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THIS MOR TGAGT ("Sccurity Instrument™) is given onApril 6, 1992 . ‘The morgagor is
GREGORY A, MELSFNGER

\ AND SUSAN R. MELSENGER |, HIS MWIFE
i
\

b . DERT UL RECORDIMG 5550

Lo s ("Borrowoer™). This Security g qent is givan o
2/ COUNTRYMIDE FUNDING CORPZRATION

W

TRAN 274% 0728792 L4700
- PR PENET S

;vhnch is organizod ard _aisting under the Lws, o NER YORK . and wWhose
~ dddress is 150 KORTH LAKE AVENUE ©“ASANRENA, CA 91109

("Lender"). Borrower owes Lender the principal sum of
OME HUNDRED TWO THOUSAND THREE HUWDPID and 00/100

Dollars (US. $ 102300.00 »
~ This debt is evidenced by Borrower's note dalod the saine Jue as this Security Instrument (*Note"), which provides for monthly

. puyments, with the full debt, if not paid earlier, due and piyable onApril 1, 1997 . This Security
tnstcument secures o Lender: (1) the repayment of the debt evidineod by the Note, with interest, and ull renewals, extensions and
mudifications of the Nole; (0) the payment of all other sums, w.th interest, advanced under paragraph 7 10 proiect the security of
this Security Instrument; and (¢) the pecformance of Borrower's coveninls and agreements under this Security Instrument and the
Notc. For this purpose, Burrower does heroby mortgage, grant and coriver o Lender the following described property located in

COOK

County, lilinois:

LOT 61 IK CREEKSIOE UNIY 2, BEING A SUBDIVISION QF PART OF
THE NORTH 1/2 FRASTIUNAL SECTION &, TUMWNSHEP 42 NDRTH,

RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUMTY, I1LLINOIS.

wa
"1 which hus e mbdress of 1203 KINGSLEY DRIVE ,ARLINGYON HEIGHTS [Sircet, City),
", litinois 60004- ("Property Adddress™);
A {#ip Cude)
. . ILLINGIS - Singlo Family - Fannie Mas/Freddie Mec UNIFORM INBTRUM ENT
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‘_ TOGETHER Wit all mMN@E FIJ@ LA’I’%_MQ@ Q Mmiﬂnulﬂ. appurtenances, and
fixtures now or herealler o paet OF o property. All replcomenls aiwd ns shall also be covered by this Security Instrument,

All ol the foregoing is referred w in this Securily Mstrament us the “Property,”

HORROWER COVENANTS that Borrower i lawfully scised ol the esuie heroby conveyed and has the right w mongoge,
grunt aml convey the Property and that the Property is unencumbered, except [or cncumbrances of record. Borrower warrants and
will defend generlly the tile W the Property against wl claitns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaants for national use and non-uniform covenants with limited
variations by jurisdiction W constitute a uniform sceurity inatrument covering reat property,

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

L. Puyment of Principal and Interest; Propuyment und Late Churges.  Borrower shall promptly puy when duc the
principal of and interest un the deht evidenced by the Nate and any prepayment and late charges due under the Nole,

2, Funds for Taxes und Insurunce.  Subject 1o applicble bw or 10 a weitlen waiver by Lender, Borrower shall pay w
Leader on the day monthly payments wro due under the Noto, until the Note is paid in full, 0 sum ("Funds™) for: (8) yearly tuxes
and assessments which may aunin pricvity over this Sccurity Instrunaent as a lien on the Property; (b) yearly leaschold payments
or growd renis on the Pronsiiy, I any; (¢) yearly hazard or propeny insurance premivms; () yearly flood insurance premiwms , if
any; (o) yearly muignge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragruph 8, in licu of the payment of morigage insurance premiums. These itlems are called "Escrow liems.”
t.ender may, at any ume, coller und hold Funds in an amount not 1 exceed the maximum amount o lender for u federally relawed
morgage loan may eoquire for Borrower's escrow account under the federal Real Eswie Settlement Procedures Act of 1974 as
amended from tme to time, 12 U.S.C. Sccuion 2601 ef seq. ("RESPA"), unless anather taw that applies 1o the Fundy sets a lesser
amount. 1t so, Lender niuy, at any time, collect and hold Funds in un wmount nct W excecd the lesser amount, Lender may
estimale the amount of Tands due on the basis of current daly and reasonable estimates of cxpenditures of future Escrow ltiems or
otherwise in accotdance «w itk applicable law.

The Funds shall be held ‘o.an instivnion whoso deposits are insured by o federal agency, insrumenulity, or entity (including
Lender, if Lender is such arindlitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
fiems. Leader may not charge Bocmwer for holding wixd applying the Funds, annoally analyzing the escrow account, or verifying
the Escrow liceas, unless Lender peys Porrowor interest on the Funds and applicable law permits Lender to meke such a charge.
However, Lender may require Borrowe: w pay A one-time churge (or an independent real cstate i reporting service used by
Lender in connection with this loan, rzicss applicablke law provides otherwise. Unless an sgreement is made or applicable law
requires inlorest (0 be paid, Lesder shall 174 e required to pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that latrecst shall be paid on the Funds. Lender shall give w0 Borrower, without charge, an
annual accounting ol the Funds, showing credits #od debits 1o the Funds and the purpose for which cach debit w the Funds was
nusie. The Funids arc pledged as additional securil  Tor ull sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts sennitted to be hekd by applicable taw, Lender shall account w0 Borrower for
the excess Funds in accordance with the mquirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficicnl 10 pay the Escrow ltems when due, Lender «7 so notify Borrower in writing, and, in such case Borrower shall pay
o Leader the amounl necessary W make up the deficiency, Borrower shall muke up the deficicncy in no more than twelve
monihly payments, at Lender’s sole discretion.

Upon payment in ful? of ali sums secured by this Security instrement, Lender shall prompudy refund 10 Borrower any Funds
hek! by Lender. I, under paragraph 21, Lender shall acquire or s e Propenty, Lender, prior w the acquisition or sale of the
Propenty, shalt apply any Funds held by Leader at the time of acquisivzn or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwlse! v!t payments received by Lender under puragruphs
I and 2 shall be applicd: first. 10 any prepayment charges due under the Notz:second, o amounts payable under paragraph 2;
third, w interest due; fosaidy W principal doe; and lasy, to any late charges due vnder 2 Note,

4. Charnzs; siens. Borrower shall pay all tanes, assesaments, charges, fine: and impositions auributable to the Property
which may attain priority over this Scecurity Instrument, and leaschold payments or grovard rents, if any. Borrower shull pay these
obligutions in the manner provided in paragraph 2, or if not pakl in that manner, Borrowe: shall pay them on time directly 10 the
person owed payment. Borrower shall promptly fumish o Lender all notices of amaurss 2o _be paid under this paragraph. If
Barrower enakes these payments directly, Borrower shall promptly furnish w Lender reccipts ¢videncing the paymcenis.

Borrower shatl promptly discharpe any lien which has priorily over this Security Instrument unless Borrower: () agrees in
wriling 1y the paymeni of the chisgation secured by the licon in a manner acceptable 10 Lender; () cedwsis in good faith the lien
by. or definds ag=isnsi enforcement of the licn in, legal proceedings which in the Lender's opiaion onersie o prevont Lhe
enforcement of the lien; or (¢} secures from the holder of the lien an agrecment satisfactory o Lender subadinating the lien 1o
this Security Instrument. If Leswder determines that any part of the Propenty is subject w a lien which may arain priorily over this
Security {nsgumemnt, Lender may give Borrower 8 nitice identifying the lien. Borrower shall satisfy the lien or wke one or more
of the actiuns set forth above within 10 days of the giving of notice.
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S. Haaard or Properiy Im@WEFi@: lAul: nm@@ cafered on tho Property
imurul aginst Joxy by lire, ha ine i the wnddd ToVer and any mhcr hazards, including floods or

Nouling, for which Letuter requires insuranve, This lnsurunce shubt be muintined in tho amounts wnd for the periods thut Lemder
requires. The insurswe carsier providing the isurance shall be chosen by Borrower subject to Lender’s approval which shalt not
be unrcisonably withheld, IF Borrower fails w mainiin covormge <described sbove, Lender may, at Lemder's option, ubtain
covemge fo protect Lender's rights in the Property in accordance with puagraph 7.

All Insurance policies amd renowals shall be sceepiable o Lender and shadl include a sundard mortguge clanse, Loader shall
bave the right t hold 1he policies sid eenowads. I Lender reguires, Borrower shall pmmptly givo 10 Londer all receipes of paid
premiums et ionowil notices. In the oveat of loss, Borrowoer shill givo prompr notice to the insurnce carrier and Londer, Lendter
maky ke proot of loss if not nuske promptly by Borrower,

Unless Lender amd Borrower olherwisg agree in writing, insuranve procecds shall be applied w reswrstion or repair of the
Property damagied, L the restwotion or repadr is economically feasible and Lender's sceurity i3 nol lessoned, If the resworation or
repuic 12 ot economically Teasihle oe Lender's security would be lessened, the insurince proceeds shall be applied 10 the swins
secured by this Securtty Instrument, whether or nol then due, with any cxcess poid 0 Burrower. If Borrower abandons the
Property, or does aot answer within 30 dayy o notice from Lender thit the insurunce carrier hus offered 10 settde o claim, then
Lender may collect the tnsureace procecds. Lender may use tho Drocecds to ropalr or rostore the Propenty or 10 pay sums scewred
by this Security Instrument, whether or net then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwiso agree e writing, any application of proceeds o principal shall not exteml or postpone
the due date of the nonthly payments referecd to in pacugraphs 1 and 2 or change tho smount of the paymems, [T under pasugeaph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from damage 1o the
Praperty prioe 10 the scogsbsition shall pass 1 Lender o the oxtent of the sums secured by ihis Security Insrument immediately
prioy o the acquisition,

6. Octapancy, Prezerviation, Maintenance und Protection of the Property; Borrower's Loan Applicktion; Leaseholds.
Borrower shall ecenpy, extabiizh, sad use the Property ns Borrower's principal revidenee within sixty duys after the execution of
thix Sccurity Instrument and <ho!l continue W oceapy the Property as Borrower's principal residence for at least one year wficr the
date of vecupancy, unless Lender otherwise agrees in writing, which consent shail not be unrensonably withheld, or unless
exlcnuMIng circumstances oxis, war/a v7o beyond Borrower's control, Borrower shnll not destroy, damage oF impair the Propeny,
allow the Property o delerionate, or commit waste on the Praperty. Borrower shall be in defuult if any forfelture action or
proceeding, whether civil or criminal, 2 negun that in Lender’s good faith judgment could result in forfeiture of the Property or
utherwise materially inpair the lien created 0y this Security Instrument or Lender's sceurity inlerest. Borrower may cure such n
defanlt and reinswate, as provided in paragapt 14, by causing the action or proceeding o be dismissed with g ruling duy, in
Lender's good faith determination, precludes tocfolans of the Bortower's inlorest in the Prapeny or other materind impairment of
tha lien creaied by this Security [nstrument or Lecder's seowtity interest. Borrowsr shall also be in dofauhy if Borrowoer, during the
loan application process, guve mulerially false or inecCunito informulion or sunements to Lender (or feiled 10 provide Lender with
any materinl information) in connection with the loan evidenced by the Nole, including, but not Himiwed 10, represenutions
conceming Borrewer's occupancy of the Property as a priciaal residence, I this Sceurily Instrument Is on o leaschold, Borrower
shall comply with all tho provisions of the leass, 1f Borrower acquires fee litle W the Propeny, the leasenold and the fee ide shall -
not merge unless Lender agrees 1o he merger in writing,

7. Progection of Lender's Rights in the Property. If Borrovor Suils o perform the covenunts and ugreements contained in
this Security [nstrument, or there is a legal procoeding that may sie=.Coantly affect Lender’s righw in the Property (such ay a
proceeding in bankruptcy, probaw, for condemnation or foifeiture or o erlorce laws or regulations), then Lender may do and pay
for whatever is neccssary 1o protect the value of the Property and Lender’s rpehis in the Property. Lender's nctions may include
paying any sums secwred by a lich which has priarity over this Sccurity anvitrument, appearing in court, paying reasonabic
uttomeys’ fees and centering on the Property o make repairs. Although Lendecnpy take uction under this paragraph 7, Leader
docs not have to ¢ so.

Any amounis disbursed by Lender under this paragraph 7 shall become ndklitional drat of Borrower secured by this Security -
Insirument. Unless Borvower and Lender agree o other lerms of payment, these amorcaw shall bear interest from the date of
dishursement at the Nole rate and shall be payable, with interest, upon notice from Lender 9 Pamawet requesting payment,

8. Mortguge Insurance. H Lendes required morgage insurance as a condition of mukirg-the loan secured by this Sceurily
Instrumcent, Borrower shatl pay the prentums reqguired 10 maintain the mongego insurance in cffect, I, for any reason, the
mongage insurance coverage requirsd by Lender lupses or ceases to be in effect, Borrower shalt pay the premiums required W
obtain covernge subsmntially equivalent 10 the moctgage insurance previously in offect, at a cost subsanially cquivalent o the
cost 1 Borrower of the mortgage insurance previously in offect, from un aliernate mongage insutor sorcoved by Lender, If
substantially cquivalcnt mortgage insurance coverage is not available, Borrower shall pay to Lender cack’ onth 4 sum cqual to
one-twelfth of the yearly mortgage insurance premiam being paid by Borrower when the insurunce coverage ingsed or ceased to
be in effect. Lender will accept, use and retain thess psyments as a joss reserve in kicu of mongage insuiwcr,. Loss rescrve
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payments maty no longor be NMNH@ m @(¥u ahound undt for the period
thut Londer reguires) provided instrcEpptoved by Lot dygin 108 AVAEIABTE and is obwined. Borrower shall puy the

peemiums requirsd W mainain mongage insunce in offect, or to provide u loss reserve, unidl the requirement for martgiage
insuranco ¢iwds in accordance with may writlen sgrecment between Borrower and Lender or applicablo law,

9. Inspection.  Lender or ity agent may maks reasonable entrics upon and inspections of the Property. lender shall give
Borrower notice at the time ol or prio to an inspection specifying reasonabdle cause for the inspection,

10. Condempatkm,. ‘e procecds of any awand or claim for danages, direet or contecuentinl, in connegtion with uny
condemnation or other whking of uny pary of the Property, or for conveyanco in liou of condesmnation, we herchy assigned ond
shall be pait 1w Lender,

In the cvent of a winl wking of the Propenty, the procecds shull be applicd 1 the sums secured by this Security Instrument,
whether or not then due, with any eacess puld o Borrowoer, [In the ovent o o purtinl wking of the Propeety In which the fair market
vadue of the Propesty immediantely belore the tking is equal o or greater than tho wnount of the sums secural by this Security
Instrwment immediately belore the wking, unless Borrower wnd Lender otherwise ugreo in writing, the sumy secured by this
Seeurity Instrwiment vhall be reduced by the amount of the procecds mualtiplicd by the following fraction: (u) the tolal amount of
the sums securcd immadinicly befpee the wmking, divided by (b) the iuir murkel value of the Propesty immedintely before the
wking. Any balance shall be pad 0 Bosrower. In the ovent of w puniinl wiking of the Property in which tho fuir muirket viduo of the
Property immedintely bolure the suking is Josy than the amount of the suihs secured inuncdintely beforo tho king, unless
Burrower aml Lender atherwiso sgree in writing or unloss applicable law otherwise provides, the proceeds shall be applicd o the
sumis seeur! by this Securily Instrimment whether or it the sums are then due,

I the Propenty is abandoned by Bommower, or if, alier notice by Lendor W Borrower thit the condemnor offers @ make an
award or seitle o clabrs By damages, Borrowes falls to rospond 1o Lender within 30 days after tho dato the niice is givon, Lender
ix autherized o coliectand apply the procecds, at 18 optinn, cither w0 restoration or ropair of the Property of 10 the sums sccured
by this Security Instrunrcat whether or not then duc.

Unless Lendee und Borrewer otherwise agree in writing, any application of proceeds 1o principat shall not extend or postpone
the duc dwme uf the monthly Zayracnts refeceed o in parageaphs § and 2 or chinge the amount of such puymonts,

11. Borrawer Not Released,; #Forbenrnnce By Lender Not g Walver.  Extension of the time Tor payment or axxdificution
of wmnortization of the sums securcel B this Sceurily Instrument granted by Lender 1o any successor in interest of Borrower shall
not opetate o releaso the linbitily of th original Borrower or Borrower™s successors in Interest. Lender shall not be required W
commence provecdings uguinst uny s Caisor inaterest or rofuse w extend tme for puyment or otherwise modify unortization of
the sums securcd by this Security Instrumeat Dy _roason ofF any demand made by the original Borrower or Borrower's successors
in inteesst, Any farbearance by Lewder in oaering any right or remedy shall not be u waiver of or preclude the oxercise of any
nght or cemmedy.

12. Successory and Assigns Bound; Joint aid Several Linbility; Co-slgners, The covenants  and  agrecmnenly  of  this
Sccwsity Instrument shall bind and beactit the successies and wssigns of Lender and Borrower, subject to o provisions of
puragraph 17, Bomower's covenants and agreemenis ol bo Joint and severul. Any Borrower who co-signs this Security
Instrument but does not caccule the Notw: (0} ig co-sigsrc this Security Instrument only 10 morigoge, granl and convey that
Borrowee's intetest in the Properly under the torms of this Security Instrument; (b) is not personally obligated 1o pay tho sums
securcd by this Seeurisy lnstrument; and () agrees that Lender and 'y other Borrower may ugree o extend, madify, farbear or
make any avwommodations with egard W the eamns of this Sccuniy Iezruiiont or the Noto without that Borrower's consent.

L3, Loan Churges, 1 the loan secuared by this Sccurity Insteap et is subject o o w which sels maximum loan charges,
wik that baw is tinally interpeeted so that the interest or other Joan charges collected or 10 be collected in connection with the loan
exceed the permilted limits, then: {a) uny such loan charge shall be reduecd Hy the amount necesanry (0 reduce the charge (o the
permilted limit; and (b) any sums alrcady collecied from Bortower which excucdzd penmitied limils will be refunded w Borrower.,
Lender mwy choose 0 make this vefund by reducing the principal owed urdcr the Note or by muking a direct payment lo
Borrower. It a 1efund reduces principal, e reduction will be reated ay o purtin) prepayment without uny grepayment charge
under the Note.

14, Notices.  Any notice w Roerower provided for in this Security Instrumient shel 2x given by delivering it or by mailing it
by lirst class mail unless applicable law requires use of another methed. ‘The notice sha!l vredirecied o the Propenty Adidress or
any other mklress Bommower designates by nelice w Lender. Any notice w0 Lender shull be given by first class mall w Lender's
address swied hercin or any other address Lender desigoates by notice to Borrower. Any nostice provided for in this Sceurity
Insirument siall be deemed 1o have been given o Bormower or Tender when given ns provided iath’s paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal aw, and the law of the
jurisdiction in which the Property is located. In the event that any proavision or clause of this Scecucity Jnstrument or the Noie
conflicts with applicuble law, such conflici shall not affect other provisions of this Securily Instrument or'th. Mote which can be
given eff .ot withowt she conflicting provision, To this end the provisions of this Security Instrument und the J42'o are declared 1o
he sovery e,
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t6. Borrower’s Copy. Bogu «N& mE ‘-I’@"LAY i the WS @st whly taktrument,
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17. Transfer of the l’rupcrttv Interest in Borrower, ‘all 8F uny par of the Property or gny interest in it is
sold or trunsferred (or if o beneficial inweest in Borrower s sold or tansferred and Borrower is not a natlural person) without
Lender's prior wrilten consent, Londer may, al its option, requirs immedinte payment i full of all sums secured by this Sceurity
Lnsuu;ncr;l. However. thé, uption shull not be exercised by Lendor it oxerciso is prohibbied by federal faw as of \;c dale of this
Scecurity nstroe o,

If Lecaer exercises this option, Leader shall give Borrower notice of acceleration, The aovce shall provide a period of not Jess
than 30 days feom the date the notice Is delivered or .aailed within which Borrower must pay all sums secured by this Security
Instrument 1§ Borrower fails w pay these suny prior io the expiration of this period, Lender may invoke any remedics permined
by this Security Instrument without Derther notce or demand on Borrower.,

18, Borrower's Right 1o Relastate.  If Bomower meets cerwain conditions, Harrower shall have the right W have
enforcement ol this Sccurily Instrunient discaontinued al any time prior o the cariier of: (1) 5 duys {or such other poricdd as
applicable law pay spceifly tor reinstatemoni) bolore saks ol the Propeny pursuant to wny power of sle contnined in this Scourit
fnstrumens; or (0 2y ol 4 judgment enforcing this Security Instrument. Those conditions are thial Borrower: (o) pays Lender ol
sems whick mer would be due under this Securily Instrument amd the Note as if oo sceelecdon hiwd nccurtuﬁl k) curcs any
defaull of any other covenants or agreemonts; (¢) pays all expenses ircurred in enforcing this Sccurity lustrument, including, bat
not limited 10, reasonable attorneys” fees; and (1) wkes such action us Lender muy reasonably require (o nssure thut the Hen of s
Security Instrument, Loender’s righs in the Proporty and Borrower's oblignlion (o pay the sums sccurcd by thix Sccurity
instrument shall continne unchanged. Upon reinstement by Rorrower, this Security Instrument and the abligations secused
herchy shall cemain folly effective ns if no sccoloration hd oceurred. However, this eight w reinsate shult not apply (o the case of
acceleration under paragraph 17,

19, Sade of Note; Change of Loun Servicer.  The Now o7 s partinl interest in the Note (together with thiy Sceurity
Instrument) may be sold one or more Himes without prior notice  Borrower, A sale inay resalt in o chunge tn tho cntity (knawn
as the "Loen Servicer™> that collects monthly Fuynwum duc under the Noto and this Sceurity Instrument. Thore also may be one or
mare changes of thev.ovn Servicer anselsied o o xale of the Note. I thero is i change of the Loan Servicer, Borrower will be
Riven writlen notice of e change m accordence with paragraph 14 above wnd applicable law. Tho notice will sate the naume and
wddress of the new el sorvicer and the address W which payments should be mude, The notice will alse connin any other
informution m_aired by apoliceble law.

20, stnanrdous Substunoen, dorrower shall not cause or peemiit the presence, use, dispossl, storage, or rolease of any
Hazardous Substances bn of 62 1te Progerty. Borrower shall not do, nor allow anyone else o do, anything affecling the Property
gt is in viokstion of any Envircaneowul Law. The preceding twa sentences shall not upw {0 the presence, uso, or starge on the
troperty of smalt quantiies oF Heawdsus Substances thet ure genesnlly recognized 100 bo appropriste o nurmak residentinl uses
it o nmincnance of the Propenty,

Bosrower shall prompily Rive Lesder writen notice of any investigution, clabm, demand, liwsull or other uction by uany
govermiental oo regubntory ageiwy ur privea santy involving the Propeny and wny Huznrdous Substaince or Environmentad Law
of which Borrower has actual knowledge. o Yo cower leams, or is notilied by any governmental or rogulntory authuority, thal an
remuval or other remedintion of any Hacaedess Suhatance effecong the Property I8 necessury, Borrower shall promptly ke al!
necessary remedial sctons in accordunce with Bnvieoninental Law,

As used in shis parngraph J0, "Haeasrdous Subslances” are those subsunces defined oy texic or hazardous substances by
Envitenmouad Law amd the following subsances:  galing, keroseno, other NMammable or toxic petroleum products, toxic
pesticides and berhicides, valatile solvents, materlals copiaining wsbestoy or formaldehydo, und rndlonctive malerials, Ax uxed in
this pu:a::yh 20, "Eavirommene! Law” moans fodored iwvs and laws of the jurisdicion whero the Property is tocaled thi retate
w; health, safety or envirormental protection.

NON-UNIPORM COVENANTS. Bocrower and Lender furt icr ¢ovenant and ngreo is follows:

21, Accaleration; Remedies. Lender shall give notice to Buryew~er prior o seceleration following Borrower's breach of
any cuvenant or ugreement in thin Securily lasirument (bul ro: prior to wceeleration under parugruph 17 unlesy
upplicable lnw provides ntherwine), ‘The notice shall xpecify: () the d2avult; (b) the action required to cure the default; {¢)
a date, not Jesx than 30 duys from the dute the notice Is given 1o Boreov.er, by which the default must be cured; und (d)
that fuiture to cure the defuult on ur before the date specified in the potce inay vesult in accelerntion of the sums secured
by this Sevurity Instrument, Turechywie by judiclel proceeding snd nale o/ <ne Property. The nutice shall further inform
Rorcower of the right to reinatate after sceeleration and the cight o assert in Ve forectosure procesding the non-existence
of a defuult or any other defense of Burrower (o accelerution nnd foreclosure, U the defuult v not cured on or before the
dute specified in the notice, Lender, ut ity option, may reguire immediute puyrnea)in full of al sums secured by this
Security Instrument whhont furthar demand and muay forecluse this Securlty Instremiat by judicial proceeding, Londer
shal) be cnthtied W collct o)) expenses imcurrey? In pursuing the remedies provided in thl: »aesgeaph 21, includiag, but not
limited to, rensonable atterneyn' feen and couts of tithe evidence.

22, Release.  Upon payment of atl sums secured by this Secarity Instrument, Lender shall roleuse this Security Instramemt
withowt chuage o Bommuwee. Borrower shadl pay any cocordation costs,

2. Waiver of Homestead. Borrower waives ull right of homestead exemption in the Property.

Form 3014 _0/p0
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WH” 4 # ECORDED MAIL YO:
COUNTRYNIUE ruPOING CORPORAT(OM
r.Q._BOX 7024
PASADENA, CALIFORNIA 91109-8974
cFC FARCEL LD .
LoaN®: 6387821 (.

ESCROW/CLOSING 8. 51290711 Prepacad by: R, ROMD

155 WORTH LAKE
PALADENA, CA. 91109

RALLOON RIDER

(Congiacnel Right 10 Refinance)

THIS BALLOON RIDER ix made this 6 dny of Aprid L1992 and s
incorpented iny and shall be deemed t wmend and cuoplement the Morigage, Deed of Trus or Deed 11y Sceure
Pebt (the “Sccurity Inatrunwnt™} of the same daw given by the undensigned (e "Borrower™) w0 secure the
Borrower's Nute o
COUNTRYWIDE FUNDING CORPORATION, A NEW YOR) URPORATION
{the "Lender™) of the sume dute und covering tic properly described e Security Instrument und locuted nt:

1203 KINGSLEY DRIVE ARLINGTOR HEIGHTS, [L 600u4-
['ropeny Addzess]

The inkerest aude stated on the Notwe by called the "Noto Rate.” The duie ¢f the Now is called the "Noto Daw.” |
undersiand the Lender may transter the Note, Security lostrumont and this Rides: ?he Londer or nayone who takes
the Note, the Security tnstrumew and this Ridor by wransfor and wha is entitled oeezive payments ungder the Nolo is
called the "Note Holder,”

ADDTTIONAL COYENANTY.  In sddltion 1o tho covenunu wi agrecments in the Securlty  Instrument,
Burrowet ww Lendes further covenant wnd agree s follows (dospite anything w the conra'y_contained [n the
Sccurity Insrament ur the Now):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Now and Security Instruiment (the "Maturity Dato™), 1| will be able to G%ain o new
loan ("New Loan”) with a now Matueity Date of Aprit 1 L2022  , and with un-iniesest rato
cqual W the “Now Now Rats” determined in sccordance with Sectlon 3 bolow If all tho conditions provided In
Soction 2 wnd $ below wro met {tho “Condltona) Rotinancing Optlon”). If thoso conditions aro not met, 1 understand
that the Note Hokler is under nu ohligstion W tefinwwe or modify the Nute, or to oxiend the Maturity Dute, and 1hm
 will have o repay the No from my own roseurces of find w lender willing o lend me the money 1o repay the
Noie,

2. CONOUDITIONS TO OPTVION

If 1 wont o excrcise the Condivional Reflaancing Opson al sutarity, certaln conditiony must bo met ns of the
Moiartly Date, These conditions are: (1) 1 must still bo the owner und occupant of the property subject (o the Scourity
Instrumient (the “Property”); (2) 1 must be carrent in my monthly payments and cunnot hive been more thun 30 days
Lvte v uny of the 12 schedukad monthly paymonts immedintely proceding the Matrity Dite; (3) no lien against the
Property (cxcept for taxes sl special sssessmente not yet due and payablo) other thon that of the Sceurity instrument
may exist; (43 the New Nole Rato cannol bo more than § porcentage points above the Nolo Rate; and (5) 1 mugt make
# Wtlen reguest 1 the Now Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDEA - Single Fantlly - Faanie Mas Unlform Instrument Form 3180 t2/88
cOnNY
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3. CALCULATING THE NEW NOTE RATE

The Now Now Ruawe will be a fixed mate of interest equal io the Federal Nativnal Mortgage Association’s required
net yield for 30-year ixed rate mongages subject o a 60-day mandutory delivery commimment, plus one-half of one
perceniage point (0.5%), rounded (o the nearest onc-cighth of on percentuge point (0.125%) (the "New Note Rate").
The required net yicld shall be the applicable net yield in cffect on the date and dme of day that the Note Holder
receives notice of my election o exerciso the Conditional Refinancing Option. If this required net yield is not
uvailabie, the Note Holder will deicrmine the Now Mot Rawe by vsing comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided *e New Note Rate as caleulated in Section 3 above is not greaier than 5 percentage points above the
Mo Gate and all other conditivas required in Scection 2 above are satisficd, the Note Holder will determine the
amount of the monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, plus (b) accrucd but
unpaid interest, plus (¢} all other sums T will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, as equired under Section 2 above), over the 1erm of the New
Note at the New Note Rate in cqual monthly payments, The result of this calculation will be the amount of my now
principal and iz ust payment every menth until the New Note is fully paid.

S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at beast 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued Ul unpaid inlerest, and wll other sums [ wn expected 10 owe on the Muturity Date, The Note
Holder also will advisd 5 that 1 may exercise the Conditional Refinancing Option if the conditions in Scetion 2
above are met. The No's Colder will provide my payinent record information, together with the name, title and
adkdress of the pursen represcnung the Note Holder that | must notify in order o cxercise the Conditional
Refinancing Option. I 1 mect vas-conditions of Section 2 above, § may oxerciso the Conditional Refinancing Option
by netifying the Note Hoider no )ter than 45 calendur days prior 1o the Maturity Date. The Note Holder will
calculme the fixed New Note Rat: basal upon the Fedoeral Mational Morigage Association’s applicable publishexl
required net yield in effect on the dats and si=.e of day rodfication is received by the Nole Holder and us caleulnted
in Seenon 3 above. 1 will then have 30 calondar days o provide the Note Holder with accepble proof of my
required ownership, occupancy and propesty 2on situs, Before the Malurity Date the Note Holder will advise me of
the new interest rate (the New Note Race), ncw nanthly payment amount and a date, time and place at which I must
sppee. 0 sign any documents required (0 coriphae the required refinancing. T umlessiand the Note Holder will
charge me repsonablo fees and the costs avsoclated @« Gv oxereising the refinance antion,

BY SIGNING BELOW, Bomrewer accepls und agrees to the termis and covenunts conwined in this Salloon
Rider.

25 (Seu)

I 4 WA :
GREG . MESSENGER - Borrowsr

4; o= { 2 h’(;.—/_,g-c.w)&»z (Seal)

_BUSAN R. MESSENGER i - Hotrowar

s

{Soal)

- Borrower

(Scal)

- Bosroway

[Spsce Hoicw This Line Reserved fur Acknowledgment] --—

g#LTI!tATE SALLOON NIDER - Single Family - Fannle Mae Uniform instrument Form 3180 12/149
w
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24. Riders to this Security Instrument. If enc or moro riders arc oxecuted by Borrower and recorded together with this
Securily Instrumnent, the covenants and agreements of each such rider shall be incorporated into and shell amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Insurument,
[Check applicable box/ )]

1 Adjustuble i Rider _"] Condominium Rider L] 1-4 Family Rider
[7] Graduated Pavricit Rider {__] Planned Unit Development Rider [] Biweekiy Payment Rider
(¥] Balioua Rider "1 Rate Improvement Rider [} Sccond Home Rider
[] v.A. Rider [Z] Other(s) Lepecify]

BY SIGNING BELOW, Borrower acceras and Egrecs o the: torms and colenants contained in this Sceurity Instrument and in
Wlmcssue o

uny rider(s) cxstuted by Borrower and recm“'A ~nth it ,4

GREG:?R A. MESSENGER -Bortowes
F(&L@f At _ 4
B ~
{" 2 ‘ L (Seal) |
SUSAN R. MESSENGER Horrower
9
(Seal) __ (Scal)

._ ~Borrowsr // ) Horrower
STATE og 1444038, - Couaty u:ﬂ/ Ak

"% C/ / //‘l ‘/f j(—/( 7 ( » @ Notry Public in and () it county and stis do hersby certify that

{ l/("(’ } f/ / o (,/ / Ay // (9.7 I 4
7' A < 1 LL{ “ ’; (‘" ?u.monul]y knn‘fvfii :;:: wocane wue’p/emm(slrﬁluw namnels)

subscribed o the fmq,mng insoumem, uppeared before mo this day in person, and acknowlcug :d i he
signed and deliverzd the said insuument as - fht ., r frec d volun uct, for l.’;u s and I"J\‘ﬂmﬁ l'tgtein set Fu
Given under my hand and ofiicial seal, this ) day of, 44/)’ 7.

405
My Commission Expires: ’(CZ:Q{'_Z %é.‘./{/j:.p .Ia.,_..._ﬁ..._..

hm uy l‘uhllc

St Nmamaa pd //
This Instrument was peepared by:. A
AL S[‘.'AL ] l\:
@, 9R(IL) wios . P .‘:‘-i,';;t'li‘llni-aah Form 3014 #/90
O TR
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