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1R519
payments may no longer he U|N ‘E’Iﬂ_‘ IJ.@.IIA!E}‘&' @(Rgc (in the amount and for the penod

that Lender nequires) provaded by 8n insurer approved by Lender again becomes available and is obtained. Borrower <hall pay
the preauums tequired to maintain wortpaye insurance i efet. of 1o provide a loxs reserve. untif the requirement for mortgage
insurance ends 10 accondance with any wnitien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agen: may make reasonable eatnes upor and mspections of the Property. Leader shall give
Rorrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damagz~. direct of consequential, n conncction with any
condemnation or other taking of anv part of the Property. or for converance in et of condemnanon. are hereby assigned anc
<hall be paid w0 Lender,

In the event of a tolal taking of the Property. the proveeds ~hall be appiied 1o the sums ~ecured by this Secunty Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediateiy before the taking v equai to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty instrument shall be reduced by the amount of the proveeds multiphied by the following frachon: (a) the 1ol
amount of the sums secured inunediately hefore the taking. divided by (1 the farr market value of the Property immediately
hefore the taking. Any halance shall be paid to Borrower. In the event of a partial taking of the Property in which the tau
market value of tic P operty immediately hefore the taking tx less than the amount of the sums secured immediately before the
taking. unless Borrovier and Lender otherwise agree in wnting or unless apphicable law otherwise provides, the proceeds shail
be applied to the sums Sevarad by this Security Instrument whether or rot the sums are then due.

If the Property is at%andonad by Borrowet. or if. after notice by Leader to Borrower that the condemnor offers 1o make an
award or scttle a claim for datnsges, Borrower fails (o re pond to Lender within 30 days afier the date the aotice 1< gnen.
Lender is authorized 0 collect and aniply the proveeds. at s option, cither L restoration of repait vf the Property or to the sums
secured by this Security Instrument; whether or not then due.

Unless Lender and Borrower otbentise agree in wniling. any application of provecds to principal shall not extend or
postpone the due date of the monthiy pavrents seferred to in paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearaice by Lender Not a Waiver. Extenxion of the unx for payinent or modification
of amortization of the sums secured by this Sevurty instrument granted by Lender to any sucesssor 1 anferest of Borrower shell
not operate to release the liability of the original Bolrorver or Borrower's sucvessors 1 intesest. Lended shall not e required (o
commence provesdings against any successor I interess DI refuse o extend time for pavment ot ctherwise modify amortization
of the sums secured by this Security Instrument hy reawn of any demand made by the vaginad Borrower o1 Borrower's
stccexsers in inlerest. Any forbearance by Lender in exerasasany nght or remedy ~hall noi he a waiver of or preciude the
exercise of any right or remedy,

12. Succesvors and Assigns Bound: Joint and Severanl Lizotiny: Co-signers. The covenants and agreements of this
Security instrument shall bind and benefit the successors and assign< o1 Lender and Borrower, subjvt to the provisions of
paragraph 17. Borrower's coveranis and agreements shall he jont and<everal. Any Borrower whe co-ugns this Secunty
Instrument but does pot execute the Note: () is co-aigning this Sevurity Instrunxat oaly to mortgage. grant and convey that
Bormower's interest in the Property under the terms of this Sevunity Instruments (B2 = pot persenally obligated 1o pay the ums
secured by this Sevurity Instrument: and (v) agrees that Leader and any other Berreasl mmay agree 10 extend. modify. forhear or
make any accommodations with regard to the terms of this Security Instrument or the Nei-without that Borrower’s comsent.

13. Laan Charges. If the loan secured by this Secunity instrument is suhject to a law Winch ~ets maximum loan charges.
and that [aw is finally interpreted so that the interest or other loan charges collected or 1o = colle ted 10 connechion aith the
loan exceed the permitted timits. then: (a) any sech foan charge shall be reduced by the amount proovany 1o reduce the charpe
to the permitted fimit: and (b) any sums already collected from Borrower which exceeded pemmitted biuis will e refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Notd orby making a direct
pavment to Borrower. If a refund reduces prinvipal. the reduchion wili be treated s o partial prepiiment without any
prepayment charge under the Note.

14. Notices. Anv notice to Borrower provided for in this Security Instrument shall be piven by delivering it or b mailing
it by first class mai} unless applicable law requires use of another method. The notice shall he directed to the Property: Address
or anv other address Borrower designates by potice to Lender. Any notice to Lender ~hall he given by first Class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notive provided for in thix
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Sccurity Imstrument shall be governed by faderal law and the law of the
unisdiction in which the Propenty is lovated. In the event that any proviston of clause of this Secunty Instrument o7 the Note
conflicts with applicable law. such conflict shall not affect other provissons of this Sevunty Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Insrument and the Noie are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
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24, Riders to this Security Instrument. i one or more riders are executed by Borrower and recorded together
with this Szcwrity Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrumen? as if the eider(s! were a partl of this Sscurity
Instrument.

{Check applicable boxtes))

,
|

Adjystable Rale Rider

1-4 Family Rides
Graduated Paymant Rider s~ Planned Unit Development Rider ,— Biweekly Paymeni Ricer
Battoon Rider Rate Improvement Rider

... Second Home Rider
V.A Rider — Otherisi (specify}

R

Y

. Condominium Rider

il

CI

ny rider(s) e’zecrﬂ.'d by Borrower and recorded with it. . ™ \
4 v -
NN AC 36 e
. [ }, A I e W K
ithess ' Borrower ! -

> o7 b
.\d’{":ﬁ(!{r\ ? .

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security Instrument and

4 -t
//*in{-f(v(.’f.’,’k._/ Seall -
NI N ——— e e e P S ———— .
Wilnass PATRICIA E - SPENCER Bortowaer E:)-:
{Seal)
Borrower
e e _(Seal)
Borrower
T
STATE OF ILLINOIS, COOK RATLEEM T. nty ss
MOTARY OUBLIC ﬂmarul;ﬁoﬂ’ Y
f, Y COTRSEIoN 0P, AR, . a Notary Public in and for said
county and state do hersby certify that

a

RAY W. COYE AND PATRICIA E. SPENCER, HUSBANT AND WIFE

personally known to ma to be the same personis) whose nameis! subscribed to the foregoing instrument, appeared before

mae this day in person, and acknowledged that THEY signed and delivered the said instrument as THEZR

free and voluntary act, for the uses and pwpose ein set forth. /
Given under my hand and official seal, this 9:7 day of

My Commission Expiras: . e —meveny

R
Notsy !

RATHAEEN . OO

ol ARY PALIC STATE OF LLIUES Page & o 6 DPS 1084
. .




