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THIS MORTGAGE ("Sesariy Instrument”) iy given on M‘RI_L 21, 1992 . The mortgagor is
ETTH M. RETFEL o
AND GERI REIFEL, HUSBAND AND WIFE

o

("Borrower"). This Security [nstrument is given te.

- ADVANCE BANK, f.s.b.

N
w4

o

whlch i ur;,unm.d and existing under the laws of THE 51"4'15: OF ILLINOIS ‘ A o .und whuse
wddrer s 18 2320 THORNTON ROAD . (, L ‘ L
LANSING, ILLINOIS 60438 ‘ £ P "Lundur"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND . . ‘ ‘ ) _

ANC 00/100 o Dollars (US. 8  120,000.00 ),
This debt iy evidenved by Botrower's nole dated the same date a5 this. Seci: ity Instrument (*Note"), which pravides for
monthly payments, with the full debt, if not paid easlier, due snd payable on  ¥aY 1, 2007 ,

This Security Instrument secures to Lender: (a) the repayment of the debt evidenceu by the Note, with interest, and afl ruu.w:tls
extensions and modifications of the Note; (b) the payment of all other sums, with alerest, advanced under paragraph 7 to
prolect the seeurity of this Security Instrument; and (¢) the performance of Borrower’s covenants snd agreements under this
Security Instrument and the Note, Por this puspose, Borrower does hereby mortgage. gramt and conyey to Leader the following

(lm.rhudprupuly located in COOK - County, Winois:
LO7 19 TO 24 INCLUSIVE IN SUBDIVISION OF BLOCK 1 IN MORTON'S ‘

SUBDIVISION OF THE EAST 1/2 OF SQUTH EAST 1/4 OF SECTION 3%,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERLDIAN,
IN COOK COUNTY, ILLINCIS. o

29-35-407-043 29-35~407-o44_,‘29135e407-045'_;29—35~407-046‘
129-35-407-047  29-35-407-048. | | o |

P & YA rded

whith l:w,q the address ;)I' 18242 STONY ISI.:AND AVENUE ,i LANS ING X L ., Btrem, City :“
Wit sis 0438 cods - Pmperty Addresy” ), : S , -
‘ R ‘ DFS 1088
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Prooerty insared agannst Joss by Dee, Tuaeds ineluded sepdedfrovefuge” und any other buards, inchiding
tlocds ur Hooding, (or which Fetder requiees insurance, This imneurunce shilt be maintained i the amounts and for the perieds
that Lender requires. The insuranee carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval
whih shall not be unreasonably withheld, If Borrower fails o maintain coverage described above, Lender may, st Lendor’s
optiom, oblain coverage lo protect Lender's rights in the Proporty in accordance with paragraph 7,

All insurance poliwies and renewals shall be acceptuble to Lender and shall include a standard mortgage clouse. Lender
shul have the right to hold the policies and renewals, If Lender tequires, Borrower shall promptly Bive o Lender all receipts of
paid prembums and renewal notices, I the event of loss, Borrower shall give prompt notice. to the insurance earrier and l.uldbr.
Lender miy muke prool of loss if not made promptly by Borrower,

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shall be uppliud to restoration or repair of the
Property damaged, iF the restoration or repair is economically feasible and Lender’s security is not lessened, I the restoration or
repiit is not econoneslly feasible ar Lender’s security would be lessuned, the insurance proceeds shall be spplivd to the sums
secined by this Seeurity Instrument, whether or not then due, with iny excess paid to Borrower, I Borrower shandons the
Proparty, or docs not answer within 30 duys a notice from Lender that the insurunce carrier has offered to settle o cluim, then
Lender may vollectthe insurance proceeds. Lender may use the proceedls to repair or restore the Property or (o pay sums
secwted hy this Scetsily Instrument, whether or not then due. The 30-duy period will begin when the notice °s given.

Unless Lenderand-Borrower otherwise ngree in writing, any application of proceeds (o principal shall not extend or
postpone the due date af b mnnlhiy payments seferred to in paragraphs 1 and 2 or change the amount of the payments. 11
undut puragesph 21 the Treperts is scynired by Lender, Borrowers right w any insurance policies and proceeds resulting from
duma ze to the Property priu: 3 t’.b seuisition shnll ik to Lender to the vxlent of the sums secured by this Security Tnstrusnent
nmnedintely prior to the ueguisitivi,

6. Occupancey, Preservation, wlmntnnmnc and Protection of the Property; Borrower’s Loan Appliention; Lensehalds,
Rorrower shall oceapy, establish, and Wiy Property ns Borrower's principal residence within sixty days after the execation of
this Sacurity Instrument and shall continue to svenpy the Property as Borrower's principul residence for at least one year after
the date of occupancy, unless Lender otherwise syrees in writing, which consent shall not be unreasonubly withheld, or unfess
extenupting circumstances exist which are beydad Barrower's control. Borrower shall not duwlmy. danuge or impair the
Propety, allow the Property to deterivrite, or cotuticsaaste on the Property. Borrower shail be in default if uny forfeiture
uetion or proceeding, whether civil or coimnal, is begut that in Lx.ndcr s gond faith judgment could result in forfeiture of the
Propeity or otherwise materiadly tmpair the lien created by fais 3 Yecurity lnstrument or Lender's security interest, Borrower may
cure stich o defuult and reinstite, as provided in paragraph 18,0y caustng the action or prm‘e\.d:ng, o be thsmissed with 4 ruling
that, i1 Lender's good faith determination, precludes turfnllum ~i the Borrower's tnterest in the Property or other material
tmpuirnient of the lien created by this Sveurity Instrument or Leaides s security intecest. Borrower shall also be in defoult if
Borroseer, during the loan application provess, gave materially false or tiaceurate infortmation or statements to Lender (or failed
to provide Lender with any matenial information) in connection with thetaan evidenced by the Note, including, but not limited
t, representations concerning Borrower's occupancy of the Property as & prin‘ipal residence. I this Security Instrument is on n
lewsehodd, Borrower shall comply with all the provisions of the lease. If Borrowar nequires fee title to the Property, the
lessehd 4 and the fee sitle shall not meege unless Lender agrees to the merger in writing

7, Protection of Lender’s Rights in the Property. 1€ Borrower fails to perform the covenants and agreements contained in
this Secueity Tsteument, or there s o fegal proceeding that muy significantly affect fenders,rights in the Praperty (such as a
procecding e bunkeuptey, probate, for condemnation or forfeiture or to enlree lnws or regulaticas), then Lender muy do and
puy for whatever is necessury to protect the vatlue of the Property and Lender’s rights in the Prorerty. Lender's actions owy
inchide paying any sums seewred by o lien which has priority over this Security Instroment, apjenriag in court, paying
reasonible attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take acoamunder this paragraph
7, Lencer does not have to do so.

Any amounts disbursed by Lender uader this parsgraph 7 shall become additionad debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender ugree to other terms of puyment, these amounts shall beur interest from the
date of disbursement ut the Note rate and shall be payuble, with interest, upon notice from Lender 1o Borrower reghesting
paymen, ‘

8. Mortgoge Insurance, I Lender required murlbug,u insurance as a condition of making the toan secured by this Su.ur:ty
Insteument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect, 1F, for any reason, the
morlguge insuranee coverge requirad by Lender lupses or censes to be in effect, Borrower shall pay the premiums required to
obtuin ¢average substantinlly equivalent Lo the mortgage inwmncu'prcviuusly in effect, ot w cost substantially equivalent to the
cost to 3urrower of the mortgage insurance previously in etfect, from an alternate morigage insurer approved by Lender. I
sibstunt ally equivalent mortgage instirance coverage is not available, Borrawer shull pay to Lender cach month a sum equal to
one-twellth of the yearly mortgage insurgnee premium being paid by Borrower when the insuranee ¢ coverage supsed or ceased tor

be in effxct. Lender will aceept, use and retain these payments a5 & loss. reserve in liew of mortgage insursnce. Loss reserve
- DPS 108
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' 17, Frinsfer of the l’:lerN m t'ilr_rnl,@ Iﬁ @@BYN. Property u:: Elg'ou?l?r%s? |6n 112
d gt

i sofd ot transferred {or i 4 benelicin] inlerest in Borrower q&lurrdl wef Bu}fuw& is i'(ﬂ 1 hutural person) withoit
Lender's prior written consent, Leader miy, at il oplion, requin: immedinte payment in {ull of all stns secured by this
Security nstrument. However, this option shall not be exereised by l.mdw il eaercise is prohibited by federal ow s af the date
of this Sceurity [astrumen, )

Lf Lender exercises this option, Leader shall give Borrower notice of aceeleration, The notice shall provide w pericd of not
fess than 30 days from the date the notice is delivered or nailed within which Borrower must pay all sums secured by this
Security Instrument, U Berrower fuils to pay these st prior 10 the expisstion of this period, Lender may invoke sny remedices
permitted hy this Seeurily Instrument without further natice or deransl on Borrower.

8. Borrower's Right t Reinstate, {f Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Seeurity Instrument discontinued ot any time prior ty the earlicr oft () 5 days (or such other period as
applicab’e Inw may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instroment; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are tha Borrower: (a) pays
Lender ell stms which then would be e under this Sceurity Instrument and the Nofe as if no accelermtion hid oceurred; (b)
cures any delault of ary other covenants or ngreements; () poys all expenses incurred o enforcing thiv Sceundy Instrument,
includin:g, but nat Snited o, reasomble attorneys’ fees; and (1) takes such action ws Lender may reasanably require o nssore
that the fien of tiis Security Instrament, Lender's rights in the Property amd Borrower's obligution to pay the sums secored by -
this Security [nstriinesc shall continue unchanged. Upon reinstatement by Borrower, this Sccurity lastrument and the
obligations secured hereivstull remain fully effective as if no acceleration had occurred. However, this right fo reinstate shalt
nol apply i the case uf wecctsatiion under paragraph 17. :

19, Sude of Nate; Clunge ©F Loun Servicer, The Note or o partind interest in the Note (logeiier with this ‘m,urlty
Instrument) muy he sold one ur mors times without prior ratice o Borrower, A sale iy result in o change in the entity (known
as the “_oun Servicer”) that vellects monihly payments due under the Note and this Security Instrunwent, Thers also may be one -
or more chunges of the Loun Servicer wizéhried to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be’
given written nutice of the change in secordanse with paragraph 14 above and applicable luw. The notice will state the name ond
address of the new Loan Servicer and the addeessto which payments should be mede, The notice will aiso contain any other
intormution required by applicable law,

20, Hozardous Substances, Borrower shall net/cinse or permit the presence, use, disposal, storage, or release of tny
Huzardows Substances an or in the Property, Borrower she!l not do, nor aflow anyone else to do, anything affecting the
Property that is in viclation of any Environmental Luw. The preceding two sentences shall not apply to the presence, use, or
storage an the Property of small quantitics of Huzsrdous Substaness that are generally recopnized to be appropriate to norml
residen:inf uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigetion, claim, demand, lawsuit or other action by any
govern mentul or regulatory agency or private parly involving the Properly and any Hazardous Substance or Envitonmental Law
of whizh Borrower hus actual knuwlslge. If Borrower leasns, or is notified by-ay governmental or regulntory authority, that
any retoval or otiwer remedintion of uny Hazardous Substance alfecting the Propertyas necessary, Borrower shall promptiy take
W) hecossiry remedinl actions in accordinee with Environinental Law,

A5 used in this paragraph 20, "Hazardous Substances” are those substances debiaed ns toxic or hazardous substances by
Environmentsl Law and the following substances:  gasoline, kerosene, other flammubl: or toxie petrolewm products, toxic
pesticiJes and herbicides, volatile solvents, muterials conlaining ashestos or formuldehyde, snc mdionctive materials. As used in
this prrageaph 20, "Environmental Law® mueans federal laws and laws of the jurisdiction whe'e the Property is locuted that
relite o health, safety or environental proteetion,

MON-UNIFORM COVENANTS. Borrower and Lender further covenunt und agree as fullows:

21, Accelerntion; Remedies. Lender shall give notice to Borvower prior to aceeleration following Rarrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to accelerntion under pargraph 17 unless
applicable taw provides otherwise). The notice shall specify: (a)} the defuult; (b) the action required to cure the default;
() a Jute, not less thun 30 days from the date the notice is given to Borvower, by which the default must he cured; and
(d) that fuilure to cure the defuult un or before the date specified in the notice may result in accelerntion of the sums
securvd by this Seeurity Instrument, foreclosure by judicia! proceeding and sule of the Property. The notice shall further
inforin Borroawer of the vight to ceinstate after scceleration and the right to assert in the foreclosure proceeding the
non-existence of u defuult or uny other defense of Borrewer (o aceelerntion and foreclosure, It the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of sl sums
secursd by this Security lostrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled 1o colfect ull expenses incurred in pursuing the remedies provided in this puragraph
21, ineluding, but not fimited to, rensonthle nttorneys’ fees and costs of title evidence.

22, Relense, Upon payment of afl sums sceured by this Security Instramont, Lender shall releass this Seerity Insteument
withe ut charge to Borrower.  Borrower shall pay any recordation costs.

- 23, Waiver of Humestead. Borrower waives all right of bomestead uxemptmn in the Property. Form 36"1';3 ;"3
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