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: o w e = PETERSON BANK

wi. . WL 3292 W. PETERSON AVENUE
e CHICAGO, IL 60659

92284011 HOME EQUITY LINE MORTGAGE

is wmde this .53rCn 295 .19 32 ., between the
ot persorally but as Tregtee uder Trust
{herein ™Bocrower™),

This Mortgage (“Security Instrument®)
mortgagor, Devon 3ank
Agreement dated 11/3C/78 ard known as Tnst No. <907
and
S0659 therein ™Lender®=).

the mortgagee, PETERSON BANX, an I{iinois state benk, whose sddress is 3232 Mest Peterson Averwe, Chicago, Illimis

Twenty—five Thousend and 0L/ 300pclisrs tu.s.

Borrower Guwes (erder Cthe maxima principatl sus of
$_235,000.00 3, of the aggregate unpeid amount of all loars made Dy Lerder pUOsSUM T to That certain
Mome Equity Line Agraement and Cisclosure (Sagreement®) of even dale herewilh, whichever is less,

The Agreanont executed by 3orrower dated the Sume date 38 this Security instrument which
paymerts during the first five year period, with the full debt, if rot peid
earlier, payatle cover z.seconc five (5) year term. The enlite note comes Sue ten {10) years froz the date hereof, arnd
arry outstanding princirey, irterest, or charges are due ardd Dayabie. THE MREDENT PROVIOES THWAT LOANS WMAY BE MADE
FROM TINE TO THEE (BUFY = 0. SYENT LATER THAB THE DD OF THE FExST FIVE (5) YEAR PERICD) WG TO EXCEED TWE ABOVE STATED
All fuzure _ca's wili have the same pricrity as the original loan. This

evigences by the sgreceent, with interest, and ail
sums, with interes:, advanced under parasgiagh 6 to

This debt is eviderced by
Agreament provides  fo  genthly interest

MAXIIEN ANANT CGUTSTANDEAS AT ANY CME TINE.
Security instrument secures th uonder: {(a) the recayment cf the debt
extersions and modificutic.ys; {b) the payment of ai! other
protect the security of this Securi'y Instmment: and {c) the perfcrsarce of Borrower's covenants and sgreements under
this Security imstrument and the Agreemen?t. for this purpose, Borrower does hercby mortgage, grant and convey to

Lercler the following described property loczts” in COOK County, iliimois:

renewals,

Lzrs 24 an

Adddrtion Lo
Township 40
County., Ill:

Permanent Real Estate Indesx wumber:
13-02-225~-033-0000
which has the address of: Street S200 N, Bernarg

2P 50653 ("Property Addrecs™):

Together with atl the isprovements rnow or hereafter erected on the proprt/, ardf sil essements, righls aoourtenxces,
rents roysittes, wminersl, oi! ad gas rights and profits, waster rights ~a stock ard 211 fiatures Now or hereafter 2
pert of the property. Ali replacements and sdditions shall slss De covered by fais Security Instrusert. A1t of the
foregoing is referred to in this Secwrity Instrument as the “Property™.

JORROWER COWEMMITS that Borrowe:s is lawfuliy seised of the estate hereby corveyed anl har the right ¢ Rortgage, Sramd
g carvey the Property and that the Property is unencunbered, except for erxuibrance” ~f record. BOfrower MBFrats
To the FropeTly aga‘rst al' claims angd demardis, 2bjt 10 ¥y encumbranrces of

e wiin defend generally the title
Feterson sank dates| s 1/ 22 recorded as

record. There is 8 prior mortgage fram Borrower o
doc-aent rumber -

COVENANTS. BOTrower anc Lender coneralnt and agree as follows:

1. Payment »f Principsl ang interest. Borrower shall promptly SRy wher Oue the principal of and intersst on the debt

cvignced by the Agresment.

2. Application of Psvewent:. Rl payme-s received by Lerder thal! be agpliag 12 the arrumi Yee, interest due, and

then, to principal .

3. Charges; Liens. Borrower shall pay 3ll tases, asseismeris, cha-ges, Tines and impositions attributable 1o the
Property shich may otisin priority over this Secu-ity 1nSIrumert, and ieaseholc Dayments o sroud remis, if sy,

Borrower shall prosptly furnish to lender all notices 3¢ amourts to be peid under this paragraph. The Borrower S:all

seke These payments directly, and prasotly furnish 20 Llender receipts evidencing the pevamnts.

ies which o nas prinrity Dwer 1Ris Sefurity INKITumenT OYher tRam the pric
the Siigation secured Dy the fiern

250K enforcoment of The iien or

Borrower shall Drompiiy CisCharpe any
OCtgEge described obove, uriess Borrower; (3) 35TCes 14 wriling 15 The Deveern: of
in & maver scceplabie to Lenvder; (D) contests in good faith tre ier by, or defenas
the Property; or (c) secures f-om the nolder cf the lien an agrepmen? satisfactiory 1o lender

the Property is mibiect 1% &
rotice 1dentifying the {ien.
of the giving of notice.

forfeiture of ary pert of
sbordinating the lien to thig Security Imstrment. 14 Lonoe- determines that ary pert of

lien which may attain priority over this Security I=sirunen!, Londsr may give Rorrowser a
Bocrower shali satisfy the Lier or take ane or more of the actiorm set forth within 10 days

‘\r\..
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&, Hazord Jrsursnce. Borrower shatl the now existing or hereafter erected on the Property
Insured asgainst loss by fire, hszards mcluaeu mthin the term "cnonﬂod coverage™ ard any other hazards for which
Lender requires insurance. This instrument shall be mmintained in the smounts and for the periods that Lender
recuires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval which
shall rot be unressorably withheld.

Al imsurance policies and renewsls shall be scceptable to Lender ard shall include a standard mort m ub)q:t;
only to the rights of a prior mortpagee, if any. Llender shall have the right to hold the polici rmls. 14
tender requires, Borrower shall promptly give to Lender atl receipts of peaid premiuss and renewal notices. In the
event of loes, Gorrower shall give prampt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made prosptly by Borrower.

uUnless Lender and Gorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repsir of
the Property dameged, if the restorstion or repair is economically fessible snd Lender's security is not lesserned. If
the restorstion oFf repair is Mt economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, shether of not then due, with any excess psid to
Borrcuer. 1f Sorrower sbendons e Property or does not smawer within 30 days & notice from Lender that the insurance
carric- has offered to setile & claim, then Lender mey colisct the insurance proceeds. Lender may use the proceeds 1o
repair or restore the Froperty or to poy sums secured by this Security Instrument, whether or not then due. The 30-day
period wilt begin whr s toe notice is given.

I1f uder paragragh 15 ‘i Property is acguired by Lender, Borrower's right to sny insursnce policies and procecds
resulting from damege o cdh2 Property prior to the acquisition shall pess to lLernder to the extent of the sums secured
by this Security Instrument sw diately orior to the acquisition.

S- Preservation ang Majnterwice of Property: leceseholas,  Sorrower shall not destroy, damege or substantiaily
change the Property, sllow ihe Proyer'y to deteriorate or commit weste. If this Security Instrument is on & leasehold,

Sorrower shall comply with the -~ wwisions of the lease, and if Borrower scquires fee title 10 the Property, the
Leasshold and fee title shatl not merge uvile's Lender agrees to the merger in writling.

. i ! § _rooperty, 1f Bocrower fails to perform the covenants and sgresments
cantelned in this Security Instrument, or theie is a legsl proceeding thet mey significantly affect lender®s rights in
the Property (such as a proceeding in bankruptcys, robate, for conceswation of to enforce laws or regulations), then
Lerder may do snd pay for whatever s necesswr;, 1o protect the velue of the Property and Lender': rights (n the
Property. terder's sction mey include poying & sum secured by a lien which has pricrity over this Security
Instrument, asppeaving in court, peying reasonable sticinevs' fees and entering on the Property to =wke repsirs.
Although Lenrier say take sction under this paragrapn, Lender ces 7wt hsve to do s,

Borrowes shall faithfully and fully comply with and sbide by ¢very ters, coverant ard condition of any prior sorigege
or wortgeges pretently encumbering the Property. A defsult or de’ irvaency under any prior morigage or morigeges shell
sutomstically and immedistely corstitute s defasult under this Securicy Instrument. tender is expressiy sithorized st
its option to advance ail suME necessary to keep any prior Aortgege ur mortgages in good standing, and all sums so
avwced, together with interest shall be subject to the provisions of 1h25 Paragraph & of this Security Instrument.
Sorrower agrees nOt to make wny sgreement with the holder of any prior mortgec hat in any way shail modity, change,
sliter or extend arny of the terms or conditions of that prior mortgage nor shi il Borrower request of scoept any future
advances under that prior mortosge, without the express written comsent of Lender.

Ay amounts disbursed by Lender under this paragreph shail become additions! debt of 4oriower secured by this Security
rstrument . Uniess Borrower end iender agree to other terms of peyment, these amount ; shall bear interest from the
dete of distursement at the Agreement rate and shall be paysble, with interest, upon nRotite from Lender to Borrower

reqesting payment.

7. H tion tender or its agent mery mske ressonabie entries upon and inspections of the Proprs . Lender shatl
give Borrouer notice at the time of or prior to sn incpection specifying reasonsble cause for the inspiciion.

8. Condeanetion. The proceeds of any sward of claim for Jesages, direct o consequential, in connec’ (ot) with any
condesation or other taking of any part of the Property, or for Cofweyance in lieu of condemnstion. are hereby
assigned srd shatl be paid to Lender.

9111

In the evert of » totasl taking of the Property, the proceeds shall be spplied 1o the sume secured by this Security
Irstiument, shether 3¢ not then Aue, with any excess poid to Borrower. In the svent of » partial taking of the
Property, unless Sorrower and Lender otherwiss agree in writing, the suss secured by this Security Instrument gshall be
reduced by the aacwunt of the proceeds multiplied by the following fraction: (a) the total asount of the sums secured
jomedistely before the taking, divided by (b) the fair merket value of the Property ismediately before the taking. Any
betarce shall be paid to Sorrower.

PR
VLA
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1f the Property is abandomed Dy Sorrower, or if, after rotice by Lender tc Sorrower that the cordesncrs of fers to mske
an meard or settle a clain for desmges, Borrower fails toc respond to Lerder within 3C days after the dote the notice is
siven, Lerder is suthorized to ¢ollect and acpiy the proceeds, at its optian, either ta restoration or repeir of the
Prapecty oF to the sums secured by this Security Instrument, whetner or not then cue.

9. BCrower Mot Reieasend: Forbearsrwe by Lender Bot 2 Yailver. Extonsion of the time tor poyment, or modification
of amortization of the su=s secured by this Security Irstrument granted by {ender To any successor in interest of
Borrower, shall not ootrete c reiease the liability of the originai Borrower or Borrower's SUCCESSOCS in interest.
Lender shall mot be required to cammence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify s=nrtization of the sums secured by this Security Instrument by reason of any demand sode

the origirml Borrower ofF Borrower®s successors in interest. Any forbearance by lender in exercising anvy right oF

remedy shall not be a waiver of or preciude the exercise of sy right or comedty.

10. Successors and Assigns Sound: Joint and Several Liability: Co-signers. The covenants axd agreements of this
Security Instrument shaeil bind and berefit the succasss s, assigns, heirs, executors and administrators of Lender arc
Borrower, subject to the provisiors of paragraph 15. Borrower’s covenants and sgreemants shall be joint and severai.
Ay Borrower who co-signs ihis Securily Instrument but does rot execute the Agreement: (a2) is co-signing this Seauwrirty
[rstrument only to sortgage, grant and convey that Borrower's interest in the Property under the rterms of this Seawity
Instrunent; (L) is it personslly cbligsated to psy the sums secured by this Security Instrsasnt; and (c) agrees that
Lerder and sy ot'er Pircower may agree to extend, modify, forbeas or make ary accommdations with regard to the terms
of this Security Instrurnt or the Agreement without thal Borrower’s consent.

11. Losn Charges. 17 thr loan secured by this SecwriTy Instrumenr: is subject to & law which sels meximes Loan
charges, and that taw is (ircily interpreted so that the interest or other loan charges collectad or to be coilected in
commection with the loan ex-eed  the permittec limits, then: {a) any such loan charge shall be rechxced by the apount
necessary 1o reduce the charge to thy permitted limit; and (b) any sums already coliected from Bocrower which eaceaded

permitisd {imits will bDe refunded to dorrower. Lender may choose 1O make tnis refund by roducing the principei owed

under the Agreement or by making a direct rovnment to Borrower. If a refund reduces principel, the rechuction witl be

treated s & partial prepayment without aYy o o3ysent Charge under the Agreement.
12. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Agressent or *nis Sacurity Instrunent unenfaorceabie sccording o its terss, lerser, at
ismediare pavment in fu. L Uf all suse secured ty this Security Imtrument and soy invoke aoy
hi- N 1f Lencer :xeircizes this opfion Lender shatl take the steps specified in the

its option, may require
remedies permitted by paragragh
second paragraph of psragrapgh 16.

13. Norices. Ay notice to Borrower provided for in thid Seclxity instrument shal! be given by agelivering it or by
mailing it by first class maii unless applicable law requires Lue of anocther methocd. The notice shall be diracted to
the Property AOdress or ary other sddress Borrower designates by ~t’ce to Lender. Ary notice to Lender shail be given
by $irst class mail tc Lernder's oddress statad herein (Atfentior:  Loas Department} or anmy other address Lender
designates by notice to Borrower. Ay motice provided for in thic Seawity Irstrument shail be deemed to have been
given tc Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed Oy federat law and the law of Illincis.
in the event that amy provision or clause of this Security Instrument or the \\greemint conflicts with applicable laws,
such conflict shall mot affert other provisions of this Security Instrument or the I eecent which can be given effect
without the conflicting provisions. To this end the prowicions of this Security frsrrument and the Agreement are
declared to be severable.
15. Borrower's Cogry. Zach Borrower shall be given one corform copy of *he Agracint and of this Security
instrument.

16. Iramsfer of the Property: ODue on Sale. 1¥ ail or any part of the Property o a7ty inteves? irznit is sold or
n fildl of ali

transferrad without Lender’s prior written consent, lLender may, a% iIs aplidn, reguire immediate payme s

sums secured by this Security instruhent. However, this optiom shall not be exercised by Lender 1f pxercise is

prahibited by federal Law as of the date of this Security Instrument

1f Lender exercises this option, Lendes shall give Borrower mutice of accelieration. The notice shalt provide a period
of not lase tham 30 days from the date the notice is de.ivered or mmiied within which §oTrower MEI pay all s
secured by this Security Irstrument. ¢ Sor-ower fails 1T pay these sums DTior 1o the expiratian of this pericd,

Lerder Say invoke arry remedies permitted by this Security Instrument mithout further notice or damand on Sorrower.

Mome Equity Nortgage Trust 11-7-80 Borrowerls) [Customer{s)] Initial
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7. [ i It BSorrower mects certain conditions, Borrower shall have the right to have
enforcament of this Security Innnmt discontinued at sy time prior to tha entry of a judgeent enforcing this
Security initrument. hose conditions are that Borrower: {(s) pays Lerder all sums which then would be due undet this
Security I[msirument and the Agreemer:t had no acceleration occurred; (b) cures any default of sy other cowernants or
agreements; (c¢) pays il expenses incurred in enforcing this Security Instrsment, inclding, but not limited 1o,
ressonuble attorneys' fees; (C) takes such action as Lender mey ressonably require to sssure that the lien of this
Security Instrument, Lendar's rights in the Property ard Borrower's obligstion to pey the sum secured by this Security
Instrument shell continue unchanged: and (e) ot uee this provisions more than once. Upon reinstatement by Borrower,
this Security Irstrument and the obligations secured hereby shali ressin fully effective as if no scceleration had
oceurred. Howewver, this right to reinstate shail not apply in the case of acceleration under parsgraphs 12 or 16.

ADDITIONAL COVENANTS. Borrower and Lecdler further covenant and ag-ee a3 follows:

18, ACCEL TIoN; . LENDER SHALL GIVE NOYICE 10 BORROJER PRIOR TO ACCELERATION FOLLOWING BORROWER'S DEFAULT
UMDER THE “TERMIMATION ANG/OR ACCELERATION™ PARAGRAPH OF THE AGREEMENT (BUT NOT PRIOR TO ACCELERATION LWOER PARAGRAPH
15 IMLESS APPLICABLE LAW FROVIDES OTHERMISE). VME NOTICE SMALL SPECIFY: (A} THE DEFAULT; (B) THE ACTION REQUIRED YO
ORE TRE DEFALT; (C) A DATE, MOT LESS THAN 30 DAYS FROM THE DATE THE WOTICE IS GIVEN TC BORROWER, BY WHICK THE DEFAULY
MUST BE CURED; AND (D) TRAT FAILURE 1O CURE THE QEFAUAT ON OR BEFORE THE SATE SPECIFIED IN THE NCTICE MAY RESULT 1IN
ACCELERATION OF THE 3'MEC SECURED &Y TRIS SEDURLTY INSTRMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF TiE
PROPERTY. THE NC.IUS. SHALL FURTHER INFORM GOBROMER OF THE RIGHT 10 REINSTAIE AFVER ACCELERATION AND THE RIGHT 10O
ASSERT 1IN THE FORECLOSU c PROCEEDING THE MOMEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND
FORECLOANE. IF THE CEFAPNMY IS NOT CURED, ON Ok BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER AT ITS OPTION WAY
REQUIRE IMMEDIATE PAYMENT (8 FULL OFf ALL SUMS SECQURED BY THIS SECURITY INSTRUMEKT WiTNOUT FURTRER DENAND AND MAY
FORECLOSE THIS SECURITY (ST mNT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INOURRED
IN LEGAL PROCEEDINGS PURSUING . (V:. REMEDIES PROVIDED 1IN THIS PARAGRAPH 17, INCLUOING, BUT NOT LIMITED 10, REASOMABLE

ATTORNEYS® FEES AND OOSTS OF TITLE EY.ODINCE.

19, Lender in Popsession, Upon sccelerslion under peregraph 18 of sbendorment of the Property and at any time prior
to the expiration of any perios of reder o iun following judicisl ssle, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied tC¢ ent=r upon, tske possession of and manage the Property snd tc collect the
rents of the froperty including those past cus. iy rents collected by Lender or the receiver shall be applied first
to payment of the costs of mensgement of he Sroperty and collection of renta, including, but not Liaited to,
receiver's fees, premiums on receiver's bonds e <essonable sttorneys’ fees, and then to the sums secured by this
Security Instrument.

20. Relesse. Upon payment of all sums secured by this Jwxcurity Instrument, Lernder shall release this Security

Instrument without charge to Borrower.

21. usiver of fomegtead. Borrower wmives ali right of humestesl o emotion in the Property.

2. | 4 hi i 1 one or sore ridess are 24 uted by Borrower and recorded together with
this Security Instrument, the covenants and agreesments of eech such rilser shall be incorporated into snd shall asend
and suppiement the covenents and agreements of this Security Instrument as ' the rider{s) were a part of this Security

Instrument .

Y SIGIING BELOM, Borrower accepts and agrees to the terms snd covenshts containsd in this Security Instrument and in
srvy rider(s) executed by Borrower and recorded with it.

IN WITMESS \MEREOF, Trustee has caused this instrument to be executed by i*s duly mnttorized officers as of the
dey wnd year first sbove written.

DEVON BANK _
ot personally but as Trustre oS rforesaid

Address of Property: 6200 N. Bernard, Chicago, 1l. 60659
roe

%
. [ ‘m
Rome Equity Mortgege Trust 11-7-89 & Borrower(s) [Customer(s)) Initia N
’ AN N




UNOFFICIAL:COPY :

STATE OF ILLIWMGIS, T A coumty ss:
VA - SIS S ie s ;
i, | ~ o — - R D) , @ Notary Pulic in ad for said county and state do hereby
- - — . - . - - &
certify that _ < ¢ 2 Af o it T TELSL A P R AR A S SR S ¢ Previdont
ot Ly Sy 4 LA K -
-~ t, e LY E]
and Pigry ril the T/ T Sesrotory/iimat Officer of 3213 Bank, persoraliy knowh 10 me 20 be the
R - B e X 4V 5

same persors whose names are’subscrib-ed 10 the foregoing i~ Kirumert &% such
respectively, asppearss before me this day ‘n person and schnowiedgec that they signeG and deiiverec s2i< instrumen? as
their own free and voluntary act, and as the free ancd voluntery act of Bank, for the uses and purpoles therein set
forth; and said _Trlc . i A ¥ T8 7L A dic also then and there scknowledge that [ he, as custcdian of
the corporate seal of said Bank, did affix said corporate szal of said Bank to said instrument as Fi € 7 onen free st
voluntary act, ard as thz free ancd voluntary act 0f said Bank for the uses and purposes therein ser forth.

- _ . L == A 5.0
Given under my hard ardd notarial seai this I day of [dis —~ , WL
vy TomE o rrrat et e VN e

Tary Public

Wy Commission Expires:

s Sorrower{s) iTustomer(s)) Initials —
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