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MORTGAGE LOAN #: 1~788930-41

THIS MORTGAGE ("*Security Instrument”’) is given on " APRIL 20
19 92 . The morlgagor is
THOMAS W, BURKE AND ELTZABETH A, BURKE, HIS WIFE

(*'Bo-rower™). This Security Instrument is given to GMAC MOMTGAGE CORPORATTION OF PA .
whica is orgasaced and existing under the laws of PENNSYLVANIA , and whose address is

3360 OLD ‘(ORK ROAD, ELKINS PARK, PA 191171590 (“"Lender™).
Borruwer owes Lerde the principul sum of

INE HUNDREG VIVE THOUSAND AND 00/ 100 AAAKANARKARAAREAR N AR RN RRAR KRR AR R AR A KKK
Dollars (U8, % YO 000,00 ). This debt is evidenced by Borrower's note dated the same date as
this ®& urity [nstrument ("Noae?), witich provides for monthly payments, with the fdl debi, if not paid earlier, due and puyable
on MAY 0L, 2007 . This Security Instrument secures to Lender: (a) the repayment of the debt
cvidenced by the Nole, with intzrest, and all renewaels, extensions aind modifications of the Note; (b} the payment of all
other sums, with interest, advanced nder paragraph 7 1o protect ihe sceurity of this Security Instrument; and: (¢) the
perfermance of Borrower's covenaats/ans! agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mertgage, grantand convey to Lender the following described property tocated in

COO¥. County, Iilinoly:

LOT 29 TN SHERWOOD VILLACHE, BEIUG /A SUBDIVISTION OF PART OF TIE WEST 1/2
or CSECEION 28, 'TOWNSHIP 39 NORTH, rANCGE 12, EAS'T OF THE THIRD PRINCIPAL
MERIDIAN, TN COOK COUNTY, YLLLINOIS, AZCORDING 10 THE PLAT THEREOF
REGISTEREE TN THE OFFICE OF 'PHE REGTSTRAR OF TILTLES OF COOK COUNTY,
TLLTNOYS, ON JULY 20, 1955, AS DOCUMENT/ NI'MBER 1608657, TN GOOK COUNTY,
TLLTMOIS.

15-28-315-014 VOL. L1773

D2 T-11 RECORD,T $29.50

T7777) TRAN 2290 04,28/92 i0:39:00

1995/ 408 WM-PR-ITBAES
COOK CGUNTY RECORDER:

which s the address of 101 STONEGATE;SH“.” LA GR.MGE PARK .

Hinois 60525 (*Propenty Address™), 2
AR 27

TOGETHER WITH slf the improvements now or hereafler erected on the property, and all casements, appurtenances,
and fixiures now ar hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the *'Propeny.”’

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to morigage,
grant und convey the Property and thist the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with limired
variativns by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS-~Singls Family—Fannts MasiFreddla Mac UNIFORM [NSTRUMENT '{ﬁh’ Form30t4 900 (page / of 5 pages)
GMAC C ..M 1/5.C Rev. 2/91 R 1
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6. Occupuncy, Preservation, Maintennnce and Protection of the Property; Borrewer’s Loan Application;
Lfnm.-hulds. Borrower shall oceupy, establish, wiud use the Property ns Borrower's principal residence within sixty days
after the exccution ot this Secunity Instrurnent and shall continue to occupy the Property as Borrower's principal residence
for al least one year after the date of occupancy . unless Lender otherwise agrees in writing, which consent shall not be
unreasonubly withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, dumage or impair the Property, allow the Property w deerlorate, or commit waste on the Property. Borrower shull
be in default il any forfeiture action or proceeding, whether civil or crindinatl, is begun that in Lender’s good faith judgment
coulih result i forfeiture of the Property or otherwine materially impalr the lien created by this Sccurity Instrument or Lender’s
security interest. Borrower may cure such i defoult and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with o ruling that, in Lender’s good Liith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall alse be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or fatled 10 provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represemations cencerning Borrower's occupancy of the Property as
a principal residence. 1 this Security Instrument is on g leascheld, Borrower shall comply with all the provisions of the fease.
If Borrower acquires fee title to the Property, the feasehold nnd the fee title shall not merge unless Lender agrees to the
merger in writing. ‘

7. Pruotection of Lender's Rights in the Property. i Borrower [uils to perform the covenants and agreements
contained in this Srcurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty
{such as & procesldingy in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulutions), then Lender
may do and pay for vhatever is necessary to protect the value of the Property and Lender's rights In the Property. Lender's
actions may includ< prying any sums secured by i tien which hus priority over this Scecurity [nsirament, appearing in court,
paying reasonable atoricys’ Tees amd eniering on e Property 1o make repairs. Although Lender may take action under
this puragraph 7, Leadsr does not have (o do so,

Any wnounts disburseoe by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless-Bedrawer and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of dishursement at the Nedo rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paynent. ,
K. Mortgoage Insurance. 1 Bender eequired montgage insurance as o condition of making the foan secured by this
Security Lnstrwment, Borrower shubl Gay/the preminms requited o maintain the mortgage insurance in effect, If, for uny
reason, the mortgige insurance covernge reyuired by Lender lapses or ceuses to be in etfect, Borrower shall pay the premiums
required w0 obtain coverage substantially cqmvident to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. (f substantially equivalent maorggage iGsuance coverage is not available, Borrower shall puy to Lender each month
a4 sum equal to one-twelfth of the yearly mortgageisurance preminm being paid by Borrower when the insurance coverage
lapsed ur ceused to be in effect. Lender will aceeptyvoe and retain these payments as a loss reserve in liew of mortgage
insurance. Loss reserve pityments may no longer be Jeuired, an the option of Lender, if mongage insurance coverage (in
the amount und for the period that Lender requires) providieathy an insurer approved by Lender again becomes availuble
and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide 2 loss
reserve, until the requirement fur mortgage insurance ends o7 accordance with any written agreement between Borrower
and Lender ve applicable law. _

9, Inspection.  Lender orits sgent oy ke reasonablocidries upon amd inspections of the Property. Lendcr shall
give Burrower notice at the time of or prior o an anspection speciying reasonable cause for the inspection,

1. Condemnation.  The proceeds of any award or claim for davmges, direct or consequential, in connection with
any condemnation or other tshing ol wny paat ob the Property, or for convezeaee in liew of condemnation, are hereby assigned

und shall be paid 1o Lendgr,
In the event of a total taking of the Property, the proceeds shadl be gpplied to the sums secured by this Security Instrument,

whether or mdd then due, with any exeess paid w Boreower, In the event of apaatial wking of the Property in which the
Fsir murket value of the Property munediateiy before the taking is equal 1o or gredter than the amount of the sums secured
by this Security Instrument unmediately betore the taking, unltess Borrower and Lendes oifierwise agree in writing, the sums
sgcured by this Sceurity Instrument shall be reduced by the amount of the proceeds rasttiptied by the following fruction:
() the total amount of the sums seeured immediately before the wking, divided by (b) the fols market valuce of the Property
inunediately before the tiheng. Any baliee shall be paid to Borrower. In the event of a'oinial taking of the Property in
which the tair market value of the Property itnmediately betore the taking is less than the amoviat of the sums secured im-
mediately before the tlaking, upless Borrower and Lender otherwise agree in writing or unless applicible law otherwise pro-
vides, the proceeds shall be applicd 1o the sumns secured by this Security lnstrument whether or not{np-sums are then due,

It the Property is abundoned by Borrower, or il afier notice by Lender to Borrower that ibe condeminor offers to
make an award or settle a claim for damages, Borrower Tails 10 respond 10 Lender within 30 days after'th: date the notice
is given, Lender is authorized 1o collect wnd apply the proceeds, at its option, either o restoration or repziz of the Property
or (o the sums securedt by this Scourity lnstrument, whether or not then due.

Ualess Lender and Borrower otherwise agree in swriting, any application of proceeds to principal shall not extend

or pustpone the due dite of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
. - . < > ; .
11, Borrower Not Released; Forbenrance By Lender Not a Waiver.  Extension of the time for paymen or o
modification ot amortization of the sums secured by this Security Instrument granted by Lender to uny successor in interest o

of Borrawer shall not uperate o release the lability of the original Borrower or Burrower's successors in interest. Lender
shall not be required to commence procecdings against any successor in interest or refuse to extend time for payment or Y
otherwise modify amortization of the sums secured by this Seeurity Instrument by reason of any demand made by the original -
Borrower ur Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a4 waiver uf or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of {2
this Security Instrument shall bind and beaehit the successars and assigns of Lender and Borrower, subject to the provisions 83
of puragraph 17. Borrower's coveaants and agreenents shall be joint nnd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ta) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security lnstiument; and {¢) agrees that Leader and any other Borrower may agree to extend, modify,  ¢n
forbear or make any acconmodations with regard to the lerms of this Security lustrument or the Note without that Borrower's GO

consent. e ‘ ) _ ‘
GMAL € IL-M 3/5.C Rav. 2/91 @ Form3014 8/ (page 3 of 5 pages)
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. LOAN #: 1-788930-41

22. Release. Upon paymem of all sums secured by this Security Insteumsent, Lender shall releuse this Security

tasirwment without charge to Borrower. Borrower shall pay any recuvdation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeny.

24, Riders to this Security Instrument. [l one or more riders are executed by Borrower and recorded together
with this Security lnsteument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrurnent as if the rider(s) were a part of this Security Instrument,

{Check applicuble box(esyl

[7] Adjustable Rate Rider [:] Condominium Rider [] 14 Fumily Rider

D Graduated Payment Rider [:] Planncd Unit Developmemt Rider D Biwcekiy Payment Rider

[] Balloon Rider [(] Rate Improvement Rider ] second Home Rider

D Other(s) [specify] .
BY SIGNING BELOW, Borrower aceepts and agrees to the lerms and covenants contained in this Sceurity Instrument
and in any ride/(s) executed by Borrower and recorded with 1. .

Wilnesses: J/ ﬂ/&L
Lo w ﬁ( (Seal)

THOMAS W. BURKE ~Borrowar

Elyradett. A B o (Seal)

ELYZABETH A, BURKE “Borrower

(Seal)

~Borrowar

(Seal)

-Borrower

1Space Below This L cor \cknowledpment]

STATE OF ILLINOIS, D \,\,@ C.t\@)‘— County ss:

On this, the — qupnTaTH duy of ~ (pupIL , 1992 :
subscriber, the undersigned oflicer, personally uppeared

THOMAS W, BURKE AND ELTZABETH A. BURKE, HIS WIFL

before me, the

knuven to me {or satisfuctorily proven) 10 be the person(s) whose name ARG subscribed to the withia insirument
and z cknowledged that THEY executed the same for the purposes herein corwired.

IN WITNESS WHEREOF, | hereunto sel my haod and official seat,
My Commission expires: : e
N, . .\("f\‘/
Sy Ce QBTN
. T

AR
v ‘OFF{R QEOFFICER
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¢ Nota,, Janls 4'.4[' SE"?L"“A

Yty o Pupy W
" =N\ Y o, Ublic esq/ »
. ~ > O 16,
\\\f\ Uu\,'k \‘-\B N ¥ Wssion gf"?‘e of ff'l/: o
Trtis document was prepaved by: "vﬁ'ﬁ’i‘gﬂs}:’;f&‘ > .
CAROL WEBB for >l s

CMAC Morrgage Corporation of PA
5540 W, [L1TH ST,
0AK LAWN , L 604573
10
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