees to
indemnify, defend and hoid Lender harmless from and against any
loss to Lender including, without limitation, reasonable
attorney’s fees incurred by Lender, as a result of such past,
present or future use, handling, storage, transportation, disposal
or presence of hazardous or toxic materials on the Property,
whether or not any of the same constituted a violation of any
applicable environmental law at the time of its existence or
occurrence. This indemnification shall survive the repayment of
the
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indebtedness and the termination of the Loan Agreeaent. For
purposes of this paragraph, the terms "Lender" shall include the
directors, officers, partners, exzployees and agents of Lender, and
any persons or entities owned or controlled by, owning or
controlling, or under common control or affiliated with Lender.
Upon Lender’s reasonable regquest, at any time and from time to
time during the existence of the Mcrtgage, Borrower wiil provide
at Borrower’s sole expense an inspecticn or audit of the Property
from an engineering or consulting firm approved by Lender
indicating the presence cor absence of hazardous substances and
solid waste on the Property. If Borrower fails to provide same
after ten {10) days’ notice, Lender may order same, and Borrower
grants  to Lender and its employees, agents, contractors and
consultarts access to the Property and a license (which is coupled
with an inverest and irrevccabie while the Mortgage is in effect)
to perform inspections and tests, including but not limited to the
taking of soil borings and groundwater samples. The cost of such
inspections and” tests shall be a demand obligation owing by
Borrower (whicii -Borrower hereby promises to pay) to Lender
pursuant to this Agiveement and shall be subject tc and covered by
the provisions of Gaction 8(b) hereof. Within ninety (90} days
after the date of this Agreement, Borrower shali: provide to Lender
an environmental site assessment report prepared by an independent
engineering/environmental  -firm acceptable to Lender. If the
Borrower should fail to <deliver such report or such report be
unsatisfactory to the Lender, then, in either of such events, the
Borrower shall be in default under the Loan and Lender may, at its
option, accelerate the unpaid principal balance and all accrued
and unpaid interest under the Note.

18. Professicnal Services. Proupcly upcen Lender’s request,
Borrower, at Borrower’s sole cost and expsnse, shall: (a) not more
freguent than annually, cause 2n inspection-and written appraisal
of the Property (or such parts of it as arz designated in Lender’s
request) to be made and provided to Lender by an MAI appraiser
approved by Lender in its sole discretion; and’ (b} cause to be
conducted or prepared any other written report, summary, opinion,
inspection, review, survey, audit or other professjonal service
relating to the Property or any operations in connsclion with it
{(all as designated in Lender’s reguest), as Lender mey reasonably
request, including withcut limitation any accounting,
auctioneering, architectural, consulting, engineering, W design,
legal, management, pest control, surveying, title abstracting or
other technical, managerial or professional service relating to
the Property or its operations. Lender may elect to deliver any
such request orally, by telegram, by mail or by hand delivery
addressed to Borrower as provided herein or by any cther legally
effective methed, and it may be given at any time and from time to
time before the complete and final reiease and discharge of the
Mortgage.
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19. Expenses. To the extent not prohibited by applicable
law, Borrower will pay all ccsts and expenses and reimburse Lender
for any and all expenditures of every character incurred or
expended from time to time, regardless of whether a default or
event of default shall have occurred, in connection with {a) this
Agreement; (b) the evaluation, monitoring and protection of the
Prcperty securing the Note pursuant to rights given in the Loan
Documents or by law, and (c) the creation, perfection or
realization upon the Liens, and all costs and expenses relating to
Lender’s exercise of any of its rights and remedies under any of
the Loan Documents or at law, including, without limitation, all
filing fTees, taxes, brokerage fees and commissions, title review
and abstract fees, Uniform Commercial Code search fees, other fees
and experses incident to title searches, reports and security
interests, ‘escrow fees, attorneys’ fees, legal expenses, court
costs, fees ind expenses incurred in connection with any coamplete
or partial liguidation of such property, and all fees and expenses
for any professicnal service relating to such property or any
operations conductsd in connection with it; provided, that no
right or option grented by Borrower to Lender or otherwise arising
pursuant to any provisicn of this or any other document shall be
deemed to impose or admit a duty on Lender to supervise, monitor
or protect any aspect of uuch property or any cperations conducted
in connection with it.

20. Hotices. All notices, regquests, consents, demands and
other cowmunications required or nermitted hereunder or under the
Note, the Mortgage or under any other Loan Document shall be in
writing and, unless otherwise speciiically provided in such other
Loan Document, shall be deemed sufficizntly given or furnished if
delivered by personal delivery, by facsimile, telegram or telex,
by expedited delivery service with piool. of delivery, cr by
registered or certified United States mail,, postage prepaid, at
the address specified at the eni of this Agqrecaent {(unless changed
by similar notice in writirng given by the parcicular party whese
address is to be changed). Any such notice or ccrmunication shall
be deemed to have been given either at the tiue of personal
delivery or, in the case of delivery service or nall, as of the
date of first attempted delivery at the address and ‘1% the manner
provided herein, or, in the case of facsimile, telegram dr telex,
upon receipt; provided that service of a notice required vy Texas
Property Code Secticn 51.002, as amended, or any similar statute
in any state where any part of the Froperty is located shall be
considered complete when the requirement of the applicable statute
for such part of the Property iocated in the particular state are
met. In the absence of a statute in any state where part of the
Property is located applicable to notice in connection with
foreclosure under the Agreement, service of notice by certified
mail with respect to such part of the Property is complete when
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the notice is deposited in the United States mail, postage
prepaid and addressed to Borrower {and any other party entitled
to receive such notice) at the address specified at the end of
this Mortgage (unless changed by similar notice in writing given
by the particular party whose address is to be changed.)

21. Controlling Agreement. The parties intend to conform

strictly to the applicable usury laws. All agreements between
Lender and Borrower (or any other party liable with respect to any
indebtedness under the Loan Documents) are hereby limited by the
provisions of this paragraph which shall override and control all
such agreements, whether now existing or hereafter arising and
whether ‘written or oral. In no way, nor in any event or
contingency (including but not limited to prepayment, default,
demand for, payment, or acceleration of the mwmaturity of any
Obligations <©r any part thereof), shall the interest contracted
for, charged 0r received under the Note or otherwise exceed the
maximum amount permissible under applicable law. If, from any
possible construction of any document, interest would otherwise be
payable to Lender ip excess of the maximum lawful amount, any such
construction shall bz suibject to the provisions of this paragraph
and such document shall Le automatically reformed and the interest
amouht permitted under applicable law, without the necessity of
execution of any amendmert or new document. If Lender shall ever
receive anything of value which is characterized as interest under
applicabple law and which would apart from this provision be in
excess of the maximum lawful arount, an amount egual to the amount
which would have beepn excessive /interest shall, without penalty,
be applied to the reduction of the principal amount owing in the
inverse order of its maturity and ncc to the payment of interest,
or refunded tc Borrower to the extent that the amount which would
have been excessive interest exceeds uinpald principal. The right
to accelerate maturity of the Note or any other indebtedness does
not include the right to accelerate any Irierest which has not
otherwise accrued on the date of such accel<iation, and Lender
does not intend to charge or receive any unearaed interest in the
event of acceleration. All interest paid o. agrecsd to be paid to
Lender shall, to the extent permitted by appiicaile law, be
azortized, prorated, allocated and spread througnoui the full
stated term (including any renewal or extension) - of such
indebtedness so that the amount of interest on accounc of such
indebtedness does not exceed the maximum permitted by app.icable

law.

22. Release cf Usury Claims. BRorrower and the maker of the
Note, 1if other than Borrower, hereby release Lender, its
successors and assigns, from all claims, demands, liabkilities,
penalties, defenses and causes of action which Borrower or such
maker may be entitled to assert (aithough no such claims are known
to exist) against Lender by reason of Lender’s contracting for,
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charging or receiving interest on the loan evidenced by the Note
prior to the execution of this Agreement in excess of that

permitted under applicable law.

23. Exhibits. All references herein to an "Exnibit",
"Annex", "Schedule" or "Rider" are references to exhibits,
annexes, schedules or riders attached hereto, all of which are
made a part hereof for all purposes the same as 1if set forth
herein verbatim, it being understcod that if any exhibit, annex,
schedule or rider attached hLereto, which is to be executed and
delivered, contains blanks, the same shall be completed correctly
and in accordance with the terms and provisions contained and as
contempia:ed herein prior to or at the time of the execution and
delivery <(hereof.

24. Miscellaneous. To the extent of any cenflict between the
Note (or any edrlier modification of it) and this 2Agreement, this
Agre=ment shalli control. As hereby expressly modified, all terms
of the Note and- i1l other lLoan Documents (as any of them may have
been previously modiYied by any written agreement) remain in full
force and effect. Tnis Agreement (a) shall bind and benefit the
parties hereto and | their respective heirs, beneficiaries,
administrators, executors, receivers, trustees, successors and
assigns (provided, that noO 'party other than Lender shall assign
its rights hereunder without the prior written consent of Lender):
{b) may be modified or amended only by a writing signed by Lender
and Borrower: {(c¢) SHALL BE GOVERMED BY (INCLUDING BUT NOT LIMITED
TO ITS VALIDITY, ENFORCEMENT ANDL - TZNTERPRETATION) THE LAWS OF THE
STATE OF ILLINOIS AND UNITED STATES FEDERAL LAW: (d) may be
executed in several counterparts, aoa by the parties hereto on
separate counterparts, and each counterpart, when executed and
delivered, shall constitute an original | agreement enforceable
agalnst all who signed it without productien of or accounting for
any other counterpart, and all separate . counterparts shall
constitute the same agreement; and (e} ‘erbodies the entire
agreement and understanding between the parties with respect to
modifications of documents provided for herein and cupersedes all
prior conflicting or inconsistent agreements,  «onsents and
understandings relating to such subject matter. "Boorower" shall
include in their individual capacities and jointiy a1l parties
hereinabove named as Borrower. The duties, covenants, ccaditions,
obligations, and warranties of Bcrrower in this Agreement shall he
joint and several obligations of Borrower and, if more than one,
of each party named a Borrower hereinabove, and each such party’s
heirs, legal representatives, successors and assigns. If any
Borrower is a corporation, partnership or other legal entity,
Borrower and the person or persons signing for it represent and
warrant to TLender that this Agreement 1is duly executed,
acknowledged and delivered by Borrower’s duly authorized
representatives. Whenever used herein, the singular number shall
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include the plural and the plural the singular, and any gender
shall be applicable to all genders. The use of the words
"herein®”, "hereof", "hereunder” and other similar compounds of the
word "here" shall refer to this entire Agreement and not to any
particular section, paragraph or provision. The headings in this
Agreement shall be accorded no significance in interpreting it.

25. Reaffirmation ~of  Guaranty. [This  paragraph is
inapplicable and is intentionally left blank.]

26. Consent of Maker. ([This paragraph is inapplicable and is
intentionally left blank].

27. ‘pssumption. {This paragraph 1is inapplicable and is
intentional)ly left blank].

28, No:ize to Borrower and All Other Obliigors: Fina}l

Agreement. I, and only to the extent applicable, pursuant to
Section 26.02 ~f the Texas Business and Commerce Code, the

following nctice 15 incorporated in this Agreement:

THIS WRITTEN AGREFAE)IT REPRESENTS THE FINAL AGREEMENT BETWEEN

THE PARTIES AND MAY &07 BE CONTRADICTED BY EVIDENCE QF FPRIOR,
CONTEMPO 0US OR_§U pv=nl ORAL AGREEMENTS OF THE PARTIES.

THERE ARE NO UNWRITTEN ORAJ AGREEMENTS BETWEEN THE PARTIES.

NOTICE TO CONSUMER: UNDER (FXAS LAW, IF YOU CONSENT TO THIS
AGREEMENT, YOU MAY BE SUBJECT TG A FUTURE RATE AS HIGH AS {24}
[TWENTY~FOUR] PERCENT PER YEAR.

THIS LOAN IS PAYABLE IN FULL AT MATUXITY. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND  UNPAID INTEREST THEN
DUE. THE BANK (LENDER) IS UNDER NO OBLIGATION TO REFINANCE THE
LOAN AT THAT TIME. YOU WILL, THEREFORE, /82 BREQUIRED TO MAKE
PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO
FIND A LENDER, WHICH MAY BE THE BANK YOU HAVZ THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF YOU REFINANCEZ THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLGSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN IF YOU OBTAIN REFIPaMCiING FROM

THE SAME BANK.

v
»

il
CLLVERXE




UNOFFICJAL COPY

EXECUTED on the date or dates of the acknowledgments hereof,
but effective as of January 31, 1992.

The address of Lender is: LENDER:

700 Louisiana, 5th Floor NATIONS K OF TEXAS, N.A.
Houston, Texas 77002 ARy .,

Attn: Madeleine Brown By: ¢l = e

Name: Lamar R. Spencer
Title: Senior Vice President

The address of Borrower is: BORROWER:
7

;/"fé‘:;"{‘ ’“-/ j{_z ’//‘/"‘ /Z_’_/LJ i
254 Spencer . isine THOMAS L. BRUNDAGE
San Antonio, Taxas 78201

rd

STATE OF __— | {305

)

)SS
COUNTY OF ISiy0 £ 5

-~ . - z

I, A¢ upnu 9nse Lol , a Notary Public, DOES HEREBY
CERTIFY that THOMAS L. BRUNDAGE, who is personally known tc me to
be the same person whose na.ne is subscribed to the foregoing
instrument, appeared befcre me this day in person and acknowledged
that he signed and delivered the s7id instrument as his own free
and voluntary act for the uses and purpgsses therein set forth.

- . 42
Given under my hand and Notarial- Seal this i - day
of _[frlagaolh , 1992,

’k/- - f,:r
Y T ( e

T

Nctary Public

My Commission Expires:

.
»
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L4

STATE OF _'2r0°%

)SS
COUNTY OF _/ = ‘'/" )

=

I, L¢dnrw .-~ <b.e J3-  , a Notary Public, DOES HEREBY
CERTIFY that LAMAR SPENCER, SENIOR VICE PRESIDENT OF NATIONSBANK
OF TEXAS, H.A. {formerly known as NCNB Texas Naticnal Bank), a
national banking association, who is personally known to me to be
the same person whose name 1is subscribed to the foregoing
instruement as such officer, appeared before me this day in person
and acknowledged that he signed and delivered the said instrument
as his own free and voluntary act, and as the free and voluntary
act of <aid bank, for the uses and purpcses therein set forth.

<t

Given (under my hand and Notarial Seal this _A ~ day
of _ .iov il , 1992. o

" — e -

/

- . -
;e
¥ L . . -
;L v_} S f L d "'{J\,
J e

ol ) e

Notary Public

My Commission Expires:

- . ).
Se, & e 15 1

This instrument was prepared Iy and
after recording should be mailed to:

James C. Norman

Cox & Smith Incorporated
2000 NBC Bank Plaza

112 East Pecan Street
San Antonio, Texas 78205

»
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22 3 4 57

EXHIBIT 7"

Legal Description

The South 62.06 Peet of the North 283 Feet of the West 802.54 Feet (excepling the North
4.29 Fer* of the West 564.85 Feet thereof and also excepting the West 50 Feetl thereo!
taken <o* South Western Avenue) of the Southwest 1/4 of Section 18, Township 38 North,
Range 14 Fast of the Third Principai Meridian, snd also excepting therefrom the West
5.88 Feet of *he East 188.97 Peet of the North 4.90 Feot of the sald 82.05 Feet of the
North 283 Pee’ 2f the West 802.54 Pee! of the Southwest 1/4 of sald Section 18, in Cook

County, itinois.

Address: Western Avenue, Caleugo, Ulinols

Permanent Tax Number: 20-18-37¢-033-0000

AN ied N




UNOFFICIAL C}OP.Y

.u-

SECULITY AGRTEWMENT

THIS SECURITY AGREEWINT fhereialter referred 10 ot the "ApreeTert™) i
mate s o tnevdlay of Juy, IPEE, 9y THOMAS L BRUNDAGE (hereiraller refesred 1o
A3 "DebicrT, An? NEC BANE-SAN ANTONID, NATIONAL ASSOCIATION. » 2ttinnal
DAtEING RSLTIANICT (wrch, Togelter with U sueCessoTs, endorsees, (ransiereds 1l
s1s:gmeey, is Bereinalier relerred o as the "Secired Party”).

A. Porsuart 1o certain Comstrotilan Lods Agrerszent of even dale Berewiln
Setweer Detiar, as Surrower, Bné Secured Parly, as jender, (hereizaller referres ¢ as
he "lopt AgreemesiTi, Securzd Parly has agrees 1o mpae o joen in the prineizal amounl
of ONE EILLION SEVEN EUNDRED THOUSAKD DOLLARS {$1,700, 300001 (hereizal
relerrac 1o as Whe "loan™ 10 Detlnr.

B Tre Loa- is evidenced ny tha ceriain Consiruttion Morigage Mot of even
Gpte herew Tx [here.caller referred to a3 in: CNoie®) made by Deblor and payabie lo
Secured Party In 1ne crpinkl phincipal amzurt of ONE MILLION SZVEN NUNDRLD
THOUSASRD DOLLARS (3LIBLULO.OC) snd secured by fhal ceriain Comalrmalion
Yorrzage of eves dete Merewlth (hereingller referred 1o ay the “Morigage”) and 1he other
Lokn Documeniy-(as suth term is delines in the Loan Agreemen:)

C. Ay furiter securily for 8 aToInS now OF Merealler Owing on ihe Bole, and
far l. coirations, lanilivey and infestel ey of Debior o Secured Pasty arlsing under,
0.0 of, pulycan! e er in eonnection with, ihe Nete, the Morigage and the olber Loan
Docomenit, sl as Toriner senarity for ihe performance of ol sgTeetienls, coveranls,
termy Ang €ond Doty cosiained In the foregiing Sccuments and imutrumerts, Delior fas
agresd 1o grant 10 Jeiured Pariy s seccrily interest in all the property. whether owned
bty Datlor or hc'u'-e. SoQuiTed, ant BL SUOSIIILTICNAL OF replatemenls therea!, dessribed
it EEhinit B oatiactes Jwdeic &nd by lhis reference made 8 parl herec!. Such gropernty
Jescrived in Eanidil }; Selens, 352 ihe proceeds of any wale, e3thange, cCileclioh ir ciher
sransler therenl, Ave herelon’irr referred 10 a3 the "Coliatersl.”

D. The Colixlera) by lo7e!2¢ on cerfalt real property owned by Deblor ivtstled
ar 5225 South Westers Avenue, Clizags, Cook Coutty, fiinols, and legally deserided in
Exhinit A atlached hereto and oide a parl herec! (herelnalier referved fo as the
“Preperiy®i.

With relerence tc ithe above recitals atd in reilance thereon, and for other good
an?d vazazie tengidergtion, the receint and pofDlieney of which are herely acknowi-
edged, 1he patlies herels sgTee as follows:

1L Creatior of Security Interest. Destor biredy granis to Secured Parly a
ing securily interest in, and Oots hereby sel, arign co’ne;. cortirm, pledge.
TIEALE 870 3¢ Gver urin the SecuTed Parly, the Colaiers’ eo0 all of Debior's present
852 herealier acguired Fight, title and inferest in wad lo the Loilatesal, for the puspose
c! secut sayment of a.i indestedress, OhIgAtion AnT X abiliiizs ol Debtor 1o Secured
Party arising cnder, out of, pursoant 1o, or in eonnestion with, {e Note, the Morigege
and the cther Loan Documents and for perlormance of ol agreemensy, novenanls, 1erm
ané conditions contained in tne foregeing dc.c'..'me:::s and instruments.

r 2. Warrgsties. Rezreseciatipny and Coverarts of Debior.  Deblor heteby
WATTATIS, Tepresents %G covetanls, &y of the date Rerec! and a8 of il dates Derealter,
as folicws:

{a} Debzor is, an a3 10 priions of the Tallsteral 1o be acguired
alter he date herec!, wil be, Ihe scie owner of the Collstere, free from
ary les, securily inleres:, esgsmbrance or adverse ¢lalm o! BNy Kin€ whal-
soever thereon and wili nal permit any lnaneing talement fo De fijed wilh
respect 1o the Col.ateral or any periion thereol or irieres! :hgrein eacept in
fsvor of Secured Party. Deblor will notify Secured Party of, 106 will defend
the Coiisterai against, all ciaims and demanas of all prrsons at any lime
elpiming the same or any interest thepein,

-
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%) The Colateral it mot use? or bought for persomal, fa=ily or
Noosenill purposes.

i@} Simiest 1c the terms of subperagTapn 2ie]l herec!, Ne
Czlptery, w.l be xep: oo the Pooperiy pnd Detior will nol reXive e
Colplera. from the Pooperty wilhool fhe pripr wrillen consent of Secures
Pary.

a s otme reg.est of Serires Parcty. Delins
fimanping siatemenis puts.Anl

1

Secorel Party mexesiimgote or wote!

Umform Crommersel Cote in form u..s‘lcts—' = Se~ et Pty

gy Ine oost o e saTE N AL ,.-;-c sifices wherever filing iy Zeeze?
v Sex_res Pariv iz ecessary and/or Gesirad.e.

e} Dasisr wol a0, mithoo! the prior % conseny of S-ecu.'c‘

Party whoer poogent wl o net :>c snrensL ATy withheld, se., offer o sc or
Girerw:ise 1ratifer, erthenge. Sispose ol lense ¢f titerw:e dep. wiik ife
Colpteral o0 875 porlidr oroomterest Thereln, wrLess S LleneDLsy herew i)
Tew 12Ty st Cc aTerhl, wihish items Ty e sITIRr 12 iDise proposel o be
...spfs'- $foand whish sral be of esih or gTenter valle, ate 5U :
trerefzr, Dertiratal fle with the Secrel Pamivacertilitpte sipnel by s

a thorzed JPopr 2f Dettcr, describing suth poriion of tte Jolplesy as e
Demg 30 Agpnaes of anZ pating thp the 3ime NS LersTe ObsIiele. Wil
ol da Tages. destroves, sold, ransferrel cr excracgri, an? lrel s;.cr.
,>;r'.i:-‘ tfoare Colntery) will be repigrel immellplely spor Nt reTy
renes!. Suct "e.".’.f;cr Urewise stall iZeciify ant Zesorive, A2 SAL 43

3 ns tr the reascrat e pnd er,-..u.r" Yo .8 :.', bas’ 2 p-u:x.':v sCatguirel or
virel in replaceTery or sulstlulisr. AL alles-soguitel properiy
TINCreS terely and B B2Z.1I0%8 ©F tepleteTenls arglirel pusyier! o e
FrovisLnE cfotts paragract shAl inTel.ale v be Ang Decome, wiINCT AF
TINer BTI UTOSeSRNCe DT TINIZMgE T 1Ne 'o:‘ of the Debizsigubiest iz e
prestonnd en ofnig Seryrty Agteetenl whish atall be pricr ic
58s.0 % ntereyt or llen ot w: If.:‘.f' s repiaceeni. Unless
EXLTESE Y Pelllelno g -:....e‘ ':'. he comITRry In NS Secorily AgTeezeni or
Inoany oF the Ilrenonn Doftumernti, DeIIor may I hererlier atyuire aoy
Propeny sut el D poinl sec '.', interesit. 1 ihe Colslersl of ACy pait
tmeres! 3 osnis transferot. pxrianges ot cilerwise Siyposed of, irniclivg u
prov.tel .:u: ‘2, 1he peoorn interest of Sescced Pasty stall ertend ip otk
srateeds of sazt sale, ransler CEtTATge DT OlTer d.s:-ct..:o:

i Destor stall cause the folatery atl il ..,Jes 0 De kept
""J reZ A% ilg OwWT expesse Lnder oneCr more polizies wilk susk co-.,,t:,:'et.
Jfarogunh perinds an2 ammounis, EERITST sk A0 Clgtollles, and in suclk
Torr a3 wre satisfaziory from lime to UDe i ihe Secured ?l:";' uilt
Secures Poty 05 8 naTed ingure? 4nd with o5 DEVALIE (0 the Secured a*n."wr
A2 Non-EITITL.TIrY TOCTEATeE Clhies AllechoL 10 Al polivies it favar ¢
222 iz ferm satstactinry 10 Secwed l::r Such rowtence polinies shal
sev.ie. at e momomom, .’o.' 8t Jeas? tRirty (0 Lays oo wriller nolice Yo
Sec.res Pty of cancelni on, 1€ ral.on, Japse, recuron In amesnt of
Tateral tratg ne sk o enerage f3ooed unfer sartopclines, and sta
e feliversd to At Reld by Serlte’ Pr. Y, ‘.oat:he- wiil erainre of pex-
men: of premiczs theress. Debior wil promplly netify Secuivd Party of
Roy 1238 or Aemage 1o tre Colatery and wilnet adicst or selliesoch o Y
Joss wilheut ..‘:e writtes sonsent of the Secored Pastv In the event of
farecizs 2f by osRle Lnler I . & s nlerest r;'
Dextzr iv £74 Iz any insotanle poiicies he force shell pass D the ot
ehaser B 47y sae. 2 Seciresd Prrlv oI5 heredv appoinies pllpsney-is- flf.‘.
Tor Detizr 1o ass;i wndt tracsler 14l policies.

PSS

WY resc

ces. Secored P

in e aoss pavetoe wler

nothe event o Camege o caSie
v i3 potinnizes el

ey cf ihe alfzreme TSorAnoe P

g optiam (i el tn opZiust and setile Aty ol onder the appripcizle

DILAY DLTFURTY fi whizn rgnt Secred Fasly is herebv appiinted plinrmey-
im-Fazt for Derior tn mpxe procf of lpes. or () 10 wlow Detior on betm! of
&n¢ it the naze Bn2 sepd of Secured Paniy 1o e2iust kY selte ATy 0N
e, Iz eitter case. Secures Pasty iy puidhirize 1o ool atd retelnt fpr
AY suth imsutance proceeds paid pumsuEnl ¢ e sell.ezent ang such

P AN Siited
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asthorization is hereby deemed #n assigmmen! io Secured Panly by Deltor of
i -"‘:s 1o any suak prosesds.

The Secured Party may elect in Ity diserelisn elther 1o g3y !
Ingurance proceels uptr and in redoriion of the indatledness serLrel rere
wrether due or Dot or 13 maxe soch proceess avaiabie 1o residrali
repansirattion o redacsment of ne Cooptergl. I the Secures Pariy
e ec!is 12 maxe s.oh procesds avaiabie Ior resizraticn, recensiruclist or
repiacement of the Colatersl, then Desisr shal premply. £ Deliofs so.e
cost and erpense 2of regeriess of whether said proceeds snall be sullicien:
for the parpose, resiore, rescnsiruct or repaace the Coldlernl &S fearly as
POSsIDie 10 ITS VA Le, condilion and charpeter immedintely prior 10 the event
o CaTAES OF CaSLATY.

(g7  Dettor wil zeep the Colstery Tree {rox any lien, seeuriny
Llerest of encLTbrance BRI good condilion, rephir AnC Operaling ofler
az? Irem ""g I olice :.._ prompily make neellul anc proper fepeirs.
cep.acement awels, 8221055 and bettermenis which may he recuired oy
reascon of ..:se. un: obsciescence, damage of desiruelion, bo-:n er caused,
te 1he end that the g0l .»p-e'n.‘o'!. cond.tion and efficien cs of t%e Coliaters
shal nct De impairesd a2 will not misuse, abuse, Allow o deleriorale, wasle
or desiroy the CJ‘.: era. or Aty ,.a.-: ihereo!, excep: for ordinary wear and
tenr in the coamte of its normel and expecied use. Deblor will nct use the

Colntera in wicoation of any s1a%ute or governmesiad mae, regoislion of
ordinance. .

(41 Desizr wil say prior 1o delinguency sl taxes end assesymernls
usyessed agains, levied Upon or pat2? pjuinst '.r-c Colriersi or on account
of iis ise or opergtion, Or upen this Agresmen?, of ypon the Note (herein-
alte: ,'z."c."r‘ to ps the Timpesitipas®) t“ srall de‘*u' 10 Sesurel Party,
witnin ez 2ays olter 1re Aie date of each the Impositions & receip:, or

PATS I ISt ‘.u

otrer evideace satislaciory ¢ Secured Party, of the paymernt thereo!.

) LDebtar will precsie, olone 37 witk Secued Party, anv doco-
ment, Wil procur  any document And de all cther acly and pay A codmeslen
costs, i g timely enf gl

pTober maner, whizk frem the ehaspoler or use of the
Ca.‘.n:en. =y D refrosLIy SeCEsSATY o protect the Cclialeral against the
righis, elrims or inleresis chanre PEISTS, ANC Wil otherw.se preserve he
Colstersl as serurity herouider.  The specilic pndertakings 'rt;-:.'ed o!
Desutor in thiy Agreemer! 3igll nos he consirue? 10 exc.ude the alsremen:

tioneZ generw ol galian-

e

) Detror shall Tomish prorpty 1o Secuved Panty suer nforma-
tion ooncerning ‘*e Co.atersl 88 Secoorg 74rty xay Irem lizme i time
recest, incluAing, but not Limited to acciliTe and detdiled inwenlidries of
tte Colatera., l.",: shall permil, and heredy asiiorizes, Sesured Pacly, s
e=r.ivees, apenis and Cesignees fo exaT e a2 inspec? the Collateral oot
&y portion there:! -".c'e'-e' the same mey be soralvd and kAl al :.‘.e
reguest of Ses.rel Fatiy assemlie he Jolalerd orevligoriion thereo! as
may be Zesgmaled by Securel Patiy, logeiler wiik a‘: Socomenis and
recsrds perip ning therels, atsuch plate n§ Secored Fasly rmer desigrale.

i Presecvatan of Colptere oy Sesured Parly. Shols Deblcs relGse 10 Taze

ITT LT ohserve BRIy Sther C"\'!’l." sondiion oy Da.-‘.-a T O CERE KT
: e Destor s chiigated hereunder 1z Taie, perfirm, observe, teat or 32,
B the iTe or iz tle manter heren proviled, -.r.e.. Sesred PLOIV Ty, &1 Secured =,__ 53
$o.t Algeretion, wiroot notice o oor SexmAnd upon Detlir, and witholl reledsing Dellnr
feom ooy ::..gr sn. oovenant or condition Nerec!, make. perfors, observe. .ut o it
TRe SETE N SuSh TRTer BUI 15 50N exten? as Serirved Prriy Tav fees teresipty 10
Srotest IS seoUrty nterest I gnAor dhevaue of the Colaters. Foriterzore, Senicel
Farty =y comrmencte, Zefen? apped! or clilersise partizipgle In anv eslict L8 pUC
ceeling purporting o alfeet s se*.::-'} ~-'r-es: noant/or the vive of ihe Colptern.
Derice hereby AFTeeS 1o Te TILrse Sesures Pariv on fezand forarny payTeTy Tale. oo
ATy eXpense ingwrrel by Securel Pasiv ;.:s..r‘ te tre foregoing aothosination Grelslitg
coort posts An2 BitIrtevs fees and CltimseTeniyl, AN agTees Toriler lo pav nlerest

rerenn at Ine Defrolt Rete Zefired in the Nele. from 15e Zate of said pavTent of

expendis




tave pessessicn of the Colateral ans wse it
Loas Dopuments and oot inoonsistant with ihly AfTeecent ant 'a‘ inponsisten: with any
pe.icy of insw

Zefnuit (Rereinal:

Secired Party Iay, i a0
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[ 5 Tse cf Colatera: 5y Dedior. U

ance theres?

el be "l& hereunder, Delles may
it any lawll manoer cc-r.!-;'t:e‘ i the

3 Defslt The peeurresce of ary of the folcwing shall coratiiuvie an event of

rreferred ‘C as A" “Eyest of DetusitTi heresnder:

'8} ! Dezizs falls 1z observe or perlorm any ter:, euvenas: or
eongdilion o.’ :he Nete, 1ne Morigage, 18 AgTeemert or any of the olter
Loar Doruments and such defaslt Is 0ot cured wiihin the tice peried, if any,
qilowe? Tor euring same under such Smen; or

{3} 17 g=y woin, alischmen!, citation, judgment, fien of distress
wasTan! sha be lssoed sgairst or jevied on he Colateral, or ary pant
therec! o7 interest therein; or i any petitien for debior's reliel under oy
tale or feceral Senkrupicy, rectgaAnizaiien or insolvency iaw shall be led
agri=st or 5y Desior or Sy any other person sgainsy Dedinr or i ey
trusteestis, receiverssis or sssignment for the benelit of ereditors shall de
fmposed upen the De::‘o- > its property of sought by the Deblo.- or if any
ciher persan seeks 1o impose suck trusteeship, receiversiip or sppoiniment
for tne benelit of oredilors upon Debisr or axy of il property; oF

] 17 1he Cclntern or any part theres? {s remorved or tranylerres,
or atempies 1o be removed or ramsferred, 12z the Property, or iy soil,
assigied or disposed of, in vio.ation of the terms of Paragraph Zicj and fefi or

&  any rep*ese"n' 5 or warranty macde by Debtor herein, or in
ACY other irstrument, agress e*.'. or writtez statement ln any way reiated
rere o, in sunnection with the Colstern! or any portion theree!, or in een-
rieclicn @itk the joan trassaction with which (his Agreemen! is associatel,
shall proie 1o cave been faise of incorrect in any respect on or aller the
daie when made.

6. Remelie

() Forssiose 151 Apreozent and the sec.:r.: ¢ interest granted
hereby, a3 nerein provided, cr inlany Tanner permitled by law, either
personally, Uwosgh agenty or by azens of 8 court tppc med receiver, in il
soje discrelion, and laxe possessfcr ef ail or any of the Collateral and
excicle treralfmom Deblor pnd ol oilers cldizing throggh or under Dedler,
and exercise oy and all of e rights T regies carferred gpor Secured
Party by the Note, the Morigage and the ¢ller Loan Documents, ef By
applicasie iaw, €ther concurrenlly Of In suck ordes &4 Secuved Parly may
determing, and sell, deue c>' c'.he'uise disnose of (o ¢)use 19 be 30.4, lensed
o c"-e-n.se :! sﬂcse" of in yuck crder as Secured DaclyCay detersine, 49 8
whoie or i : parcels u Sc._e*:‘. Party may Ceteritize. i) the Colatersl
descrived in t“'s Agreement, (1) 1he property deserided inohe Morigage, of

i%; or exercise any of :.‘ wp's conferrel spon the Securet Party by this
Ag‘ee e". the Nole, the Mortgnge or the other Loar Doenunernts without
alfectin g in A%y way the Kighls or reZelies (¢ which Secired Party may be
entitied ander any of the other Loas Documenis; andfor

) vue s.oh peymenls anc 4o suek Beis A Secuted Parly sy

2 protest IS spourity interest in the Colintersl, ininding
:. peying, purchast ng. conte psiing or cempromising vy
o or lern whit &3 is prior io o Superior to 'he
i €, A0S, N ue-e.s"g ATy such pm-e-s
anherity, plv u.;' crf'ses ingurred in conneslion therewith, and &l ’"':s
expenced by Secuted Parly in protecti: .i it securily interest, wi Test
therecs Al the Delpzls Rate set 'o.-'.l- in the Note, shall be Lermed atliticnal
indebledness secured by this Agreement; and/or

o Defauwlt. Upon the occwrence of an Event of Defat,
o0 10 exercising those remedies specified in any of the cther
Loan Deocuments, o I.‘Y virae, 8% it eiection, without furiher nolice, and to the fulest
extan: permitted by law:

g Yy oy
* “"D. .\,fp

.
2,
L) r]

’n
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fe} Reguire Dellor "0 essext e the Colalera, o wiy
therer!, A AnF DIACe Cr paanes Sesigmel by Secoel Pacly, end pro=pe
gever sarn Culpterw o Secgred Farty, of &0 ageni or represerlall
des:gmaled Iy it andioe

[ Pobumiy o poovate.y s, iemse oF otherwise Cipose of lhe
Colsterp, withoys resesipsiy tanving the Coulnleral al ihe paace &7 e,
itkse or L3potl . ATZ oot Termy anf in BUCTh mATher &S Secored FatTY
Ay it ity sne £ Cetermine. Securel Patiy may e & parchaser
=y putiit see, Urnieys the Colaferal Is perisnable or threatens 15 lerline
speediy in vaize or i3 oF @ lype CRIDT Y 50 of B recofmiInd mariel,
Sesures Pty will give Desiir remsonabie nctice of the tite &nd plece of
a5F putlic sae trerec! or of '...e lime atter whick any private sue or ArF
other intenZes Lupesilicr therez! BBl be cade. 022 gk splice, I gives 1o
the Desiir pasLAnl 1t e p.cu,am ! Paragreph B Seceo! a1 least tez i)
days prizr In the date of ary public sble or 2ipositien or the dale afler
whish r Privale sie or @iposition may wecur, 1RAL consiitule reasacadle
notlice of Kuct saoe, Jense T oiher duposition; andfer

(e} !-:.'...'-, Aty aseoont dedlor or any ciher patly obligeles oo or
with respect o ;o 1he Colatess 0 make pavzes! o Secures Porly or
D neminee o any amzuniy die or to Deccme due Mnereunder 0F wilh respect
::e'e" an2 oimerwise perform 13 obUgNtions wit) respect 10 1he Colatese

% berat of ko4 Tor e Serellr of Sesured Pasiy, and Sesurel Parly may

e.'..':.-:e co.tccn 872 performrnce wilh respest to ATy of e Colsternl by

=3t gr citherw ge, in ".s cwn name o 1 1he name of Dedlpr of 8 nozinee,
and gorenter, relepse Troexciange Al or ooy patt therecl; and sompronite,
II'aA proretewm m.m'.hc: or nct tor longer 1ran the originel peringi or
trunrles msEipT or endorse for polieglion sr cilierwise, aty indellelress o
ONIIgLLin piinh respest 10 the Colateril, or evilencesd 1herelV 4L upos te-
guest ofioouret Pasty, Debisr wil, al ils ow: experse, netily any persson
ohigated on osominn respest 1o Aty of the Colateral o make payment and
perfor=gnce (Lrectly to, in the rame of, and or bela! of Secured Pasly o
asy amoiniy ur getformance due of 1o becoTe Cue thereunder of wilk
respect therelo; worlir?

i Exercise 4nv rertadies o a Secured Party under the Unilorm
Commercin Cole ur any clier appiictbie law,

To effeciuate the foregsing, Dezive Nerely agmers thal i the Securel Party
desands oF attes;ts to taxe possessicn of e Colatera] or any porlion thereo! is exer-
cise of ity rights and rexedies Nereunde’ oo under any of the cther Loar Dotument
Detior will promplly torm over ang celiver prasession trerec! o Secured Parly, and

tior anthorizey, to the exlent Dedlot mey viow or hereafler lawlully gran! suek

astherity, Secured Party, it expicyees and ege: s, And poltenlial didden of pu.-c‘m's
1C enter Tpon ATy or AL o 1he prexizes whete the Culstersd or any portion iheres! may
AT 1ha e be Iocaled (ar helleved o be Jocntel) o Sesoed Party mav {f) remove the
same therefrpm Or renser the saze inoperaboe {witk or rithe 5t removel from sueh loge-
tion), (i) repair, sperate, use or marage the Cola e'a. o’ -y ,z*::ior. theres!, (i) main-
tain, renair or siore the Colalern or a0y portion heres!, [w)oiow, nspect and prepace
for sale, Jease o7 2isposition the Coilaleral or AW p-c:::o': therec,, Uv) sell, lease, dispose
of of eossume the same or bid thereon, or [¥i) incorporsle the Colidieral or azy pertion
thereo! into the Proper:y.

P

? Degtor hereby agrees 1o indemnily and heid hacmiess Secured Party and iy
eTpiovees, officess and agenty, for and zal X T T4 o St I.l.‘ Tadiities, clalzs anl Olige-
tions wiish may be ncurres, asseried of imsosed upon e or any of them gt 8 resilt of
OF in COnNECUEn With any use, operzliosn, lease or eonsumption of any of the Colsteraior
a5 & resuit of Secyred Pu'v‘s seecing o obtein perforzance of any of the otligations Coe
wilh regpect to e Cc..l eral, except such liadilities, claims or obilgations as resull
from regiigence or intentional misconduel of Securel Party, its empicyres, oflicers ar

agesis.

The proceeds of asy sale uader this Paragregh 6 shall be applied first to the (2
payzent of any asditional ol cw;-.g 10 Secured Parly pursuan: 10 the provisisns f'.h r
Nole, the Mor:n‘e. this Agreemest, or any of ihe other Loan Documents wnether a8 - o
advances, attornevs fess, ce....q.e:c.es, cosls £nd erpensas of exercising the righis and o o~
recedies pu.tec hereunder or thereunder (including costs of preperation of the Ce:‘

)

-5- LY
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Colateral of any portion thereo! for sale, lense or other girposition), or otherwise;
second, 10 the paymient of ary overZus ¢ acTued lnte CRANERS oF inlerest ypLn the Noteg
LT

and thisd, 1o the repayzen of il or any portion of the principal sum of the Nole sl il
time sulplanding.

Secured Parly shal nave 1he righ! 'o exforce ore Or more remelies Mereunder or
uncer the Loan LTEnTE, SUCCESSIVELY OF CRCUrtenL.y, ang Suth #clion shall not oper-
TR i) esisp of preve~! Secuee? Pariy Prom pussiing sy famiher remesy wiien it -n-

t ' -_LE
ot ' 11 :et.-.

have, and arv repassession or cetaiing of sk of the Colalens! puoss
heces! shall nel operale 1o release Debror urntii ful peyment of any coli
male i cash

2es. The Morigage and tris Agreezenl stall be cotsiries
€0 652 in anv case it whick the Secuwred ?u'\' s aterizes

lo proceed ! er sel forth in paragraph € herec!, Secured Past . alilssce
option sl e o‘ proceeling under paagrapt 6 rerec!, procerd a3 10 ‘J-::.‘ the Prop-
erty and the Colatera in astordance wilh Secured Party’s rights and remeies It respet

tc the Praperty uader the Morstgage. Ay recelver appoitief iz any p:ocee...‘..s =
fcreciose t2.2 Morigage. or the Morigagee thereln, upos taxing pomm o a:. he Prop-

erty, shall tave fill power 10 lake imrefinte possessicn of. marage ang eonirel the
Colaters and use "he sa—e = the operation of a business upon e Property. Anvend il
rexzeties herein express.y conferred upon Sesurel Pariy stal be dce:r‘ erualive
with, and not exclasive of, hny ciner remedy conferred heredy o DY lew or e<;"’\' on
zred PATLY, 403 the exersise of any oce reZedy 50 10t precinde the exercise of any

o be-.
- Botjzes. Al nolices, dexmandy and oider communicelions giver heresiler

sl be 1 '..‘...g 52 shACD be sent by registesed or certified i, retxrn receint
teguesies, P ostage presail, oF by hand ae:ive.'}', pdiresses as follows:

i 1o Deviom

Mr. Thozas L. Brundage
158 Spencer Lane
Sar Antonio, Texas THI03

with g €0p7 1
Mictoe! Connelly, Bag.
158 Wes? Ranlniph Stree!
Suize 4200
Cricags, Lhecly 60501-3067

I? 10 Secired Paoiy:

NBC Bark-San Anionic, Nriionel Assoliatios:

£.0. Drawer 121

Sas Artsnie, Texss TE#191

Attention: My Lamar A. Speicer, Sonior Viee Presidest

with a cOpYy 10:

Colfelt Ungarett! Earris & Sarin
3850 Three Fimgt Naltictal Plnas

) Cricags, liseols 65601
Arzention: Ricrard A, Ungaretl], Esq.

and

Cex & S=ith
£DD NBC Biding
San A*'r:',io. Texay TH2LS
siention: Cacol J. Meurer, Esg.
or 2% suoch oiher AdZress bk Seccresd Party or Debior stal have furmished the clMer in
writing, &nd shall De Ceemed lo have been given 4l the Ume maiied, of in tbe cese of
has¢ Zeiivery, 8 the time delivered

-
¥

Sl
{‘:
.
o«
-£- Za
Li
|
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e Waiver, By exercising or failing to exercise wny of its rightls, oplions or
e.ections hereunder, Secured Party £hall nol be deemed 1o have walved Aty breach or
¢e’an’t on the part of DeSlor or to kave released Dedior from eny of its obiigations
hereunder, uriess such waiver or release is it writing asd sigred by Secured Party. In
addition, the wiivar by Secured Party of any breseh herec! or defawt in payment of any
indebtednesy secured heredy shail not be deexed 1o corstilule 8 waiver of ary
succeeling dreach or delaill,

16, AMired Colaterpl. The ineiusion in thls Secusity Agreexent of any
Colztern whick Tay now e, or herealter decume, allized of iz any @anner atlaches o
the Propesty skall be withou! preiudiee to 8Ty elaim ol any Lime :made by Secured Party
trat such Collstersal is, or Nas becode, 8 part of the Property, or &2 pocCession 10 such

Properiy.
il.  Time of Essence. Time is of the essence of this Agreement and Al of its
provisions.

12, Bizgisp upos Sucressors. AL agreedents, coveran's, condilions end provi-
siors of this Agreemerny sna} appiy to and bind the suecessors and assigns of ol pariies
Hereto. The term "Secured Party” shal! niso inclvde any and all successors of Secured
Party and any endorsees, tranglerees and assigns of 1the inedledness secured hereby.

13- Headings. The healings In 1his Agreezen! wre inserted for convenience only
and shall not gffect the meaning or interprelation of this Agreement or any provision
bures!, -

It H

4., Arendzert Trig Agreemen: cax be modilied or rescinded only by writd
expruas.y refersing 1o this AgTeement and yigned by Secured Furty and Debior.

15, ammigity of Provisions. Every provision berec! is intended o be severadie.
If any provision of tris Agreesent it determined by » court of compelent jurisdistion to
be Llegal or inialid far any reasor whaisoever, such ileguii'y or invalidily shall not
affec: the baiance 7 150 provisicrs hereo! wiieh shall remain binding and enforcesble.

I6.  Inspecticnl Teytor will permil Secured Pasiy, 113 sgenln and represenis-
tives, or designees of Secuied Party o inspect the Coilateral at any tize.

IN WITNESS WHEREZQF, '.e parties beselo have caused this Agre:zent to be
executed as of the Say and year JLul chove written.

SICURZD PARIY.

NBC BANK-SAN AN(ONIO,
NATIONAL ASSCCIATON,
s national besking association

iﬂ,(;

L

cr
-
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EXHIBIT A

legs. Description

The South €2.08 Feet of tme Nort: 203 Peet of the West B02.54 Fee? (excepiing the Nost
4.2% Fee: of the Wes? 554.£5 Fee: Lheres! 402 alse excepilng the West S0 Fee2! therec!
taken for Scoth Weplern Asenue) oF 1ne Scultiwest 1/4 of Seclion 18, Townsnipy 38 North,
Range 14 Eas! of the Third Principel Meridian, and 030 encepling iherefrom the West
5.88 Fee! of the East 1£0.57 Feel of the Nerih 4.9 Feel of the spi¢ §2.08 Fee! of Lhe
North 282 Feet of 1he Wes: §02.54 Fecl of the Southwest 1/4 o said Section 14, in Cook

Cournty, liiinols.

Address: Western Avenue, Chicago, Uikols
Permanent Tax Number: 20-15-304-013-8300
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EXHIZIT3
Dentor Thomas L Brundage
Secured Pamiy: NBC B; ~k-San Antonio, National Arsoeiation, o

AatIonA BATCING RIIOCINILE

DESCRIPTION OF COLLATERAL

Al of the foilcwing property new or al any Uxme hereafier owned by Debisr or iz
which t%¢ Destor may Mow O a1 OTF 1iTe herealter have any Interesl Or Hipdis, logetter
witk al of Desiors mghis, tile and interel] 1herels ang thereld:

i erv, eiparstoy, eguipmes?, loventoey, Ditingw, fixtures, gppii-
ances, ! e nd artisies of pemonal property of every ind an? mlvve
-‘u.;.-ere' :-c.-..: ng. Yulonet mites o, any for vy pumpose of Buzpiring of Slribgil
hea?, gt min, pr-e.- weier, veniiation, Bir conditioning or refsigersilon (wheller
single 18 or ceniraly comtreled), Al sCreets, soreen Socti, 100D windows, $10T
Soors, shades, gwoitgt, fut a2 elestcic flatices gud eguipesy, fans, mliatons, heatens,
engizes, zathirery, bollers, ranges, fumnitute, zolors, sinis, bethiude, carpels, looe |
co-r"':ts windrw gtales, c..-n;uu. furraces, oaers, COnALils, swilehbogrds, pines. |
o, liing eq prmeny, live conivel or Thre exiinguisting appasstus of eqmpzc.... 208,
127 retsars. PLT S, Toritire and Turriatingy. loraief or or afTixed i, Allatle? 5,
jasemparates in, c' p.aced Upot the “Froper y" (s fescribed In Eanidil A, 82 lc.‘:eﬁ o the
Secziity Agreecen: to whish this Exnibiz B iy attazhel) or in any bulding or Improves
renl avoiscaie? theredn or heresfier iocated traraorn, except for any of the foregring
items ol ;roneniy whith are cwned &F a0y lenant of any such Duliding o Imprrvesent
1:4: whisk, (goisr2ing 10 the termy of BTY MppLicaDie ielse, TAY De removed by such
1enEn? 4 the caaratine Or terxination of wif iease.

i AL eg.pTent, materal, Imvextory ast sopplles wherever iocaled axd
whether in the ;nm.s ono? Dedior or any Mg parly, intended or prepares for wse in
eccnectisn with the conzirustion of, Deorperation into or wilizrzen: o the Property or
any b’. ..‘. g or imsseyematy baing. of 10 De, tofstruciel Tpon the Property, Ineinding,
Iziianion, ol Loz bel, 7atorry, el ané el fasrezbisd, IaSeicated or other
wite' in the postesaisn of any thId pariy intended or Sesigmsled for incorporation 1215 oF
dfizment 1o any suek buliding ot Vo covement.

3. Any and &3 enniracty and (Treesients for consiruction, construction supervl-
ion, stehitecturi servicer. mainienwnce, cinageTesl, cpertiios, farieling. ieasizg
and other seofessiongl servites peslalning 10°%hy Property herelelice or berealler
exterel by Dedich, inc.ulisg Aty subconiraciy, ¢ ateripl w;,..y coziraels, and ineluding
Al of Debicr's righis lp raceive services, work, materinls, supplies and olher goods
| there'.:.'a&er. c‘m‘;m x:,: rghis with respert o aw-perlirzance or breach af suek
| coztrazis 23¢ agreeenis, inciuding righls under ary paTTent aad perforcance bosdis:
asaed 1o u'! tor asdior 52 eoatraciors), and £ plets wrd specilicalions, drawings,
modes ant work procuct resaling 1o the Sillingy and olher mpovaments interdes 10 b
underiaxer. on the Property pursuaz? {2 the Loan Documents

4. AsF anZ ol accovnis, ehatiel Feper ast fenerti intangisien row or herenller
aeguired, &8 1hose lerms poe delined in the Uniforz Commercin Cocae. ineluding et 16t
Limkted to, AL of Destor’y might, titie and interest in, 10 and oulder any conIrasl, lepses,
Lerrsey or cIher agreeenis of ary kind entesed ixto by Dedior Iz egnseclion wilk e
owzersiip, comsiruction, milnlesance, use, operslion, leasing or carkeling of e
Propersty, inciugizg but »ol J:s ted i any escrow, Iracchise, wirTenty, service,
Lanagement, operalion, eq.. a1 0f ohCessinn contract, dgTeemat! of leue. any end-
loax commilzmeny, inaluding u af Deb or's 'Jg“.s lo receive services or benelils and
claims and Kights o receive services or benelils and claims and righis with rcspec: -
nos-peripreance or breach there nder.

. Al gave-m.e:,'.m or administrative permits, licenses, certificales, consenls
And approvals reiating to the Property of any buiiding or improvertents theresn or to be
nstreeted or made thereo.
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& ALl proceets of of Ay paFTents due 10 or for the aecoun! of Dedlor under
any poliey of insurance {or $imiar agreement) insuring, coverning ot paveble upor loss,
Apmage, fesiraction of oTREr casuAlly or occurrence of or witl respect 10 ANy el the
foregaing descritel Colazersl, ine Properiy or s~y bullding or improvezern! now of

reeTen! s owned or

4w
Lereplier located on the Property. whelner or not suel poliey or
was provides by Dedtor or names Deblor or Secured Party as beaeliciary or ious payee
8¢ @l refunds of uneassesd precticms payahie 1o Deblor of or wilh respect o any sush
policies or agreezenls.

1. Ay sm¢ wll proceetds of righls s procesds grising ot of any condemtatiuen
or exercise of rght of eminent doman DEriLining 1o ihe Property oF any dolfing or
fmprovemen:t now or hecealier jocaied on the Property.

8. Al proceeds of, substitotions and repisteenl for sacessions 1o and producty

o any of the foregoing in whatever form, including, withoul iimitalion, cash checis,
drafis and other insirumerts for the payTent of Toney (whether inlendec a3 payment or
credit temy), chatlel paper, securily agreements, documents of titie and all other docy-

wents end instruments.
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