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liatures now or hecoafter o part Of property. Al Ceplacements ithd afftiiudm > be covered by this Security Instrument.
Al ot the foregoing iv referred to in this Security Tusteument us tho "Property.”

BORROWER COVENANTS that Horrower is lawlilly seised of the estae hereby conveyed and has the right to mortgage,
grant and convey the Property and thut the Progerty is unencumbared, oxeept for cncumbranvey of record, Borrower wrsants and
will defend generully the tidle o itho Property against il clnitms and demands, subjeet 10 uhy cicumbrances of record,

THIS SECURITY INSTRUMUENT vombines uniform covenants tor nutional use wid sion-uniform covonants with fintited
varimicns by juvistietion t vonstitute & uniform security instrument covesing real praperty.

UNIFORM COVENANTS. Rarrower and Lender covenant il igreo as follows:

L. Puyment of P'rincipal und lnterrat: Prepayment and Late Charges.  {lorrower  shall promptly pay when duc the
principal of and interedt on tho debt evid 'nced by the Note and say prepayment and ke charges due under the Note,

2. Funds for Vaxes and Insuranve.  Subject 0 applicable law or 10 o written waiver by Leader, Borrower shail pay o
Lesider on the day monthly payments are duc under the Note, unit the Note is paid i full, n swm ("Fands™) for: (n) yearly anes
and axsexsments which may mmin priority over this Sccurity Instrument ny a Hen on the Property: (b) yearly leasehold poyments
of growmd rents on the Propeety, if any: (<) yearly hazand or property insurance premivms; () yeusly flood insurance premiums, if
any: (0) yeuarly mortgage insarance premiums, (f aoy; an:d () any sums payable by Borrower ) Lender, in iccordance with the
provisions of paragraph 8, in lien of the payment of mangage nsurance premiunts. These ltems are called *Bscrow Homs.*
Lender may, at sny lime, colleer and hold Funds in an amount not o excoed the maximum gmovns a lender for a federlly related
morgage loan may requise for Borrower's escrow account ander the tedem! Real Esinte Scitlernenl Procedures Act of 1974 o8
amended from Lane to time, 12 US.C, Section 26010 ¢t seq. ("RESPA™), untess another luw that applics to the Funds sets o lesser
amount, 17 so, Lender tnay, ot any time, collect und kold Funds in an amount not to exceed the lesser amount, Lendor may
estimaie the amount ofF funds due on the busis of carrent daza and reasonable estimaies of expenditures of fulire Bscrow Dems or
otherwise in aecordancs with applicable law.

‘The Funds shall be Leds in an institution whose deposits are insured by o Federal agency, instrumenantity, or entity {including
Lender, if Lender is such - Hatitution) or in any Federnl Home Loan Bank, Lender shall apply the Funds o pay the Escrow
[tems. Lemder imay not charge (v rower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow {teins, unless Lendex vayr Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender sy require Borov er to pay o one-time charge for an independent real estaie tax reporting socviee used by
{.enuler in connection with thig foan/Galess apphoable law provides otherwise. Unless an agreement is mide or applicuble taw
enquired aterest (o be paid, Lender shall am bo required to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agreo in writing, however, theiirwerest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmand scconnung of the Funds, showing ceedits and debils o the Funds and the purpose (or which cach debit 10 the Funds was
made. The Funds are pledged as additional secur ty for all sums secured by this Security Instrument.

1€ the Funds held by Lender exceed the amount pormited 1o be hodd by applicable law, Lender shall uccount o Borrowor for
the excess Funds in ncrurdance with the requitements v¢ unplicable Taw, If the wnount of the Funds held by Lender ot any time is
not sulficient to pay the kscrow Iems when due, Lendesipay so notity Borrower in writing, and, In such case Borrower shall pay
W Londer the amount necessary 1o make up the deficieny. Borrower shall make up the deficicncy in no moro than twelve
monthly payments, at .ender’s sole discretion.

Upcn payraent in full of all sums secured by this Security 'nsizonent, Lender shall prompdy refund o Borrower any Funds
held by Lender. ¥, under parageaph 25, Lender shall scquire or tell e Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisizion or sale us o credit against the sums securd by this
Sccurity fnstrument,

3. Application of Payments,  Unless applicable lnw provides otherwisg, atl paymens received by Lender under paragraphs
1 and 2 shall be applied: first, to uny prepayment charges due under the Noiwisecond, 10 amounts payasblo under paragraph 2;
third, W interest due; founh, 1o principal due; and last, 1o any late charges due under @ Note,

4, Charges: Liens. Bomower shull pay all taxes, assessmenis, charges, fincs and” impositions atributable to the Property
which may atinin priority over this Security Instrument, and leaschold puyments of grovad renis, if any. Borrower shatl pay these
obligations in the manner provided in paragraph 2, or if not paid in \hat manner, Borreworzhell pay them on time disecty to the
person owed payment. Bormower shall promptly furnish o Lender all notices of amouats /o be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall prompily [uenish to Lender receipts ¢ videncing the payments,

Borrower shall prompily discherge any lien which has priority over this Security Instrumaen: unless Borrower: (a) agrees in
WwrTiting to the payment of the obligation secured by the lien in a manner sceepiable to Lender; (b) cunicsis in good faith the lien
by, or defends sgainst enforvement of the Yen in, legal procecdings which in the Lender's opanior oncrate to prevent the
enforcement of the lien: or (c) secures from the haolder of she lien an agreement satisfactory to Lender sudGodinating the lien o
this Security Insirument. If Lecder determines that any part of the Property is subject to o ten which may a%iain priority over this
Sccurity Insirument, Lender may give Bommower a notice identifying the lien. Borrower shall satisfy the lien or inke one or more
of the actions set forth above within 10 duys of the giving of notice.
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- 8. Hazard or Property IMN :FF)(I:@ I:Alb_wu:RMaﬂu? oreeted on the Proponty
wnsured against ks by fire, baXildy inlhded Within the ey “exlond&I Coverata” and any other wardy, incleding Noods or

flooding, for which Lender roquires insurance. Thiy insurance shall be maintained in the ameunts and for the periods that Lender
recquires, Tho insurance currier providing the insurnnce shall bo chosen by Barrower subject 1o Londer's approval which shall not
be unreasonably withheld. If Bosrower fails @ maintain coveruge described sbove, Londer may, at Lender's option, obwin
voverage to protect Lendes’s rights in the Property in wecordence with parngraph 7.

Adlinsursnes policies and renewals shall be acceplable to Lemder and shall include o sundard mortgage cliuse, Londer shali
have the right L hold the policies and renewls. If Lensder requires, Borrower shall promptly give o Lender al) receipts of paid
prenviums and renowal nouces. In the event of loas, Borrower shall givo promp aotice o the insuranco carrier and Londer. Lender
may make proot ol loss  not made prompily by Horrower,

Unless Lender and Borcower atherwlse agree i writing, insurahco proceeds shatt be applicd w restoration or repair of the
Praperty dimaged, if the restomtion or repair i3 econamically fensible und Lender's security s not lessened. If the restoration or
repaut is not cconomically feasible or Lender's security would be lessenad, the insutanco proceeds shall be applicd w the sumns
securedt by this Sceurity Instrument, whother or not then due, with any cxeess puid 10 Borrower. If Borrower abundons the
Property, or does not answer within 30 days o notice trom Leader that the insurance coerier big offered 10 seitdo o claim, then
Lendee may cotlect the insyrinee proveeds. Lender may use the proceeds to repair or restore the Property or to puy sums secured
by this Sceurity tnsrument, whether or fot then due. ‘The I-day period will bogin when the notice bs given,

Unlesy Lender und Borrower otherwlse agreo in writing, any applicatlon of proceeds to pringipal shall not extend or posipons
the due diie of tho monthly paymenis refersed W in purageaphs 1 anid 2 or change the amount of the payments, [T under puragraph
21 the Property is wcynired by Lender, Borrawer's right to any insurance policies and proceesds resulting from dumago to the
Profeny priov o the aisition shatl pass 1o Lender to the exent of the sums secured by this Security Insrrument immcediately
priee w the aequisiion,

£. Occupuney, Precersation, Maintenince und Protection of the Praperty; Buorrower's Lown Application; Leasehoids,
Borrower shall occupy, sawhilish, and use the Property as Borcower's principal residence within siaty days afier the exceution of
this Seeurity Insgument snd/Qwd continue to occupy the Property ay Borrower's principad residence for nt least one year afier the
das OF vecupancy, unless Lenfor oihwrwise ngroes in writing, which consent shall not be unrcasonubly withheld, or unless
extenuating circumstances exist which i boyond Bormawer's contrel. Borrower shall not destroy, dumage or impais the Property,
fliow the Property w0 Caterionte, of commit waste on the Propesty. Borrower shall be in defauht It any forfehure action or
procecding, whethwr ¢ivil or crininal,o begun that in Lender's good faith judgment could result in forfciture of the Property or
otherwiso materially impair the hien vreateds by this Security Insirument or Lender's security interest, Borrower may cuire such o
defaukt and reinsiato, ax provided in paagvap’s 18, by causing the action or proceeding 10 bo dismissed with o culing that, in
Lender's good faith determination, precludes orfraury of the Borrower's inlerest in the Property or other material impairment of
the lien creuted by this Security Insument or Levder’s security interest, Burrower shall also be in defuult if Borvower, during the
loan application process, give materiully Calse or incenrate informaion or sitements 10 Lender (or failed 1 provide Lender with
uny malerial information) in connectior with the loun evidenced by the Note, including, but not limited 10, reprosentations
concerning Bomower's occupancy of the Propeety iy a prininet residence. If this Sccurity Instrumiont is on a leaschold, Borrower
shadt comply with all the provisions of the lease. 1f Borrowe: neoxives fee tite (o the Property, the leaschold and tho foe thie shall
not merge widess Londer agrees to the mcrger in weiting.

7. Protection of Lender's Rights in the Property. 1T Borroweriails 1o perform the covenants and ugreements contuned in
this Security [nsirument, or there is o logal proceeding that may sizzaficantly uffect Lender's rights in the Property (such as a
proceeding in bankruptey, probute, for comtemination or forfeiture or 16 evioree laws or regulations), then Lender may do and pay
for whalover is necessary 1o protect the value of the Property and Lendes 2iphiy in the Property. Lender's acions may include
Paying any sums sccured by o lien whick has priocity over this Security fosirumeni, appeaning in courl, paying reasonable
atlorneys’ fees and caiering on the Property o make repairs. Althongh Lendsz muy ke action under this paragraph 7, Lender
does not have 1o do so,

Any amounts disburseld by Lender undes this parugraph 7 shall become addditional ¢vnt of Borrower secured by this Socurity
Instrument. Unless Borrower and Lender agres 1o other tenns of payment, these amosals shall bear interest from the date of
disbursemenc at the Now: rate end shall be payablo. with isMerest, upon notice from Lenderio Dorrower requesting puyment,

8. Mortgeg: insurance, [F Lender required mortgage insurance ns a condition of makizg;<he loun secured by this Sccurity
lnstrument, Boarower shall pay the premioms requited o maimain the mongage insurance in «ffect, If, for any reason, the
morigrge insurance coverage roquired by Lender lapses or ceases 1o be in effect, Borrower shi pay the premiums required to
obtin covarage substntinlly cquivalent to the morigage insurunce previously in effect, at a cost sutstandinlly equivalent o the
cost to Borrower of the morigage insurance previously in effect, from an alternaie moriguge insuter_<praoved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender eacts moonih a sum equal o
onc-tweifth of the yearly mongage insurmnce premiumn being paid by Borrower when the insurance coveragr Yapsed or ceased to
be in cffect. Lender will accept, use and retun these payments as a loss reserve in licu of mortgogo inswancs. Loss reserve
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payments may no longor be tcLJeANIQIE’! l.cldC lALﬂsu@cQE (Melunoum und for the period

that Lendes requirest provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requirsd (© malnain mortggage insurance in effect, or W provide a loss reserve, until the requircment for mongage
insurance cnds in accordance with any written agreement between Borrower and Leader or spplicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender shall give
Borrower notice at the time af or prior w© o ispection specifying reasonable cause for the inspeciion,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquentind, in connection with any
condemnation or other taking of any pant of the Property, ot for conveyunce in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

in the event of n b wking of the Property, the procecds shall be applicd to the sums secured by this Sccurity [nstrument,
whether or not then due, with any excess paid W Horrower. In the ovent of a partinl tking of the Property in which the fair market
value of the Property imuncdiataly bofore the wking s cqual to or greater than the wmount of the sums secured by this Securlly
nstrumenm inmoediaiely before the wking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Sccutuy Instrument shall be reduced by the amount of the procccds multiplied by the tollowing fruction: (u) the wnl amount of
the sums secured immediately botore the king, divided by (h) the faie marked value of the Property immediniely befote the
tking. Any het e shall be paid 10 Borrower. [n the event of u pactial wiking ol the Property in which the fabr murket value of the
Praperty ammediately befoce the tnking 15 less than the nmount of the sums securcd immediately bolfore the taking, unless
Barrower and Lender otherwise agree in writing or unless applicable lnw otherwise provides, the proceeds shall be applicd w the
sums secured by this Securily Instrument whether or not the sums are then due,

11 the Property isobanduned by Horrower, or il, afler notice by Lender 1 Borrower that the condemnor offers to innke an
award or seitle o chioe oar damagos, Borrower Bails 1o respond w Lender within 30 duys gfier the date the notice s given, Lender
is authorized W colbeet il apply the proceeds, at its oplion, ¢ither 10 restoration or repair of the Propeity or w0 the sums seeurcd
by this Scewrity Lsmumernt, sihether o uot then due.

Ussiess Lender and Bovrsave orherwise agree in writing, any application of proceeds 1o principal shill not oxtend or postpona
the due date of the monthiy payeanw ceferred (o in paragruphs | and 2 or change the amount of such paymonts,

11, Borrower Not Relensel: Forbeurance By Lender Not s Waiver.  Extension ol tho time for payment or modification
of amortization of the sumy securai by this Security Instrument grinted by Lender © any successor in interesi oi’ Borrowor shall
nut operate © release the liabilily oF the-original Bomower or Borrower's suceessors in interest, Lender shall not be reqquired 1o
commense procecdingit sgainst sy SPccois T in inferest of refuso 0 extond dme for payment or otherwise ol amortization of
the sums secured by thin Sccarity Instrament Goceason of any dennum) mide by the originad Dorrower or Borrower's succesuns
in interest. Any forbearance by Lamder in onzecisine any gight of remedy shall not be o waiver of or precludo the exerciso of any
right or ;emedy.

12, Successars und Assigna Bound; Joint et S=vera? Lisbility; Co-signers. ‘The covenants  wnd  ggreements of  this
Sccurity [nrwmen. anal) bind und benefit the sactessoey und assigny of Lender tnd Borrower, subject 0 the provisions of
parpgrapts 17, Borrowes's covenuniy wd sgreements| shalkobe joine and soveral. Any Borrower who co-sighs this Security
lnstrument but dows not executo the Mows () Is cossigniag-ihin Securhly Instrument only 10 mangoge, grmat and convey that
Borrower™s interest in the Propenty wuler ine terms of this Seecity Instrument; (b) s not personully obligoied (0 pay the sums
sceured by Bus Securdly Instrument; and () ngrees thmt Lender and any other Borrower may agree (o extend, modify, forbear or
make any corunodations with regard to the ieoms of this Securiny Zasrument or the Note without thal Borrower's consont,

13 Lown Chaeges. 10 tho loust sccuredd by this Scourity Insternzot is subjeet w o law which sets maximum loan charges,
and thit lnw is Aenlly interpreied 5o that the interesi or other loan chacgzs collecied or W bo collected in connection with the loan
excoed the permittedd limits, then: (1) nny such loan charge shatl be reduced? B2 the mnount necessary 1o reduce the chargo to the
pestniiwed limig; and (b) any sums already collecid from Borroser which eaceeded permitied lintits will be refunided to Dorrower,
Lender may choase io muke this refund by reducing the principal owedoster the Noie or by muking u direct payment 10
Borrowzr, IV 4 refund reduces principal, the reduciion with be wreated as nopartii¢ propayment without any prepayment charge
unior the Note,

14, Notlces.  Any notive W Bortower provided Yor in this Sceurity Insirumenn shadl * given by delivering i or by mailing it
by first class mail unicss applicable luw requises use of another methad. "The notice shall Fodirected 10 the Praperty Address or
wiy other slideess Borrower designites by notice to Lender, Any notice 0 Lender shall be ;iver by Mirsi clags mall 1o Lender's
acldress stuted herein or any other sdidress Lender designutes by notice 10 Borcower, Any uolics, provided far in this Security
Instrument shall be dezmed 10 have boen givon W Borrower or Lender when given o provided in uds pasngraph.

18. Governing L.aw; Severabliity. This Sccurity Instrument shall be govomncd by federa) vy and the law of the
jusisdiction in which the Property iv located. In the event thay any provision cor clause of this Sccueity Inztrument or the Note
conflicls with applicable lnw, such conflict shad not affect other provisions of this Sccurity Instrument o¢ .3 Nole which can be
given effect without the conflictng pravinkn. To this end the provisions of this Sccurity Instrument and e ot are declared o
bo saverablc.

F 3014 980
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17. Transfer of the Prope 1 interest rrower. [T all or any pant of the Property or any interest in it is
sold or transferved {or if a benaficial interest in Borrower is sold or transferred and Borrower is not a natural n} without
Lender's prior written censent, Lender may, st is option, require immediate payment in full of all sums secured g this Securily
Instrument. Howsver, this option shall not be exercised by Lender if exercisc is prohibited hy federnl law as of tl":c date of this
Security Instrument.

1f Lender exercises this (mlion. Londes shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dime the notice is delivercd or mailed within which Borrower must pay nll sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitted
by Wis Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. If Bormower meets cenain conditions, Borrower shall have the right © huve
cnforcement of this Security Instrument discontinued at any time prior W the carlier of: {a) § days (or such other period as
applicable law may specify for reinsiniement) before sule of the Propesty pursuant to any power of salc contained in this Securit
Instrugnent; or (b) entry of a judgment erforcing this Security [nstrument. Those conditions are that Borrower: (ugJaays Lender ul
sums which then would be duc under this Sccurity Instrument and the Note as if no accelerniion had occurred; (h) curcs any
default of any other covenants or agreements; () pays all expenses incurredd in enforcing this Security Instrument, including, but
not limited to, reasonable uttorneys® fees; and {d) takes such action us Lender may reasonably require (o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay thc sums secured by this Sccurity
Instrunient shail continue unchanged, Upon reinstalement by Borrower, this Sccurity Instrument and the obligalions secured
hereby shall remain fully effective s if ks acceleration had occurred. However, this right o reinstate shali not apply in the case of
accelerution under paragraph 17,

19, Saie of Note; Chunge of Loan Servicer. The Note or o partinl interest in the Note (together with this Sccurity
Instrument) may be soid one or mare times without prior notice 1o Borrower. A sale may result in & change in the entity (knawn
as the "Loan Servicer”) that colkegts monthly payments due under the Note and this Sceurity Instrument. There also may be one or
more changes of the Coan Servicer unrelaied 1o n sate of the Note, If there is a change of the Loan Servicer, Borrower witl be
given wrillen notice of b chiyge in accordance with paragruph 14 above und applicablo law, “The notice will stalo the name and
address of the now Loun Services and the adidress t© which paymients should be made. The notice will also contain any other
information required by asp) cablo law,

20. Huzardous Substaries  Bomower shall not cause or permit the presence, use, disposal, storuge, or relense of any
Hazardous Substances on Gris he Property, Borrower shull not do, nor allow anyone ¢lse 10 do, anything affecling the Proporty
that is in violation of any Envitohzasnil Law. The preceding two senlznces shall not apply to the presence, use, or stornge on the
Praperty of small quanttics of Hezarious Subsunces uih are gencruily recognized 1o be appropriste to normal rosldential uses
and 1o maintenanca of the Property.

Bosrower shall promptly give Lacder writen notice of any investigution, claim, demand, lawsuit or other action br uny
Rovernmenial or regulalory ugency or privae pany involving the Property und any Huzardous Substance or Environmenm] Law
ol which Borrower his acluatl knowledge. 11 eavower learns, or is nolificd by any governnienial or reguiatory nuthority, that an
removal or other remediation of uny lﬂwm«lﬂ.as Substwnee affecting the Property is necessary, Borrower sholl promptly wke al)
necessary reencdial welions in mecordance with Envoaniental Law,

As used in this paragraph 20, "Huzardous Substunces™ are those substances delined os toxic or huzardons subsiances by
Environmeninl Law snd o {ollowing subsunces: gnsoling, kerosene, other Fammable or toxic petroleum products, loxic

citicides and herbicides, voluiilo solvents, materinke 2onmining asbestos or formnldehydo, and rddioactive matorisls, As used in
this pamgraph 20, “"Environmenial Law” meouns federal vy ausd lnws of the jurisdiction where the Property is tocaed that relate
w healih, safely or environmenwl proteclion.

NON-UNIFORM COVENANTS. Horrower wnl Lestder furidicr zovenunt nnd agree s follows:

21. Acceleration; Remudies. Lender shull glve notice to Vovrawer prior (o acceleration following Borrower's breuch of
any covenuit or sgreement in this Secarity Instrument (bt oot prior to acceleration under parugruph 17 unless
applicable taw provides otherwise). The notice shall specify: (w) the 2efuult; (b) the action required 10 cure the default; (c)
a date, not bexs than 30 duys Froam the date the notice Is glven 10 hoerewer, by which the default must be cured; and (d)
that fallure to cure the defuult on or before the date specified in the notice may result in seceleration of the sums secured
by this Securliy Instrument, foreclmure by judicint proceeding end sule 7 the Property. ‘The notice shall further inform
Borrower of the right to reinstate after accelerntion and the right o nysert In ne foreclosure proceeding the non-existence
of a defuult or any other defense of Rorrawer Ao acceleration and foreclosurc. 17 e default is not cured on or before the
date specified in the notics, Lender, at itn opiion, may requive immediaie puyinant in full of alt sums secured by this
Security instrumzin without further demand und may foreclose this Security Inatrur:eps by judicial prucceding. Lender
shall be entitled to collect all expenses Incurred in pursulng the remedies provided in (b« npragraph 21, including, but not
limited tu, rensonabie attoineys' feen and voats of title evidence.

22. Relensc.  Upon payment of alt sumi secured by this Sccurity Insrument, Lender shall release this Sccurlly Insurument
without chusge w Borrower. Bosrower zhall pay any recordation costs.

13. Walver of Homentend. Borrower waives all right of homesicix) exemption in the Propery.
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24. Risters to this Security lastrument. If one or more riders are exceuted by Borrower and recorded together with this
Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shalt amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument.

(Check applicabic box(es)) = N
LxjAdjustable Rate Rider {X] Condominium Rider ("] 1-4 Family Rider
! Gradunted Pryment Rider [} Ptanncd Unit Development Rider [__] Biweekly Payment Rider
] Bailoon Riser {__] Rate Improvement Rider (] Second Home Rider
{71 v.AL Rider KX) Other() ispecity]  ARM RIDER NO, 2

BY SIGNING RPILOW, Borrewe: accepls mud agrees 1o the terms amd covenaply j in this Sccurity Instrument and in
any rides(* Laecuted by Borrower and reeorded with i, =3 5 -
Witnesses: 4

i (AT [ - __(Seal)
-&*{E‘W OUSTANY Bormower
il

— TN ‘
] i 'ﬁl Q,__,_____W___,______,(Sm)
MARY é‘iﬁ)‘ﬁ%ﬁ -~

-Borrower

S . 1.} .. . (Sead)

+Horrewcr -Hottowe?

STATE OF IWLLINOIS, b K County ss:

L THE UNDERSIGNED . 1 ietary Public icoaiad for said county and stute do hereby certily that
JEAN~PIERRE DBOUSTANY A SINGLE MAlW AND MARY ROEDL, s SIMALE WOMAN

. personally known w-meqo be the saine person(s) whose nunc(s)
subscribed w0 the foregoing instument, appearcd before me this doy in person, snd wcknowledged thiat T hey
sighied and delivered the swil instrument as THEIR  free and voluntry net, for the uses 220 urpozes therein set forth,
Given under vy hand mwd ofticial seal, this - 2008 day of MARCH v 1992

™ .
My Commission Expiros: o c_t_i—‘—’z‘{‘tjn o D
Notary i

This Instrunient was prepared by:

q-II(IL} 1018 Pageh ol & Turm 3014 9/80
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Nokar; Pablle, St (RI l!m .
My Commisslen Eapires i - 05
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WHE?. NECORUED MAIL TO:
COUNTRYNID? “U.DIRG CORPORATION
P.2. BOX 024
PASADENA,CZLIFORNIA 91109-5074
CFC PARCELI.0. #: 14-29-302-159
LoAN #: 6503837

ESCROW/CLOSING #: 5179/539 Prepared by: K. WALSH

150 REST HIGGINS ROAL #1465
HOFFMAN ESTATES, IL. 6019%-

COMNDOMINIUM RIDER

THIS CONDOMINILIM RIDER is made the 20 day of March , 1992 , and
is incorpornied into and shall be decared 10 aneny sad supplement the Mortpoge, Deed of Trust or Security Deed
{the "Secunity Inssrument™) of the same date given Ly e uadessigned (the "Borrower") o sceure Borrower's Note to

" COUNTRYWIDE FUNDING CORPORATION, A MEW. YORK CORPORATION
(the “Lender™)
of the same date and covering the Propany described in the Scoririty lnsirament and located at:
2731 B GREENVIEW CHICAGD, 1) &0614-

{Proporty Addrns}

The Property includes a unil in, ogether with an undivided interest in Qe ccmmon cicments of, a condominium
project known as;
PARK LANE TOWNMOME CONDO ASSOC

INsme of Condominium Project)
(the "Comfominium Project™). If the owners associalion or other onlity which nels fod ho -Condominium Project (the
"Owners Association”) holds title 1o property for the benefit or uso of its members or sharsholders, the Property also
includes Borrower’s intcrest in the Owners Assotiation and the uses, proceeds and benelits-of Bosrower's Interesi.

CONDOMINIUM COVENANTS.In addition 10 the covenants and ugreements (nade in the Sccurity
Instrument, Borrowee andt Lender further covenant and agree as follows:

A, Condomirigin Obligutlons. Borrawor shall perform all of Dorrower's obligations under 1*ic Condominium
Praject’s Constituenl Documents, ‘The "Constituent Documents” are the: (i) Declarmion or any other drcunent which
cremics the Condombnium Project; (i) by-laws; (i) code of regulations; and (iv) other equivaleiii osuments.
Botrower shalt promptly pay, when due, alt dues and asscssments imposed pursuant 10 the Constituent Dovamenty,

B, Huzard Insurance.  So long as the Owners Association mpintming, with » genernlly accepied insurance
currier, a “taseer” or “"blanket” policy on e Condominium Project which is suisfictory 1o Lender and which
provides insumice coverage in the amounts, for the perials, and against the huzards Lender requires, including fire
andl hazards included «linn the werm "extended coverage,” then:

(i} Lender waives the provision in Uniforme Covenunt 2 Tor the monthly payment w Lendor of the
yeirly premium insialtments for hasned insurance on the Property; and

(i) Borrower’s obligation under Unitorm Covenant 5 to mainutn huzard insurunce coveruge on the
Property i3 deemed sitisticd © the cxlend that the required coverige is provided by the QOwners Association poliey.

Borower shall give Lender prompi notice of any Japse in reguired hazard insucance coverago.

In the event of a distribution of haard insurance proceeds in licu of restworation or repatr following o loss W the
Fraperty, whether to the unk of 0 common cloments, any proceeds payable to Borrower nre hereby assigned and
shalt be paid o Lender for applicalion to the sums secured by the Security Instrumeni, with any oxcess paid 1o
Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannteo Mues/Fraddle Maoc UNIFORM INSTRUMENT

Pagerol 2 Form 3140 9/80
e orom YMP UORFQACR FOAMY - (213)293.8100 - (80018217401 - '?
InNiake: -
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C. Public Liabilivy Insurance.  Borrower shall wke such wctions as ny be reasonable to insure that the
Owners Associaion maintins ¢ public liability insurunce policy accepuble in form, amount, and exient of coverngo to
Lender.

D. Condemnation. The proceeds of any sward or claim Jor damages, direct or consequential, payable lo
Borrower in conpection with any contdenwation or other taking of all or any pan of the Property, whether of the unit
or of the common clements, or for gny conveyance in licu of condemnation, ure hereby assigned and shall be paid o
Lender. Such proceeds shall be applizd by Londer to the sums sccured by tho Sccurity Insuumont as provided in
Uniform Covenant 10,

E. Lepder's Peior Consent.  Borrower shall not, except alier notice (o Lender and with Lender's prior written
conscht, ither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for nbandonment or termination
wquired by law in the case of subswantial destruction by fire or other casualty or wn the casc of a iaking by
condemnalion os emingnt domain;

(i) any amendment o any provision of the Constituent Documents if the provision is for the express
bencefit of Lendor:

(i3’ “termination of professional management and assumption of sclf-manggoment of the Owners
Association; or

{iv) 7ar:: actionr which would have the effect of rendering the public liabilily insurance coverage
maintained by the Dv orsrs Association unacceptable to Lender,

F. RemediesIf sorower docs not pay condominium dues and assessments when due, then Lender may pay
them. Any amounis distassd by Lender under this paragruph F shall become additional debt of Borrower sceured by
the Security Instrument. s Borcower and Lender agres o other 1werms of payment, these mmounts shall bear
interest from the date of disbursament at the Note rate and shalt be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

BY SIGNING BELOW, Borrower cwcocpts and agrees to ihe terms and provisions conigined in this Condominiuvm
Rider.

(Scal)

- Borrower

: (Seal)
AR WP, o - Borrowar

(Scal)

- Bamower

(Scal)

» Borsowsr

{Space Aetow ‘Mhir Line Reserved for Acknowledgment) ——
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WHEM RTCORDED MAK. TO:

P BOX 7024
PASADENA, C2LGORNIA 91108-8074

cFe PARGEL 1.D. #; 14-29-302-189
LOAN®: 6503837

ESCROW/CLOSING ¥ 512:‘?‘239 Prepared by: K. WALSH
AL50 WEST HIGGINS ROAD #145
HOFFMAN ESTATES, TL. 60196-

ADJUSTABLE RATE RIDER NO. 2
ARMUDLAN L 1L X, & XA

THIS ADJUSTABLE RATE RIDER NO. 2 is wmadraiis 20 day of March
W 92 | and is incorpomied into and shall be deemed to amend and supplement the Mongage, Deed of Trust ur
Security Dced {tho "Security Insrument”) bearing Lhe sanic ilatc as this Rider and given by the undersigned (the
"Borrower™) 10 secure Borrower's Adjusiable Rare NNote (the "clote™) wo
COUNTRYWIDE FUNDING CORPORATIUN, A NEW YORY CQRPORATION
{ithe "Leader™) of the same dute and covoring the property described (aiae Seeurily Instrument and located at!
2731 B GREENVIEW CHICAGD, T. 80614-

[Bropanty Addross)
The MNote has been modified by means of a Rider to the Note 0 provide the Tollowing:

1. Borrower's new, fixed miterest rate will be equal to the Federal Naucay) Mongage Association's required
net yicld as of a daws i Uime of day specified by the Note Holder for (i) if theorigiral term of this Nole is greater
than 15 veais, 30-year fixed rate convenlional morigages covered by wpplicat.c 60-day mandatory delivery
commitments, plus ONE & FIVE-EIGHTHS percentage pobus ((,  1.62% %)
rounded ro the nearest one-eighth of one percectage poimt (0.125%), or (ii) if the origival torm of this Note is 15
years or less, 15-year fixed rate convemtional mortgages covered by applicable 60-day 1andatory delivery
commiments, plus NONE percentage poims { Q.00 %)
rounded to the nearest one-eighth of onc percentage point (0.125%). If this required net yield canr.or be determined
because the applicuble commitnients ano not available, the Note Holder will delermine Borrower's Jaiarest raie by
using comparable information.

2. In order o exercise the Conversion Option, the Now Hotder must receive notice between the Ffirst and fifth

' days of any month, and ar least 45 days before the intended conversion dete, and the Note Holder must receive an
P executed "Modificanon Agreermcnd” by the 1Sth day of that month. If writish notico o convert is received after the
fifth day of any momt, sad nolice will be treuted as having been received on the first business day of the succeeding
month. If the executed "Maodification Agreement” is not seceived by the 15th day of the month in which writen
notice was given, wrilten notice must be resabmitted in the manner sel forth above and a new "Modification
Agreement” must be exccuted and reccived by the Note Holder by the 15th day of that month. Notice of conversion
must be given in the manner described in Section 9 of this Note and will be considercd o huve been given on the
duy the Note Holder receives it In order to be eatitled to excicise the Conversion Option, Barrower must not have
been more than 30 days ke in making any monthly payment whick was due during the 12 month period before
Borrower gave the above notice of intent 0 oxercise the Conversion Oplion, and Borrower must not have violated
any osher provisions of the Security Instrumeont Guring that 12 month period. Exercise of the Conversion Option is

ZI558226
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not permitied wheee, upon convession, the fixed interest rme woukd cexceed the maabimum inlerest mio suied in the
Nute. In no event shall the rato under this section exveed the maximum ate in Section 4(13) of the Nole.

3. Borrower wili be in defauki iff dorrower violawes any provision of the Security Instrument or falls 1o pay the
full smount of cach monthly peyment on the date it is due, If Borrower in defuult, the Note Holder may send
Horrower u written notice siing that if Norrower does not correct e violation or pay the overdue amount by a
cartain date, the Now Hokler may reguire Borrower to pay immedintoly the full wmount of principal which has nol
boen paid amd all the interest thin Borrower owes on thast amount, Thist doto must bo ot least 30 days afier the fate on
which the norice is delivered or mailed to Borrower,

4, The Note Holder may in its discretion couse the provisions of the Rider o the Note, which are described in
Paragraphs 2 theough 3 above, 1 couvo o have any furce or effect, by giving notice to 10 Borrower I the manner
pravided in the Nole,

BY SHONING BELOW, Borrower accepty and ugrees 1o the wesins aml covenants conwined in this Adjustable
Rate Rider N 2,

(Seal)

« Horrower

(Seal)

- Borrowsr

[Spsce Balow This Line Reservad for Ackr wiadgmenti)

GONY
ARG PLAN L 1), X, & XA

MOA TGAGE CONVERBION RIDER
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WHE, KM QORDAD MAIL TO:
COURTRYNIGDE ‘r‘h..d“ﬂ CﬁlPOlATIﬁN
P X 7024
PASALENA, C2 LIIORNIA 911008074

PARICEL 1.0, #:
Lom- 6503817

ESCROW/CLOSING @, Sl 97 39 o Frepared by: X. WALSH

T 150 WEST HIGGINS ROAC #1485
nmmm ESTATES, IL. 60196

ADJUSTABLE RATE RIDER

(1 Year Treasury lndex < "fiare Caps - Fixed Rate Conversion Option)

THIS ADMJUSTABLE RATE RIDER is mudo this © 20 day of March
19 92, anal in incorporacd inw and shall be deemed o smend and supplement the Mongage, Deed of Trust or
Sccurity Deed (the "Security [nstrament”} of the sume duic given by the undersigned (the "Borrower”) 10 socure
Bomuwer's Adjustubic Rale Nose (the “Nuats™ )
COUNTRYWIDE FUNDING CGRPORATION, A NEW YORK ZORPORATION
{tha "Leader™) of the saumne dato and covering the proporty deseribed i0/g'e Sceurity Instmiment and locsed m:

2731 B GREENVIEW CHICAGD, IL bO614-
(Propony Address])

THE NOTE CONTAINS PROVISIONS ALLOWING FOA. CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE MOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATc CaN CHANGE AT
ANY DNE TIME AND THE MAXIMUM RATE THE BORROWER AUST PAY, THE
NOTE ALSO CONTAING THE OPTION TO CONVERT THE ADJUSTAB'S RATE TO
A FIXED RATE.

ADUSTIONAL COVENANTS. In addition w the covenumts and sgreements mixle in the Secvdiny Instrument,
Borrower and Lender furiher covenant and agree as follows:
A. ADJUSTASLE RATE AND MONTHLY PAYMENT CHANGES

The Nowe provides for an initial interest raic of 6,500 %. The Note provides for changes in
the adjustable interest o and the monihly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjusiable intarest rate 1 will pay may change on ihe first day of  April v 19 93 [andon

that day cvery 12th month therealter. Each date on which my adjusiable interest rate could change is called o
"Change Deaus".

CONY
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(B} The Index

Beginning with the first Change Dato, my wdjustable interest raie will be based on an Index. The "Index” is the
woekly avornge yiekd on Unlied States Treasury securities sdjusted o # constant moturity of 1 year, as made availabie
by the Foderal Rescrve Board. The most recent Index figure available as of the date 45 days before each Change
Date is callesd the "Curvent Indox”.

I the Indox is no longer available, the Noto Hohder will chooso o new index which is based upon comparable
information. The Noto Holder wili give me notice of this chnico.

({C) Calkculation of Changes

Before cach Change Date, the Note Holder will caleutute my now interest rate by adding
FTHREE percentage points ( 3.0600 %) to tho Current
Index. ‘The Nowe Holder witl then round the result of this nddition to the nearest ona-cighth of one perceninge point
(0.125%), Subject to the limits siased in Section 4(13) below, Whis rounded nmount will bo my new interest rale until
the next Change Liaic.

The Nowe Holler will then determine the amount of the monthly payment that would be sufliciemt o repay U
unpud principd hat [ un expecied w owe at the Change Dato tn full on the maturity date &t my new interest raie in
subsuninlly equis Dayments. The result of thix calcutation will bo the new amount of my monthly payment.

() Limits on Wviecest Rate Changey

The intercst mte Y roquired to pay at e first Change Daie will not bo greater than - B.500 %
of less than 4.504 %. Thereatier, my adjustable interest rate will never be increased or decreised on
any single Change Date by 400 than two percentage points (2.0%) from tho rate of interest 1 have beon puying for
the precoding 12 months., My micrest rato will never be greater than 12,500 %, which is called the
"Muximum Rate”

(E) Effective Bate of Changes

My new lnwrost s will hecome effeciive on cawh Change Date. ! witl pay the amount of my new monthly
peyment boginning on the st monthly payiacal date after the Change Dote until the umount of my monthly
paymemt changes agan.

(F) Notice of Changen

The Not Holder will deliver ue autl W ove o notce of any changes o my adiustable dnterest sute st the smount
of my monthly payment bafoce e effective dme of any Znanze. Tho notico wiil include Infurmation roquired by law
w be given me aml alse the titie and Ielophone numbes of n person who will answer any question 1 may have
rogarding the notice.

D, FIXED INTEREST RATE OPTION

The Note provides fue the Bomrower's opion 10 convert from an idjustablo inwrest rate with interest mio Yimiis 0
o Mxed intoront rue, oaa follows:

5. FIXED INTEREST RATE CONYERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option thay | can oxerciso unless 1 wm in defoult or this Secacn (A will not permit me to
4o so. The "Conversion Opion” i my oplion 1w conven the interest e ) required 1o'oey by this Note from an
asdjustable ne with interest rate limity w the fixed o ealculuted under Section 3(B) bolow.

The conversion cun only lake place on 8 date(s) spagifie: by the Note Holder during the poriod boginning on the
first Change Datc wnd ending on the £ifth Change Date. Eech date on which my adjustable intercsd v cun convert (o
tho new fixed ruie is called the "Conversion Duaw”.

17 1 want t exercise the Conversion Opthen, 1 must Tirst et cerinin conditions. Those conditicay wro that: (i) |
must give the Note Holder nouce that | want to do so; €ii) on the Conversion Date, | must not bo in detaalcunder the
Notc or the Sccurity Instrument. (i) by & date specified by the Note Holder, I must pay the Now-Holder a
conversion feo of US. $ NONE s and (iv) 1 must sign and give the Note Holder any
documents the Note Holder requires io effect the conversion.

(B) Caiculation of Fixed Rate

My new, fixed interest mte will e cqual w the Federal Nationnl Mongage Associntion®s required net yield as of
 daic and ume of day specified by the Note Holder for (i) il the originad leom of this Note is greater than 15 years,
30-year fixed ralc mortgages covesed by applicable 60-day mandatory delivery commitments, plus five-cighths of
one percentage point (0.625%), rounded W the nerest one-cighth of one percentage point (0.125%), or (i) if the
original term of this Noiz is 15 years or lews, 15-year fixed rale mortgnges cavered by applicable 60-day mandatory
delivery commiunents, plus five-cighis of one poicsngo poini (0.625%), rounded 10 the nicarest one-eighth of one
percentage point (0.125%). 10 this required net yield cannol be dewrmined hecmuse the applicable commitments aro
not available, the Notwe Holder will deteomine my interest rawe by using compurnble information, My new raw
calculaied under this Section 5(B) will not be greater than the Muximum Rate stated in Section 4(D) above.

CONY
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(C) New Payment Amount and Effective Date

iIf } chooss w0 cxercise the Conaversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the uppaid principal 1 am expected (0 owe on the Conversion Daw in full
on the mawrily da%c at my new fined intorest rato in substatially equal payments. The resubt of this caleniation will
be she e amount of my monthly payment. Beginning with my first menthly payment after the Conversion Dute, |
Wil pay the new amount as my monthly payment until the maturily date.

C. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Bormower excrcises the Conversion Option under the conditions stated in Scction B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

'l‘ransl'er of the Property or a Beneficial Inierest in Borrower. If all or any part of the Property or any
interest in » i sold or transTerred (or if a beneficial intercst in Borrower is sold or transferred nnd Borrowes is not &
Nt person) without Lendes's prior written consent, Lender may, at iis aption, require immediate paymions i full
of all sums secured by this Security Insrument. However, this oplion shall not be exercised by Lender if exescise is
frohibited by federal law as of the dawe of this Seeurity Instrument, Lender afso shall not exercise this option if: ()
Borrower cwisen 1o be submitied o Lender information required by Lender to evaluate the intended transleres as if o
new loan were iwing made o the transtorce; and (b) Lender reasonnbly determines thal Lender’s security will not be
imoaired by B¢ doun asswnption and that the risk of a breach of any covenant or sgreement in this Sccurity
Insirument is acciorp'e W Lender,

To the extent wervined by applicable law, Lender muy charge a rensonuble fee as a condition to Leonder's
comsent to the loan avuwpton. Lender also may require the transferee to sign an agswmpiion ngreemont that is
accepinble 10 Lender anG Pl sbligases the tnstierce 10 keep all the promises and agreements mde in tho Note and
in this Sccunty Instrument. Hoarower will continue 10 be obligated under the Note and this Security Insirument
unless Eonder roleases Borrew s m wriling.

If Lender excrcises the optivs 6 fequire immediae pavinent in full, Lender shull give Borrower notice of
peceleration, The notice shall provids » period of not less than 30 days from tho date the notice is delivered or madled
within which Borrower must pay all suies sccurcd by this Sccurity Instrnment. Hf Barrower {ails o pay these sums
priot to the oxpiration of this poriod, Let der snny invoko any remedics permitied by this Sccurity Insirumetit without
further notice or demand on Buorrower.,

2. I Bosrower cxercises the Conversion Opsice under the comditions sited in Section B of this Adjusiable Rale
Ritler, the amendmaent o Uniform Covenant 17 of the Sceurity 1nstrument contained in Section C { above shall then
vease 10 bs in eifecy, and the provisions of Unitorm Corenant 17 of the Securlty Instrument shall insicad be in effect,
us folkrws:

‘Transfer of the Property or m Beneliclul Interest in 8o rower,  If all or any part of the Propenty of any
interest in it s sold o ransferred (or if a beneficial interest in Berrower is sald or trangferred and Borrower s noji a
nataral person) without Lender's prior written consent, Londer may.at its opuion, reguice finmediate payment in full
of b sums secured by this Security Instrument. However, this optiar shall nay be exercisad by Londer i exerciso s
profibited by federnd law as of the date of this Security Instrument,

I Lender exercises this opuon, Londer shall give Borrower notice of acceletution. ‘the notico shall provide a
pericdd of no texs than 30 days from the date the notico is delivered or iniled vithin which Borrower musi pay alt
sumy securcd by this Sccurity Insrunent. I Borrower fails 0 pay these sumy/pziar o the expiration of this period,
Lender may invoke sny romedies permiited by this Sccurity Instrument without further notice or demwnd on
Borrower,

By SIGNING BELOW, Borrower accepts and agrees o tho ierms und covenants contained in this Adjusuible
Rute Rider,

-

. (Sea

- Borruwse

—

l P l‘l\ﬂt

e

s Jond Q. . (Seal)

W\RY 4K DY = « Rurre war

I {Scal)
- Borrower
—— (Soal)
- Horruwer
CONV
ARM BLAN A D
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