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. praparad by TONY RODRIGURZ Cagn I Lotod.

. . . CHICAGO, IL 60603 .
| HIS MOATGAGE ('Mortgage®) is mado this 20TH day of _APRLL_ _______, 1992 _ betwasn Mortgagar,
WILLIAM P KELLY AND BETSY R. KELLY, HIS WIFR S

tharein "You,” “Your” ar "Yours”) and the Mortgageas, Citibank, Federal Savings Bank, a corporation organized and existing
undar the laws of tha United States, whouse addrass is Cne South Doarborn Street, Chisago, Hlinocis 80603 (herein “Wa,”
“Us” or "Qur’)

- WHEREAG, _WILL.IAM.. LL.J&.EJ.;LX. ALHQPE.ELT.S.}L.FB..M.KELLI,.__.VW. N
is {are) indested to us pursuant to an Equity Source Account Agresement ("Agreament”} of aven date hersof, additionally
snoured, it i ppropriate, by 8 Security Agreement and Collataral Assignment of Bennficial Interast in the land trust holding
title to the jroparty {"Sacurity Agreement”}, in the principal sum ot U.S. § e 9., 000,00 -, {your "Cradit
Limit"} or 80 mueh of such principal as may he advanced and outstanding, with intarast thareon, providing for pericdic
instaliment jaymants of interast, optional cradit lite and/gr disability insurance pramiums, and miscellaneous fenss and
gharges for ten (10} years from tha date hereo!, thersafter, tor periodic installment payments of 1/240th of the
Qutstanding Principal Balange (or such greater sum as necassary to fully rapay the Cutstanding Pringipal Balance in full in
substantiolly equa’ in:tallments of principal by the Maturity Date as mora fully providad in paragraph 1 (C) haract), interast,
optional oredit lita and/or disability insurance pramiums, and misgallaneous fenss and charges for {wenty (20) yaars; all such
sums, if not snoner LaiZ haing dua and payable approximately thirty (30} yaars from the date haroot (tha “Maturity Date.)

. To seouro to us (&) thrs rapayment of the indebtednens avidencaed by the Agraomont, with Intorest tharecn, the paymant
of all othar sums, with i7l(srist thoroon, advanced in accordance herawlith to protact the security ot this Mortgage, snd the
psrformances of the covenadte. and agrsemants herein containad in thia Mortgage, and (bl the repaymeont of any future
advanoos, w-th interest thereon/m.de to you by us purauant ta paragraph 7 hereof, {such advancas pursuant to paragraph 7
bhareof of principal made aftar the data hereof being referred to as “future advances*), and (v) any “Loans” (advancos of
principal af{er the date heraof) as srovided for in the Agresment (it being the Intentlon of us and you that all such Loans
made sfter tha date hornot anjoy the ama priority and security hareby orestad as if aii such Loans had been made on the
dato hereot). and (d) the performance o vour covanants and agreaments undar this Mortgage and the Agreemant sacured
heraby. For this purpose, you do herasby mortagy, grant, convey and warrant {unlass you are an llinois land trust, in which
case you mortgage, grant, convey and quit claim) to us tha fclilowing described property located in the County of |

COOQK . and State of l/{inais:
UNIT NOQ. 2-W, IN 1220-22 WE ;-l-u SRERWIN CQNDOMINIIJM, AS DELINEATED ) -
ON SURV3IY OF THE.- FOLLOEII,NG \h"BED PARCEL OF REAL ESTATE )

SEE ATTACHED RIDER FOR COMPLETE LEGAL . ., .
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1005
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whish has the addross of 12 aA_.WE.M_- SHERW.LN.. LJNl&Z?L-.. .

. ) . (atroot) . ’ ' o . »
CHICAGQ. : ._ILLIHO.I_S._.G.Q&Z& ——ieeee . (harein “property address*); -
{erty) . (astate and zip code} . - L. . *

Together with all the improvements now or hereafter erected on the property, and alt easemants, rights, appurtenances,
rents, royaltes, mineral, vil and gas rights and profits, water rights and stock and all il «turas now or hareafter a part of
the property Al replacements and additions shall also be ccvered by this Mortgaga. Ali of (ha foregoing is raferrad {o in
this Mortgage as the “property.”

. You cowsnant that you are lawfully SBIZGd of the estate hereby conveyed and have tha right t» mortgagc, grant and
convay the |rraperty and that the property Is unencumbered, except for ancumbrances of record. Yoiu, unless you are an
{tilnais land :rust, warrant and will defend genarally the titla to the propartv against all claims and de nr.ds, subject 10 any

encumbrances of record. w
- You acknov-iadge that this Mortgage secures an Agraomant that contains pmvlslons allowing for changrs i1 the interast &

rnta. and that we may, prior to tha maturity of the Agraement and subjact to certain conditicns, reduce the Avsilabla Line N

of Credit arit/or ragquire repayment of the totsl balancs outstanding under the Agraamont. S ¥ »)
Covenants. You and we covenant and agres as follows: . - - g
1. {A] Payment ot Principat and Interest. You shall promptly pay whun due the prinaipal of and intarost ageryed on tho

Indebtednes.. avidenced by the Agreemaent, together with any late charges or othar fees, chargas or pramlums imposed by (%)

tha Agresmant, the Sacurity Agreemant, or by this Mortgage. . e . w "

{8} Line ot Creadit Loan. This Mortgage secures a Line ot Crudit Loan Agrenmant You will onjoy aoconss 1o that Llne
of Cradit duiing the first one hundred twenty—one |12 1) Billing Cycles assignad to your Account, Eoch Billing Cyole will be ‘.>-

approximatesy one month. {(Your initial Billing Cycle may be less than one month). The Revolving Line of Cradit Term of
the Agreement is therafore approximataly ten (10) years long. You agree to repay tho principal amount of the Loans
advanced duiing the Revolving Lina of Credit Term of the Agresmant during the twenty {20) years commancing at the clase
of the Revol/ing Line of Credil Tarm. This repaymant term is referred to heroln and in the Agresment as the Closed-End
Repaymant Tarm. Tha tolal toarm of tha Agreemaont securad by this Mortgage is theretfore appraximately thirty (80} yesrs.
(C) ACIREED PERIODIC PAYMENTS. During tho Revolving Lino of Credit Torm and for the one hundred twenty~tirst
{1218t} Billilng Cyole, you agreo to pay on or boetora the payment dua date shown on each pariodic Billing Statament the
Minimum Pa/maent Dua tar that Billlng Cycle. The minimum paymant due s the sum of the following charges accrusd or
incurred in the Bllling Cycte: (1)} Finance Charges; (2} premiums for Optional Cradit Lite and/cr Disability Insurance; {3) the
Annual Fea; (4] all other feas and charges incurrsd pursuant to the Agreement except fees and charges chargad o your
Aagonnt at tt.e inception of the Agreument as permitted by Paragraphs 11 (B} and (C} 6f the Agraamcnt, . ;

iba: der :} .
B e Brer b o heat EQUITY BOURCE ACCOUNT MORTGAGE '
FORM 28810 4/80 DPS 1123
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Upan paymant in folll © N ﬁFL LA B t m raamant, we shall promptly
rafund to rou sny tunds h ugagr qul un,q:e shall spply, no iater
than imum dintaly prior to thn saln of the property ur ita naqulnltion bv us, any funds hald by un at the time of apptication
as a cradil against tha sums secured by this Martgage.

The above and foregoing provisions aontained in this Dlunraph 2 relatinq to pavmant by you to us of tunds 'In
esorow st all be excused so Jong as you are raquirad on the date harsot, and sonfinue after the date herect, to maka
aomparab & payment of funds in sscrow to the holder of 3 Note secured by » maortgage or similar security agresmant on
the propa ty. whioh such mortgage or simtlar security agraeoment has |:rlori1y over this Martgage. You agres to provido us
with proo® of paymant of such funds in esgrow. .

3. APPLICATION OF PAYMENTS. Unlass appllcabla law providos othurwlm, all paymunls regeivad by us under tha
Agreement and this Mortgage shall bo applied, tirst to the Finance Charge statad in your aldest past due periadic Billing
Stateman=, it any, and then [during the Closed~End Rapayment Term) to the fraction of tha Initial Clased-End Principal
Balance dus for the same Periodic Billing Stateamant. Payments will then be appliad similarly to Finance Chargaes and the
fraction c¢f the Initial Closad-End Principal Balance dua on the next oldast past dua statement, and then to successive past
due statainsnts, until all past due Finanen Charges and the fraction of the {nitial Glusad—End Principal Balance due sre fully
paid. Ths baiance of your payments will next! be applied to tha amounts stated dus on the current perlodic RHling
Statament in the follawing order: {1} insurance pramiums billed and past duo; {2) any Annual Faa whish |s dus and payable;
(3} any o:her charge, excluding insurance premiums, authorized by the Agreement; (4} Finance Chargas billad but not past
due; (S insurance premiums billed but not yet past due as of the ourrent statement; and (6) peyment of any Outstanding
Prinalpal Ralance. Any baiance of psyment will be applied to payment at all Finance Charges which accrua after the
Perlodle Hilling S atamant date and prior tn the daie payment was raceivad by us. - Any remalning amount will creats a
oredit ba anus, < Chirges frnicurred pursuant to parsgraph 7 hersc! will bo treatod as Finunce Charges tor purposns of
applicaticn of paymunt= only.

4, CHARGES; LIFNS. Yau shall pay all taxos, assnssmanh, chargas, finas and Jmpoaltlom a"rlbutahla to tho
property which may attrin s riarity ovar this Mortgage, and leasehold payments or ground rants, if any. You shatl pay thase
obligntions in the manner g’ avided in paragraph 2, or if not paid in that manner, you shall pay them on tima dirsctly to the
parson o~ed paymants. You riatl promptly furnish to us all notises of amounts to be paid undar this paragraph. It you
make thoie paymants diractly, viou shall promptly furnish to us racsipts evidencing tho paymants.

5. HAZARD INSURANCE. You shall keep the improvements now existing or hereafter arectad on the property
insured againat loss by fire, any hazara included within the term “extended cavarage” and any other hazard for which wn
require inisurance. This insurance shal'‘ar. maintained in the amounts and for the periods that wa require. Tho insuranca
garrier pioviding the insurance shail be ¢nose’ v you subjact to our approval which shall not.-be unreasonably withheid.

All insurance policies and ranawals sf all be acceptabls to us and shall include a stancard mortgage clause. We shall
have the right to hold the policies and renewasis. I we raduire, you shall promptly give to us all receipts of paid premiums
and rena~al notices. In the avent of toss, you shiai) give prompt notice to tha insurance carrier and us. Wa may makse proot
of loss H not made promptly by you. .

Urlass we and you otherwise agree in writing, msurance proneeds shnll be applied to rostaratlon or repair of the
proparty damages, if the restoration or repair is economisally faasjble and our security is not lessened. it the restaration
or repait is not aconomically feasible ar our security would ba lessened, the insurance procesds shall be applisd to the
sums serured by this Mortgago, whather or not then dus, wiln 81y axaess paid to you, H you abandon the propsrty, or do
not ansv'ar within thirty (30} days a notice from us that the insuian.e aarrier has offerad to setlie a claim, we may collect
the insu-ance procesds. We may use the proceads to repair o _“os‘ors the proparty or te pay sums sacurad by this
Mortgag:, whether or not then due. The 30-day period will bagin whap ars notice is given.

Unless we and you otherwise agree in writing, any applicatlon of procards to principal shail not extend or postpane the
due date of the payments refarrad to in paragraphs 1 and 2 or change ths am~aut of the payments. If under paragraph 20,
the property is acquired by us, your right to any Insurance policies snd precanas sesuiting from damage to the property
prior to the acquisition shall pass to us to the extant of the sums securad by, ‘his Mortgage immadiately priar to the
acquisitian, _ S . T A

6. PRESCRVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS. © Yuu shall not destroy, damage or
substantially change the pruperty, allow the property to deterlorate or commit waste. | (f this Mortgage is un a leasehold,
you shall comply with the provisions of the lease, and it you acquire fee title to the prapuriy, the leasehuid and fee title
shall no' merge unless we agrea to the maerger in writing.

7. PROTECTION OF QUR RIGHTS IN THE PFICIPERTY MORTGAGE INSURANCE. If you \H te pﬂrform the covenants
and agroemants contained in this Mortgage, or there is a Jegal proceading that may significantly ay’est our rights in the
property (such as a proceading in bankruptcy, probate, for condemnation or to enforce laws or Ragulitions), then we may
do and pay for whatever is nescessary to protect the valus of the property and our rights In the properly. Our action may
include paying any sums secured by a lien which has priority over this Mortgage, appearing in court, (aving reasonabie
attorney s’ fees and entering on the proparty to make rapalrs. Althuugh wa may take action under this paragraph 7, we do
not have to do so.

Aty amounts disbursed by us undsr this paragraph 7 shall bauuma additional debt of yours -ecurad by this Maortgage.
Unless you and wa agree to othor terms of payment, these amounts shall baar interest from the date of disbursement at
the rate provided in the Agreemaeant and shall ba payabie, with intarest, upon notice from us to you requoesting payment.

it wa raquira mortpage insurance as a condition of making the loan sacured by this Mortgage, you shail pey the
promiunis raquired to maintain the insurance in affact until such tima as the raquirement for the insurance tarminatas in
uccordatice with your and our written agreement or applicable law. ..

§ INSPECTION. We or our agent may make reasonable entrias upon and inspections aof the properiy. Wa shatl give
you not ce at the time ot or prior to an inspection spacifying reasonable cauge for the inspection.

3 CONDEMNATION, The proceads of any award or olaim for damagas, diroct or consaquantial, in connaction with
any cordamnation or other taking of any part of the propetty. or for vaonvevance in lisu of condemnation, are hersby
assigne 3 and shall be paid to us.

I the event of a total taking of the property, the proceeds shall be appllad to the sums sauurod by this Maortgags,
whathe- or not then dus. with any axcess pald to you. Inh the event of a partial taking of tha property, unless you and wo
otharw sa agres In writing, the sums sacurad by this Mortgage shail be raduced by the amount of tha procseds muitiptied
by the following fraction: (a} the total amount of the suma sacured Immadiately betfore tha taking, divldgd by (b} the fair
market value of the property immediately befnra the taklug. Arw ballnce shall be paid to you R
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20. ACCELERATION; REMEDIES. We shall glva notico tu you prior to accalaration following your breach of any
envanant or agresment In MN'@FFI mimh @lyg 38 ap licablo law provides
otharwian). The notiea sha gl afidatguit; §b de LR (] n u!n, not lose than 3D
diys from Ihn datn tha notlea In glven to you, by whioh the dafaull must bo ourad; and () that failure to ourn the dafault
on ar bators the date spacifiod in tha notico may rasult In accaleration of tho sums sncurad by this Mortgage, foraciusurn
by judlaia! procending and sale of the proparty. The notice shall turther inform you of the right to reinstata aftar
agoelaratior and the right te assart in the foreclosure proceading tho nonaexistencs of a default or any othor defense (o
accelaratior and foreclosure. H the default is not curod on or befora ths date specifisd in tha ncticn, at our option, wo
may require Imimadiate paymant in tull of all sums sacured by this Mortgage without turther demand and may fureclose
this Mortgoge by judicial proceeding. Wse shall be antitled to collect all axpanses incurred in pursuing the remadins
providad in this paragraph 20, including, but not limited to, raasonable attornays’ fees and costs of titie avidonce.

21. FOSSESSION. Upan accaleration under paragraph 20 or nsbondonmaeant of tha property and at any time prior to
tho sxpiration of any period of radamption folflowing judicial sale, wa (n person, by agant >r by judicially apprinted
receivar} shall be entitlad to enter upon take possession of and manage the property and to collect the renis ot the
property iniluding thause post dua. Any rants ws or the Racalver collact shall be applied first to paymont of the costs of
management ot the proparty and collaction ot rents, including, bul not limited to, receiver's faes, pramiums on recalver's
bonds and raasonabin attornoys’ Faos, and then to the sums ancuraed by this Martgage.

22. FELEASE. Upon paymont of all sums securnd by this Mortgage, wao shall ralnnse this Maortgage without chargns to
vou. We sh.ll pay any recordation costs,

23. VIAIWVER OF HOMESTEAD. You walva all right of homastead examption in the property.

24. TRUSTEE EXCULPATION. it this Mortgage is executsd by an lllinois land trust, trustse axecutes this Mortyaga as
trustee os aforess’l in the exercise of the power and authority conférred upon and vested in it as suoh trustee, and it is
oxprassly uirdarstuos, and agreed by us and by evary parson now or hareafter claiming any right or security harnunder that
nothing cortalnad hzcain or in the Agreament secured by this Mortgage shall be construod as croating any liability on the
trustee parionally to ay said Agresment or any interest thot may accrun theraon, or any indabtedness accrulng heresunder
or ta perto'm any coveninys aither express or implied harein contained, all such liability, it any, being sxpressly waived,
and that any racovary on-tils Mortpage and tho sgraemaent socurad hereby shail ba solely agalnst and out of the praperty
hereby conrayed by snfarcomor:t of the provisions hersaf and of sald Agresment, but this waiver shali in noc way atfect
the personal liability of any indiviiuval co—-maker or guarantor of the Agreement.

Dated: . AERIL 20, 199« . o ...

IF MORT(SAGOR IS AN INDIVIDUAL:

Indlvld{l‘v‘lortgagor WILLI§M D/K. Z
/. Moot /6_,

4 , Lo
Othar Ownuor indiéiduat Mnrmag# BET-.’Y R. KELLY d

STATE OF ILLINOIS )
) 8s

COUNTY DF COCK J
i, the undersigned, a Notary Publia in and for said County, Inh%ir State aforesaid, DO HEREBY CERTIFY that

WILLIAM D. KELLY AND BETSY R. KELLY, KIZ WIFE

personally «nown to me 1o ba the same person whose namaeis} is subscrit ed to the foragoing instrument, appeared before
ma this day in person, and acknowledged that THEX _ _ signad, sealaz.ind dsliverad the said Instrument as THEIR
fren and voluntary act, for the uses and purposes therain sat forth inclusing the release and waiver of the right ot

homestead.
Given uiider my hand and officlal seal, this Zb‘d 2 __’day of ‘___%)b( ) ?_CJ
<L) E.LM ( crefe

D
oaryPubuc {/ /
" OFFICIAL SEAL i
STE brwl iz M}

i

NOTARY PUBUC STATﬁojﬁ:mmﬂﬂjbut solely as trustee as ararelo’d

Commissio Explras:

IF MORTCGAGOR IS A TRUST:

MY COMMISSION EXPIRES  8/7/9%

BY:! ot s Ll L e e (Titla}

ATTEST:

Its (Titte}

STATE OFF ILLINOIS }
} §S

COUNTY OF }

i, the undersigned, a Notary Public in and for said County, in the State aforasald, 0O HEREBY CERTIFY that
, Prasident and
Sacretary, respoactivaly, appearsd beforea me this day In porsan, and acknowlsdged that thay signed and delivered the sald
instrumant as their own free and voluntary acts and as the frea and voluntary act of said corporation, as Trustee, for the
used and parposes therein set forth, and the said Sacretary did aiso then and there acknowledge
that he, as custodian ot the corporate seal of said corporation did affix the said corparate seal of sald corporation to said
Instrument as his own fres and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the uses

and purposes therein set forth,

Given undsr my hand and offlcial seal, this

Commissicn Expires:

Citibank, Fudornl Savings Bank Notary Public

e outh, g ghery Street Page & of 5 DPS 1128
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UNIT NO. 2-W, IN 1220-22 WEST SHERWIN CONDOMINIUM, AS DELINEATED

ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS PARCEL):

THE WESTERLY 1/2 OF LOT 9 IN BLOCK 12 IN THE RESUBDIVISION OF BLOCKS 11
AND 12 IN BIRCHWOOD BEACH, A SUBDIVISION OF PART OF SECTION 29, SOUTH
OF THE INDIAN BOUNDARY LINE, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY

IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY

THE NORTH SHORE NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 29, 1978 KNOWN AS TRUST NUMBER 125, AND RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NQ.24670351; TOGETHER WITH AN UNDIVIDED PERCENTAGE

INTERRST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH
IN SAID DECLAKA71TION AND SURVEY) ALL IN COOK COUNTY, ILLINOIS.

11-29-315-017-1005

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MCRTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOV/E DESCRIBED

REAL 3STATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF 57.[0 PROPERTY

SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER FiGHTS AND
EASEM3INTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS MOATGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONLITIONS, CCVENANTS,

AND RJISERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
APRIL 20, 18%2 A.D.

~
e

G
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[ CONDOMINIUM RIDER]

‘THIS CONDOMINIUM RIDER is made this 20TH day of APRIL
1992 , and Is incorporated into and shail be deamed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument®} of the same date given by the undersigned (the
“Borrower*} to sacure Borrower's Note to
CITIBANK, FEDERAL SAVINGS BANK
{the "Lender”} of the same date nnd covering the Property described In the Security Instrument and
located at:
1222 WEST SHERWIN-UNIT 2W, CHICAGDO, ILLINOIS 60626

{Property Addrans}

The Property inciudes a unit in, togsether with an undivided interest in the common slements of, a

condominium project known as:
1220-22 WEST SHERWIN CONDOMINIUM
{Hame 0f Conucminium Projoct)

{the "Concomialum Project’). If the owners association or other entity which acts for the Condominium
Pro ect (the “Cwners Assoclation®} holds titte to property for the benefit or use of Its members or
shat eholders, the Property also Includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and bonzfits of Borrower's Intarest.

CONDOMINILANL CSVENANTS. In addition to the covenants and agreements made In the
Secrity Instrument, burrower and Lender further covenant and agree as follows:

A. CONDOMINIUM CL.VENANTS. Borrower shall perform all of Borrower's obligations under the
fondominium Project's (Constituent Documents. The “Constituent Documents* are the: (I} Declaration
or iy other document *={iich creates the Condominium Project; lii} by-laws; (il code of reguiations;
and {iv} other equivalent dorumeants. Borrowar shall promptly pay, when due, ali dues and assessments
impasaed pursuant to the Conatituant Documents.

B. HAZARD INSURANCE. So lonig as the Owners Assoclation maintains, with a generaily accepted
Insvrance corriar, a ‘master” or "slancet" policy on the Condominlum Project which is satlafactory to
Lender and which provides Insurwnce, coverage in the amounts, for the periods, and against the
haz ards Lender requires, including vira.and hazards included within the term “sntended coverage.”
thern: (i} Lender waives the provision'in/Wilform Covenant 2 for the monthly payment to Lender of
ane-twelfth of the yearly premium Instalirie nis for hazard insurance on the Property; and

(i} Borrower's obligation under Uniforsi Covenant B to malntain hazard insurance coverage on
the Property is deemed satisfied to the exteit that the required coverage is provided by the Owners
Association policy.

Borrowaer shalil give Lender prompt notlce of =/v'iapse in raquired hazard Insurance coverage.

In the event of a distribution of hazard insurarce proceeds in lleu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are heraby assigned and shall be paid to Learier for application to the sums securad by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take surii octlons as may be reasonable to insure
tha: the Owners Assoclation maintalns a public liability insurance policy acceptable in form, amount,
and axtant of covaeraga to Lender.

D. CONDEMNATION. The proceeds of any award or cilaim (or damages, direct or caonsequentlal,
payable to Barrower in connaction with any condemnation or othar iaking of all or any part of the
Property, whether of the unit or of the common selements, or’ ‘or’ any conveyance In lleu of
cordemnation, are hereby assigned and shall be paid to Londer. Such (proceeds shail be applied by
Lerder to the sums secured by the Security instrument as provided In Urnltorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowar shall not, axcept after natice t» Lender and with Lander’s
prior written consant, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, esxcept tor abandonmant or
tarmination required by law in the case of substantial destruction by fire or othar vasu alty or in the
case of a taking by condemnation or eminent domain;

() any amendment to any provision of the Constituent Documents If the provision is for the
express benefit of Lender;

{lil} termination of profaessional management and assumption of self-management of the Owners
Astoclation; or

{iv} any action which would have the effect of rendaring the public liability ingsurance coverage
maintained by the Ownsrs Association unacceptable ta Lender.

F. REMEDIES. |If Borrower does not pay condominium duss and assessments when due, ther
Lerider may pay them. Any amounts disbursed by Lender under this paragraph F shall becomi&d
additional debt of Borrower secured by the Security Instrument. Unless Borrawer and Lender agree t{)
other terms of payment, these amounts shall bear interest from the date of disbursement at the Not@\J
rat3 and shall be payable, with interest upon notice from Lender to Borrower raquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider

o
Z é@.é?iz:n/ -~ // Z (Sewti

WILLIAM D. KF[JLY Borrower

{Sead) ! (Seal}
Borrowwr Borrowsr
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