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MORTGAGE Oﬂ

THIS MORTGAGE (*Security nszrument”y is givenon APRIL 2 D, 1992 . The mortgagor is

STERBLETE . NOWAK AND ANNE C. NOWAK FORMERLY KNOWN AS
ANNFE C, ROCHE, WLS WLIFE

("Borrow "), This Security Instrument is given to

STANDARD FEDERAL BANK FOK SAVINGSH

which is crganized and existing under the laws of THE UNYTED STATES OF AMERICA . and whose
address is 4192 8. ARGUER AVE, CHICAGO, ILLI4OILS bUH32

("Leader™). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY THOUSAND DOLLARS & NC-/CENTS
Doltars {U.S. $ 190,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secuerry Instrument ("Note”y, which provides for
monthly payments, with the full debt, if not paid carlier, doe and  payable on MAY 1, 2022
This Secu ity [nstrument secures to Lemder: Ga) the repayment of the debt evidenced by the Nowe, with interest, and all rcntw‘lls
extetisions and mdifications of the Note; (b the payment of all other sums, with interest, advanced under paragraph 7 to
protect the seeurity of this Seeurity Instrument; and (¢) the performance of Borrower’s covenarts and agreements under this
Security Lstrumen and the Note, For this purpose, Borrower does hereby mortgage, grant and convcy i Lender the following
described ?rugcny located in COOK County, Wlinois:
UNIT #1238-G IN THE CONDOMINLUM TOWNHOUSE OF SWEETHERVILLE NOWTH, AS
DELINLATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEI CF REAL
SSTATH: LOTS 324 TG 332, AROTH INCLUSIVE, TH JOHN P. ALTGRELD™S SUBDI-
VISLON OF BLOCKS L,2,3,4 & 7 AND THE NORTH 1/2 07 LOT f IN THE SUBDIL-
VISIOH OF THAT PART LYLINC NORTHEASTERLY OF THE CENTER LINE OF LINCOLN
AVENUL OF THE NORTHWESYT L/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE IRD PM, WHTCH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D" TO
THE DHCLARATLON OF CONDOMINLUM RECORDED 1/10/89 AS DOC #89012055 TO-
GETHEE WLTH LTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
iN COUR COUNTY, TLLINOILS. The mailing address of the mortgagee for purposes of all
PIN 14-29-103-026-1007 npotices under the Condominium Property Act is: 4192 8. Archer,

Chicage, IL 60632 .
which has theaddress of 1238 W FLETCHER UNIT G CHICAGO [Street, City,

Hlinots 60657 " ("Property Address”);

N
3
)
N
W
:

Farm 3014 9/90
ILLINOIS-Sir gla Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Pogu I of 8 Amended §/91
@Q-SHHL' {9108) VMP MOHTGAGE FORMS + (31312838100 - {8001621-7201
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e improveinents now ar heresfter 'c.l oI vpc Il|‘ easdgicnts, uppurtenances, and
fixtures now or hereadier a purt of the property, Al rsphmnwnln e uhl ticans ahul also e covered by tlis Security
Instritmeant AL of the fusegobigg s reterred toin this Seewrity Tnsteument as tie “Property.”

BORHOWER COYENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unercumbered, except for encumbrances of record. Borrower warrants
and will defend generally the ttle to the Property against all claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations hy jurisdiction (o constitule & uniform security instrument covering real property.

UNIFORM COVENANTS. Burrower and Lender covenant and agree as Tollows:

1. Peyment of Principal and Enterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal o and fiterest oo the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2. Funds for Taxes and Insurgnee. Subject to applicable law or to @ written waiver by Lender, Borrower shall pay to
Lender un the day monthly payments are due under the Note, until the Note is peid in full, a sum ("Funds") for: (2) yearly luxes
and assessmients which may attain priovity over this Sceurity Instrument as a tien on the Property; (b) yearly leasehold payments
or ground rents on the Property, i any; (¢) yearly bazard or property insurence premivms; (d) yearly flood insurimce prensigms,
H any; () yearly aoitgage insurance premiums, it any; and (1) any sums payahle by Borrower 1o Lender, in uccordance with
the provisions of parzgvaph 8, in licu ot the pryment of morlgage insurance premions. These items are calied "Eserow ltems.”
Lender nure, at any time, sotlect and hold Funds in oy amount not (o exceed the nmximum amount s lender for a federally
refuted mongage loan megy auire for Borrower's eserow aecount uder the federal Real Bstate Settlement Procedures Aet of
1974 as amended rom time (ovime, 12 U.S.C, Section 2601 ¢ seq. ("RESPA"), uniess another law that applies 1o the Funds
sets 4 lesser pmount, 1 so, Leades iy, at any time, colleet and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount_ o Fonds due on the hasis of current data and reasonable estimates of expenditures of future
Escrow {teris or otherwise in aceordaned with applicable law,

The Funds shall be held in an insdation whose deposits are instred by a hudernl agency, instrumentality, or entity
(including [emler, if Lender is such an instizaon) or in any Federal Home Loun Hank. Lender shalf apply the Funds to pay the
Escrow lteras. Lender may not charge Borrower farholding and applying the Funds, annually analyzing the eserow accoun, or
vertfying the Escrow ltems, unless Lender pays Boirawer interest on the Funds and applicable law permits Lender to make such
u churge. However, Lender may require Borrower to e one-time charge (or an independent real estate tax reporting service
used by Lender in connection with this fean, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Lender shall nothe required o puy Borrower uny interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that intecest shall be paid on the Furds. Lender shall give 10 Borrower,
without chi rge, an annual accounting of the Fonds, showing credits“pad debits (o the Funds and the purpose for which each
debit to the Funds was nide. The funds are pledged as additional secarizy for all sums secured by this Security Instrument.

1 the Funds bebd by Lender exceed the amounts periitled to be heid aveapplicable faw, Lender shall account 10 Borrower
for the exeess Funds in accordunce witl the requiresents of applicable law, 18450 amount of the Fuds held by Lender at any
time is oot sudficient o pay the Escrow Bems when due, Lender may so notify Borrewer in writing, und, in such cise Barrower
shall pay (o Lender the amount necessary (o make up the deficiency, Borrower shail ke up the deficiency in uo more tha
twelve monthly puyments, at Lender's sule diseretion,

Upon payment in full of all sumis seeured by this Security Dssieument, Lender sinll nrompdy refund 10 Borrower ahy (O
Funds held by Lender. U, under paragraph 21, Lender shull sequire or sell the Property, Lelwer, prior to the acquisition or sale 3

of the Prop:rty. siud! apply any Funds held by Lender at the time of sequisition or sale as a crern ayainst the sums secured by
this Seeurit Instrument,

Y. Application of Payments, Unless applicable law provides otherwise, all payments received by L2ider under paragraphs
1 and 2 shall be applied: fivst, to any prepayimem charges due under the Note: second, 1o amounts payasle snder paragraph 2;
third, 1o interest dues fourth, W principal due; and last, to uny fate charges due undet the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable w the Property
which muy witain priority over this Security nstrument., and leasehold payments or ground rents, i any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all natices of amounts to be puid under this parngraph.
I Boreower mukes these paytents directly, Borrower shall promptly [urnish to Leader receipts evidencing the payments,

Borrovzer shall promptly dischurge any Yien which hus priority over this Security Insliument unless Borrower: (a) agrees in
writing 1o the puyment o the obligation secored by the Hen in o manner acceptable to Lender; () contests in good faith the tien
by, or defeds against enforcement of dhe liew in. tegal proceedings which i tke Leader’s opinion operate o prevent Lhe
enforcement of the lien; or () seeares froni the bolder of the Tien an agreement sutisfactory (o Lender subordimsting the lien to
this Secuzity Instrament, IF Lemder determines thad any part of the Property is subject (o a lien which may nitain priogity over
this Security Instrument, Lender may give Borrower a uotice idemtifying the lien. Borrower shatl satisly the lien or take one or
more of the actions set lorth above within 10 duys of the giving of notice.

Form 3014 9/80
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S, Huzrd o Propecty Insarance. Borrower shall keep the
Property inceddd against Joss by Tire, huzards inchuded within the ter “extended coverage” and any other hizrds, incliding
fleads or Nooding, or which Lender requires insazance. This insurance shall be naistained in e amomts and for the periods
that Lender requires. The insurnce catrier providing the insarance slidl be chosen by Borrower subject 1o Lender's approval
which shalt not be unreasonably withhedd. 10 Borrower fails 1o maintain coverage deseribed above, Leader may, at Lender's
option, vbtain overage to protect Lender's rights in the Properly in aecordanee with puragraph 7.

AR insur inee policies ad repeswaly shall be aceeptable o Lender and shall include a standard mortgage clase. Lender
shall have the ight te hold the policies and renewals. 11 Lender requires, Borrawer shull promptly give to Lender all receipts of
puidd premiums and renewal potices. Inthe event of loss, Borrower shall give prompt notice o the nserance carrier and Lender.
Lender may muke proaf of Joss it not made promptly by Borrower,

Uniess bLonder and Horrower otherwise agree in writing. insurance proceeds shall be applied w restoration or repair of the
Property durnaded, if the resteration or repair is economically feasible and Lender's security is not lessened. H the restoration or
repatir is not cconomicadly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity nstrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does st amswer within 30 days @ notice from Lender thit the insursnce carrier has offered to settle @ claim, then
Lender sy coficettle tsuranee proveeds. Lender nay use the proceads to tepaiv or restore the Property or do pay sums
secured by this Seeurity tastrement, whother or nal then due, "The 30-day period will begin when the notice is given

Unless Lender and/forrower otherwise agree in wiiting, any application of proceeds o principal shall ret extend or
postpune the Hue date ¢ thEamhly paymenis veferred 1o in paragruphs 1 wnd 2 or change the amont of the paymenls. 1}
under parngrash 21 the Propesty & oequired by Lender, Borrower's right to any insuranee policics and proceeds resulting from
damage to the Property prior 1o the cequisition shall pass (o Lender 1o the extent of the sums secured by this Security Instrument
Immediarely 1 rior to the sequisition,

6, Occuganey, Preservation, Malalesesee gad Protection of the Propertys Borrower's Loun Appileation; Leasehnlds.
Borrower sha { occupy, establish, and use (e Prenerty as Borrower's principal residenee within sixty days afier the execation of
this Security nstrument wid shall continge 1l aceupy the Property as Boreower's principal residence for at lenst one year alter
the date of orcupancy, unless Lender otherwise agrezs in writing, which consent shall not be unreusonably withheld, or unless
extenualing ¢ircumstances exist which are beyond (Bersswer's control. Borrower shall not destroy, danwige or impair the
Property, allw the Property tor deteriorate, nr commic waste on the Praperty. Borrower shall be in defauit if any forfeiture
aetion or procecding, wheter civil or eriminal, is begun this in Lender's good faith judgment could resudt in forfeiture of the
Property or ctherwise materially fenpaie the lew created by Wi Secarity Instrunent o Lender's seeority interest. Rorrower miy
cure such @ Celautt md reinstate, as provided in paragraph 18, by-cadsing the uetion or proceeding to be dismissed with « ruling
that, in Lender's good faith determination, precludes forfeiture i 0 Borrower's interest in the Property or other material
impairment of the Tien created by this Security Instrument or Lender's security interest. Borrower shail also be in default il
Borrawer, during the foan application process, gave materially false or inacarate information or statements to Lender {or failed
o provide Lender with any materiad infornuion) in comection with the Joan ¢videnced by the Note, including, but not fimited
t, reprosentations concerning Borrower's aecupaney of the Property as a principialcesidence. 5 this Seeurity Instrument is on a
feaschold, Borrawer shall comply with &l the provisions of the fease, 11 Borrows: acouires Tee title 1o the Property, the
feasehold an 1 e Tee vitde shail not nierge wiless Lender agrees 1o the merger in wriling,

7. Protection of Lender's Rights tn the Property. 3t Borrower fails to perform the covamnts and agreemsents contained in
this Security [nstrument, or there is o legal proceeding that may significantly affect Lender's righte in the Property (such as a
proceeding i bankrupley, probate, for coudemnation or Torfeiture or to enforee faws or regulations), then Lender may do and
pay for whitever is necessiry to protect (e value of the Propenty and ender's rights in the Propaivs Bendur’s actions iy
tnctude paying any sums secured by a Hien which hay priority over this Security Instrument, appepring in court, puying
rensonable ctlorneys’ fees amd entering on the Property w make repiirs, Although Lender niy take actiotyaxder ihis parigraph
7. Lender does not hive o do so,

Any tmounts disbursed by Lender under this paragraph 7 shall become addivonal debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
dute of distmrsement at the Note e and sbadl be payable, with interest, upon notice from Lender to Borrower requesting
puynient.

8. Mortgage Insarance. I Lender required morgage insuranee as @ condition of making the loan secured hy this Security
Insteument, Horrower shall pay the premiuns required to maimain the morigage insurance in effect. 1T, for any reason, the
mortgage insurance coverage tequired by Lender fapses o ceases tr be in effeet, Borrower shall pay the premivms required to
obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at o cost substantially equivalent to the
cost o Botrower of the mortgage insurance previously i effect. from an alternle inorigage insurer approved by Lender, IF
substantiatly equivalent mortgage insurance voverage is not availuble, Borrower shall pay w Lender cach month a sum cqual to
one-twellth of the yearly morlgage insurance premium being paid by Borrower when the insuranee covernge lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve

STGUYRZT6
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: CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is mile this 20TH  day of APRIL : L1992
und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Secuity Tastrument™) of the same dare given by the undersigned (the "Borrower™) to secute
Borrower's Note to ,

STANDARD FEDERAL BANK FOR SAVINGS
4192 5. ARCHER AVE, CHICAGO, ILLINOLS 60632 (the “Lender)
of the same date and covering the Property deseribed in the Security Instrument and located ar

127¢ W FLETCHER UNIT G CHICAGO IL 60657

froperty Address)
The Property itcledinss unit in, together with an undivided interest in the common clements of, a condominivm
project knwn as:
SWEELFRVILLE NORTH
IName of Condaminiut Project]

{the "Condominium Project”s. UEabcowners association or other entity which acts for the Condominium Project
(the "Owners Associattony holds titks=io property for the benefit or use of its members or sharcholders, the
Property afso includes Borrower's ivterest in the Owners Association and the uses, proceeds sl benefits of
Borroser's inerest. :

CONDOMINIUM COVENANTS. (o uddition to the covenants and agreements made in the Security
nstrument, Borrower and Lender further cavenint and agree as follows:

A, Condominium  Obligations, Borrower. shall perform all o Borrower’s obligations under the
Condominium Projeet’s Constituent Documents. The "Constituent Documents® are the: (i) Declaration or any
ather document which creates the Condomintunt ProjeceAdid by-lnws; (6i) cade of regulations; and (iv) other
squivalent documents. Borrower shidl promptly pay, when are, all dues and assessments imposed pursiant 1o the
Constituent Documents.

B. Huzard Insueance. So long as the Owners  Associaticn mainteing, with a generally accepted issurance
aarrier, a “master” or "blanket” policy os the Condominimm Project ‘which i satisTactory o Lender und which
arovides insurance coverige in the amounts, for the periods, and againstabehazards Lender requires, including
re and hazards included within the ternt "extended coverage,” then:

(i) Laender waives the provision in Uniform Covenunt 2 for the” morhly payment to Lender of
ane-twelfth of the veurly premivm instatiments Tor hazard insurance on the Property: sad

(iy  Borrower's obligation under Uniform Covenunt 5 to maintain hazard ipsutunce covernge on the
Property iy deemed satisfied to the extent that the reguired coverage is provided by the/Cwners Associntion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveragt,

[n the event ol a distribution of hazard insurance proceeds it lien of restoration or repair following a loss to
the Property, whether w the unit or to conunon elements, any proceeds payable to Borrower are hereby assigned
and sl be paid to Lender for application to the sums secured by the Security Instrement, with any excess paid 1o
Horrower.

C. Public Liability Insurunce. Borrower shall take such actions as may be reasonable to insure that the
Dwners Associution maintains o public fiability insurance policy acceptable in form, antount, and extent of
coverage to Lender.

ST&TR>2>6
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis 20TH dayofAPRIL L 19 92 andis
incorpora ed into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the sume date given by the undersigned (the **Borrower'') to secure Borrower’s Adjustable
Rate Note (the “Notejto STANDARD FEDERAL BANK FOR SAVINCS

(the “'Lender'”) of the same date and covering the property described

fn the Security Insinimment and jocated ar:

298 o FLETCHER UNIT @ CHECAGD IL 6nen7
[Praperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAG COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec as follows:

A. INTEREST RATYE AND MONTHLY PAYMENT CHANGES
The Note provides for aniiital interest rateof 6.250 %, The Note provides for changes in the interest rate and the

moathly sayments, as fonows.
4, INTEVEST RATE AND MONTHLY PAYMENT CHANGES

o

BIEYSZ

{A) ‘Change Dules
The .nterest rate | will pay may clarge on the ficst clay of  MAY 1, 19 93, and on that day
every 12t1 month therealter. Each dite owhich my interest rate could change is called a *'Change Date.”’

(B3} 'The Index
Begianing with the first Change Date, my ‘nterest rate will be based on an Index. The "'Index’’ is the weekly

average yield on United States Treasury securities r.diusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index 7:sure available as of the date 45 days betore each Chunge Date
is called he “*Current Endex.”

If the Index is no longer avaifable, the Note Hold(r will choose a new index which is based upon comparable
informaton. The Note Holder will give me notice of this Cupice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate @iy nsw interest rate by adding TWO AND

ONE HALF percentage points { 2,50 %) to the Cur.ent Index, The Note Holder will then round
the resull of this addition to the nearest one-vighth of one perceniags point (0.125%), Subject to the limits stated
in Sectio 4(D) below, this rounded amount will be my new intercso rate2ontil the next Change Date.

The Note Holder will then derermine the amount of the monthly paymoent 1hat would be sufficient 1o repay
the unpa:d principal that 1 am expected to owe at the Change Date in fuli enshe maturity date at my new interest
rate in substantially equal payments. The resuit of this calculation will be the rew amount of my monthly payment,

(1) Limity on Interest Rate Chunges

The interest rate 1 am required (o pay at the est Change Date wili not be greater than 0.5 % or less than
4.250 W, Thercafter, my interest rate will never be increased or decreased on any single Change Date by
more than two pereentage points (2.0%) from the rale of interest [ have been paying for the precediy (welve months, My
interest oue will never be greater than 12, 250 O, NGXXAHEEE DR R AG B A M'%
(E) Effective Date of Changes .
My new interest rate will become effective on each Change Date. | will pay the amount of iy uew monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-

ment chinges again.

(F) Notlce of Changes

The Note Holder will defiver or muail to me a notice of any changes in my interest rate and the amount of my
monthly payment befare the effeciive dute of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Insteument is amended to read as follows:

Transfer of the Property or n Beneficial Interest in Borrower. 11 all or any part of the Property or any interest
in it is scld or transterred (or it a beneficial interest in Borrower is sold or transterred and Borrower is not & natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shal! not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(1) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being arade 10 the transferee; and {b) Lender reusonably determines that Lender's security
will not e impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty {nstri.ment is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent (o {1 loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to j.ender and that obligates the transferce to keep all the promises and agreements made in the Note and in
this Sect.rity Instrument. Borrower will continue to be obligated under 1he Note and this Security Enstrument unless

Lender releases Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER — XSOKERSEC Kl XobhIG K Kakdb NOGaNRe ok KK MRG0 b e M X X X X X X o A0l M0 X 09BX X
@’- ‘BI12A waom VMP MORTGAGE FORMS ¢ (313]1203-8100 « (800)1621-779) )
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