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THIS MORTGAGE ("Socarity Es2Zument™) 1 ghven on APRIL 03, 1992  'Thy Mongugor is
TIMNTHY FRANKRL N, MARRIED TO BRENDA ¥, FRANKLIN.

{"Borowar ). This Security [nstrument is givon to ORI e (T , DT
UNIEIRD SAVINGE ANEBN 0P 45r4s Mg
CAENRE  TRAN X721 WA/ 92 dnsntiy
HER T P L ST S R & S A I
. X
which is ovgomized amk exigling sder the Inwa of THR UNIT2D SPATES ¢ WUOK + DUHTY RECORI .h i h!sc
wldress is 3200 SOUTHWEST FRWY, RUITE 2000 HOQUSTON, 5K 17017
("1 ender), Rorrower owes Lender dic princlpal sum of
THENTY FIVE THOUSAKD FIVE NUNDRED EIGHTY SIX/ AN) 00/100

Dotimes (US, § 24886,00 ).
This do i evidenced by Borower's note dated the simo dare es this Security nstranyng {"Note"), which provides for monthly
payaents, with s Tell deba, st not pand cartier, tue and gayable on - APRIL 01, 022 » ‘This Secunity
Instiment seeures 1o Lendder: () the repayment of e debt evidenced by the Note, with inforess and ol rengwals, cxlcnstmm wnd
tavditicatnns: (h) e payment of all ather sams, with inferest, wdvanced under puragraph 6 w yeoteet the seeurlty of this Secarlly
Instrment; md (€) e pertormance of Bormwer's covenants ond ageeements under this Secarity Ins'rument and e Note, For
this pumpose, Borrower does heeeby morigage, grant and convey 10 Lender e following descrity i propenty lcatesd 1n
COOK County, llinois:

LOT 23 IN WRDDELL AND COX'B ADDITION T0O BNOLEWOOD, IN THE BAST 1/2-OF THE
SOUTHWEST 1/4 OF BECTION 20, TOWNSHIP 18 NORTH, RANGE 14, EABT OF THE
THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX I.D. #  30-20-307-008

whivh has the widress of  §745 SOUTH ELYSABETE STREET, CHICAGO {Sirass, Ciy).
itlinois 60636 1p Codod{"Property Adidross™),

Page tots FHA Niaolx Mert y-
@b.m(u_) (o1on : YMP MORTQAGE FORMS - {212)200-810D « (BO0YE2 17291 mmm} ey S
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paragraph 2, ot change the mmount of such paymenis, Any excess proceeds over an amotsl required to pay all outstanding
indebtedness under e Note and ihis Security Instrument shall be paid to the eatity legally entitled thereto,

8, Fees. Lender may collect fees and charges autherized by the Seeretary,
9, Grounds for Acceberation of Debt,

(2) Default.  Londer may, except as Yimited by rcgulations issued by the Secretary in the case of payment defuults,
reqaire irmmediate payment in full of all sums secuzed by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior 1o or
on the due date of the next monthly payment, or
(i)} Borrowey defuults by falling, for & period of thirty days, to perform any other obligations contained in this
Securily Instnement,

(h) Sale Witisui Credit Approval,  Lender shall, it permitted by applicable law and with the prior approval of the
Sceretary, reqaire immediae payment in full of al} sums secured by Ihis Seeurily Insteument if:
(i) Al or partofthe Praperty, or a beneficial interest in o trust owning all ar past ¢ the Property, is sold or otherwise
translerred (othes than by devise ar descent) by the Borrower, nnt
(ii) The Proporty 1 nein occupied by the purchaser or grantee as his or bee principal residence, or the purchaser or
grantee does so ocenpy the Property but his or her credit hins not been approved in accordance with the requirenients
of the Secretary.

{#) No Wover,  [f circumistances ocear thal would pormil Londer to require immedioe payment in full, but Lender does
hot zequire such payoients, Lender docansiwaive ifs rights witl respect o subscquent evente

() Regulations of HUD Secretury. In maiiy <ircumstances regulations issucd by the Scerctary will limly Lender's
rights in the case of payment defiwlis o require miedinte pagment in fult and foreclose I not pakd, This Securlty
Instrument does not authorize aeceleention or foreelcsure I not permitted by regulntions of the Seerctary,

{e} Mortguge Not insured. Borower agrees thin shoukd@hia Security Instruisient and the Nole seeured thereby not be |
cligible for insuennce under the Natlontl Housing Act within 60dngy from e dme hereol, Lender mny, ul its option and
notwilhstasding anything i parsgraph 2, sequire Tsmediaie pagment in full of all sums secured by this Security
nstrusnenl, A written sttement @f any authorized sgeot of the Secreiary, dated subsequent w 60 days from the datke
hereof, declining k> insure this Security Insirament and the Note secused théreby, shalt bo deemed conclusive proof of
such incligibility. Notwathstanding the forepoing, this option may nol be exceeised by Lender when the mnmvailabitlty of
insurnnee is solely Guo 1o Lendor's faifure W remit o mortgage insuringe promitin 4o the Seerelary,

10, Retnstatement,  Borrower his o rght o be reinstated i Lender has required iniozdinto_payment in full because of
Boreowg,'s Balluce w0 pay oo amount due asder the Note or this Security Instrument, This eighs aplies even after foreclosure
proceedings are instituted, To reinstare the Security Instrument, Borrower shall ender in a lmp suny o wziounis required W bring
Horrower's account cursent including, W the exlent they are obligations of Borrower under this Security 1stnunent, foreclosure
costs and repsonphle #nd enstomary atomeys’ Tees and expenses properly associmed with the Torechrmre-proceeding, Upon
reinstirent by Borrowes, this Securdy Tistewment and the obligaions that it secures shall remuln in effect @il Lender had not
required immediate payment in Rill. Powever, Lender 18 not required to pennll reinstatement it (i) Lender hos nceepled
reinstatersent alter the commenvemeal of foreclosire proceedings within iwo yeurs Immedimely preceding the commesteement of
o cvrrent foreclosure proceeding, (i) reinsitement will preciude foreelosure on difforent geounds in the futore, or (1l
reinskatement will miversely affeet the priority ol the lien created by this Seeurily Instrument,

1L, Bareewer Not Releused; Eorheneance By Lender Notw Waiver,  Extension of o time of payment or modificmion
of amortizntton oF the smny secured by this Security Insiroment granted by Lender w uny suceessor in Interest of Borrower stall
el opere s release the liability of the original Bormower or Boreower's suceessor in interest, Lender shall not be required 1o
commence proveedings aguind aiy seecossor in interest of vefuse 1 extend time for payinent or otherwise modify amonization of
the sums secured by this Security tnsarament by reason of any demand matde by the uriginal Borrower or Borrower's siccessors
in iterest. Any forhearmwe by Lender in axerclsing any vight or remedy shill not be a waiver of or preclude the exercise of uny
ripht or 1ewaly,

W/ ‘ﬂ
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12, Suvcessors und Assigns Bonnd; Joint and Several Linbility; Co-Slgners. The covenants and agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lendor and Borrower, subject 1o the provisions of
paragraph 9.h, Borrower's covenunts und agreements shall be joint and severn!, Any Borrower who co-signs this Security
- Instrinnent but does not exceute the Note: (8) is co-signing this Sccurity Instrument only 10 moriguge, grant and convey that
Borrower's interest in the Proparty unier the terms of this Security Instrument; (b} is not personally obligated to pay the sums
seenred by this Security Insteiment; and {¢) agrees that Lender wnd any ather Borrower way bgres to exiendd, modify, forbear or
make any accemnodations with vegard to the terms of this Security Instrument of the Notc without that Barrower’s consent.

15, Noteos,  Any netice Vo Borrower provided for in this Security Instrument shall e given by delivering it or by mailing it
by lirst clnss mail unless applicable lw requires use of another method, The notice shatl be directed to the Property Address or
any other address Borrower designates by notice w Lender. Any notice to Lender shult be given by first class mail 1o Lender's
address stued herein of any aiddress Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall he deemed 1o have been géven to Botrower or Lender when given as provided in shis paragraph,

14, Governing Lo Severability.  This Sccurily Instrument shall be governed by federal law and the law of the
wrisdiction i which e Praperty is locaed. In ihe evens that any provision or cliuse of this Seewrity Insurument or the Nole
conflicts with applicable Xiw such conflive shall not affect other provisions of this Sccurity Insteument or the Note which can be
given cifect without the confliciing provision. To this end the provisions of this Securily Inswrument and the Note ure declared to
be severable,

15, Borsower’s Copy.  Borrower wiat b given one cimformed copy of tis Sceurity Instrument,

16. Assignment of Rents, Borrower uniondilionally assigns and transfers o Lender all the roms and revenues of the
Property, Borrower authorizes Lender or Lerder’s anents o colleet the rents and revenues and hereby directs cach tenant of the
Property W pay the rents @ Lender o Tender’s agerss, Hawever, prior 10 Lender's notice tn Borrower of Borrower’s breach of
any covemunl or agreement in the Sceurity Instrument, Banower shalt collect and receive all rents and revenues of the Property as
trusteg for the beneflt of Lender and Borrower. This assignmeat of rents constitates an absolute assignment and not an assignment
for additional security only.

It Leader gives notice of breach @ Borrower: (1) all rents ressived by Boreawer shall be hield by Barcower as trustee ior
henefit uo Lender onfy, W be applied v the sums sccured by the Security instrument; (b) Lender shall be entitied 1o collect and
recetve all of the rents of the Property; and {¢) cach 1enant of the Property saii pay afl rents due and unpaid to Lender or Lender's
agent on Lender's writtien denomd 10 the tenant.

Borrowcer hns not exceuted any prior assignment of the ronts and has not and wiil-not perform any act thas would prevent
Lender from exercising its rights under s paragraph 16.

Lender shatl not be reguired 10 enter upon, ke control of or maintain the Property before or.ader giving notice of breack 1o
Rorrower, However, Lender or a judicially apgiointed receiver may duo so ot any time there is o Lreace -Any application of renls
shall not cure o wakve any defanlt o invalidoie any other sight or remedy of Lender, This assigmmen: of rents o the Property
shat! terminte when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

17, Forecloswre Procedure, If Lender reGuires immedinte payment In full under paragraph 9, Lender may foreclose

this Security Enstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the
remedies provided in this paragraph 17, including, but nit limited to, reasonable attarneys' fees and costs of title evidence,

I8, Release.  Upon payment of alt sums secured by this Sceurity Instrument, Lender shal release tis Security Instrument
witout charge W Borrower. Borrower shall pay any recordation gests,

19, Waiver of Homestend, Borrower waives alb right of homestesd exenption in the Propenty,

it
q-ﬂﬂuu 103 Pagedol 8 mmuox.__[f.:g
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER & nnule this JrRD tay of
APRIL v 1992 and is o mcorporated it and shall be deemed o amend nnd
supplement the Mortgage, Deed of Trust or Sceurity Deed ("Security Instomnent”) of the same s given by the
wndersigned (" Borrower™) (o se¢ury Borrower's Note ("Noie®) o
UNITRD SAVINOS ASSN OF TEXAS PFiB

(tha “Lender”y ol the same date znd vavering the peopesty described in the Security lingtrument and locmied ot
674% SOUTH RLISARETH HTREET, CHICAGO, 11 60636

{Proponiy Addrens]

THE NOTE CONZAINS PROVISIONS ALLOWING FOR CHRANGES IN 'THE
INTERENT RATE A¢h THE MONTHLY PAYMENT. TUE ROTE LIMITS ‘TUR
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST BAY.

ADDITIONAL COVENANTS. [n aehlidiinr i the covenunts ond agreements made in o Security Instrument,
torrower and Lender further covonand and mgree us feliows;

S INTERFST RATE AND MONTHLY PAYMENT CLANGES

{AY Change Date

The brierest rate may chenge on the first day of h 1) & , 1993 , amd on that day
of ench suceeeding year, "Change Date™ means ench dore on which Vie-dnterest rute conld change,

{8} The Index

Roginning with the first Change Date, the interest rate will be based caon Index, "fndox" means the weekly
average yield on Uniled States Traasury Securitics mbusted 10 ¢ constunt matueily £ ong year, as made available by
the Fodernt Reserve Boanl, "Curmeni Index” means the most recent Index figure svadlable 30 duys before the
Change Dubs, I the Index {us defineit above) is no longer available, Lendee will ey s o new Indes any index
prescribed by the Seerctary (s defined in Paragraph 7(B)). Lender will give Borrower sot'ce of the new Index.

(C) Calcnintion of Interest Rate Changes
Before cach Change Die, Lender will calcufate a new interest rate by adding o margin of
THO : perceninge point(s) ( 2,000 %)
16 the Cutrent Ilex ane? ;uunding the sum fo the nearest onc-cighth of one percentage point (0,125%). Subject to
e Tmits 3tared in Pacageaph 54033 of the Note, this rmunded ateount will be the new interest rate untll the next
Change D,

(D) Limitx on Injerest Ruate Changes 3e)

2 interest rale will nover increase or docrease by more than one percentnge point (1.0%) on any siagle T
Change Date. The imercst rate will nover bo more than five gercentage points (5.0%) higher or Jower than the initia) "
interost rate stated in Parageaph 2 of the Note, | t

Page tot2 FHA Multlsiute ARM Yy M
@3-591 19103).0% VM2 MORTGAOE FORMS - {313)233-8100 - {ADD)L2Y. 72 inllinls; i}
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