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payments may no longer be tequired, at the option of Leader, if mortgage imsutance coverape (n the amount and for the period
that Lender requires) provided by an insurer approved by Lender aguin becoties available and s obtained. Borrower shall pay
the premiums reguired to maintin mongage insurance in effect, or 19 provide a loss reserve. umil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable jaw.

9. Inspection, Lender or ils agent may make reasonable cntries upon and inspoctions of the Propenty. Lender shidl give
Borrower notice at the time of or priova 1o an inspection specifying reasonable cause for the inspection.

10, Condempation. The proceeds of any awand or claim lor demuges, direct or consequential, in connection with uny
condemuation or other taking of any part of the Property, or fiw conveysnsg in icu of conucmmation, wie hereby assigned and
shall b paid 1o Lewder,

I the event of a wotal taking of the Propenty, the proceeds shatl be applied o the suns secured by this Security Instrument.
whether or not then due, with uny excess paid 1o Barrower. In the event of & partigl laking of the Property in which the fair
murket value of the Propenty immediately before the (aking is cqual to or greater than the amount of the sums secured by 1his
Security Instrument immediately befors the taking. unless Borrower and Leader ofherwase agree in writing, the sums securcd by
this Security Justrament shall be reduced by the aimount of the pmceeds multiplivd by the following fraction: g the ol
amaunt of the sums vecured jmmediately before the uiking, divided by (b} the luir market value of the Propenty immedinely:
befors 1he taking, JAny batance shoti be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
miarket value of the Propesty immedistely before the taking is less thun the ameent of the sums secured immediately before ihe
taking, unfess Borrower wnd 2 ender stherwise agree in writing or unless applicable law mberwise provides, the proceeds shall
be applied 10 (he sums secave £y this Security Instrument whether or oot the sums are then due.

If the Property iy .nhundu»."u v Borrower, or if, aiter nodice by Lender 1o Borrower that the condemuer offers to onake
award or settle o cloin for Jumag:s, Borrower fails 19 respond 10 Lender within 30 duys alier the date the sotice is given,
Lender is authorized w colleet snd spply the proveeds, at its option, cither 10 storation or repair of tie Propenty or 1o the sums
seciired by this Seeurity Instrament, whether o7 aot then due.

Unless Lender and Borrower otherwise gseoe in writing, any apphmmn of proceeds to principal shafl my extend or
postpone the due date of the momhly payments ceferred to in puragraphs § and 2 or change the amoun: of such paymens.

1. Borrower Not Released; Forbearance By Lender Not g Walkver, Exteraion of the time for paymient or modification
of amortization of the sums sccuredd by shis Security liistrarent granted by Lender Lo any successor in interest of Borrower shall
fot uperate 1o release the liability of Uie original Borrowes or Bornawer's successors in interest. i.ender stiall not be reyuired Lo
commience proveedings ngainst any successor in interest o re‘use o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason oi any demand made by the original Borrower or Borrower's
WUCCESSOTS in interest. Any forbearunce by Lender in exercising anv right or remedy shall not be o waiver of ar preclude the
exercise of uny right or remedy.

13. Successors and Assigns Bound; Joint and Severs] Liabiliy: Co-signers. The covetunts and agrecments of this
Seeurity Instumem shubl bind and benefit the smiceessors and assigns of Lenderand Borrower, subject o the provisions of
paragruph 7. Borrower’s cavenants and agreements shall be joint and severdl. Any Borrower who co-signs this Security
Instroment but does not execute the Note: (a) is co-signing this Security InstrumenCanly 10 muripage, grant and convey tha
Horrower's interest in the Property under the terms of this Security Instrument; (by is-ne: personally obligated o pay the sams
secured by this Security Instrument: wid (c) agrees thal Lender and any ofher Borrower may e 10 extend, modify. forbesr or
make: uny accommoditions with regard to the terms of vhis Security Tnstrument or ti Notc withudt that Borrower's consent.

13, Loan Charges, If the loun scoured by this Security nstrument is subject 10 o low whizh sets, maximem fonn charges.,
and thint taw is finally interpicted so that the interest or other foan charges collected or to be colivrrid in connection with the
luan exceed the permitted hm'm then: (a) any such foan charge shall be reduced by the amount necesseiy w0 reduse the clarge
to the permitted limit; and ib) any sems already collected from Borrower which exceeded permitted fimits will be refunded (o

‘Barrower. Lender may choose 1o make this sefund by seducing the principal owed under the Note or b0 unking a direct
payment e Borrower, Il a refund reduces principat, the reduction will be treated as o partial prepayment wllhuut Iy
prepay ment charge under the Note,

1. Nutlees. Any notice 1o Borrower provided for in this Security Instrument shuil be given by delivering it or by maling
it by firsi class mail unless applicable law requires use of asother mathod. The notice shull be direcied to the Property Address
or any other address Borrower designates by nulice 10 Lender. Any notice to Lercler shull be givenr by tirst cliss wmil 1
Lender's addeess stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security instrument shall be deemed to have been given 1o Borrower or Lender witen given as provided in this paragraph.

15, Governing Law; Severabffity. This Securicy Instrumenm shall be governed by federa) Jaw and the law of the
Jurisdiction in which the Property is located. In the event that uny provigion or clause of this Secarity Instrumers or the Note
conflicts with applicable law, such conflice shalt not affect ather provisions of this Security Instrmen or the Note which can fw
given effect without the confliciing provision, Ta this end the provisions of this Security Inanment anid the Note are dedurd
11y be severahle,

16. Borrower's Copy, Borrower shall be gives one conformed copy of the Note amd of this Security instrument.
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& Huowrd or Property lswrance. Borrower shall keep the improvements now casting oy hereafter eiccled on the
Praperty sured agaitst loss by e, tasds incladed within the term “exteaded coverage” md any other Tnzards, iectuding
Oonsds o hioding, tor which Lender regquises imsurance This insuragee shalf e osttained an ihe amonnts and for the jenoeds
that Lender requires. The dnsarance varier providing the insucance shall be chosers by Horpsseer sabjeet 1 Lewder s approval
whivl shall not be unreasonably wishhield. it Borrower Giils 16 mantn coverage desenbed aibove, Lender may ot Leader"s
opticn, shtitin coverage o protect Lender's vights in the Propenty in weordance wath patagraph 7

AN inseance pedicies and ronewads shald be acceptable to L onder and shalt incbide o standand morpage chnise. 1 et
nhall have the right 1o hodd e policies and renewats, I Lender sequires, Borrower shabl promptly gave (o T ender b receips ol
il premisms and renewal novives, T the event of loss, Borrower shall give prompt mstice W the msurace carrier and D ender
Lender may make proof of joss if net aule prompuy by Borzewey, .

Unless Lender and Borrower therwise ageee in writing. insurance procecds shat! he apphied v restoratsn or repair of the gy
Property daniyged, f the restaration or repair Is cconommicatly feasible and Lenden™s security s nol iessemd, I e restosataon or ¥ 3
repair i por ccommicaly feasibde or Lender's security would be lessened, the insurance proveeds shall be applext 1o the sumn t,.‘
secored By (hiy Security Instrusent, whether or not then due, with any excess paid 10 Bmrower. It Boprower shandons the ,_j
Propenty, or dous ot amwer within 3 days a notice from Lender that the wrurance carrier has offered 1o settbe o claine then G2
Lender muy collect T imsurace proceeds Temder may use the procoeeds 1 repuir or restore the Properts or o pay s~
secured by this Securty o trament, whether o swt then due, The 30-day period will bepin when the rotice s piven

Cnlbess Lender and Horower ofherwise ngree in writing, any spplication of proceeds o principal shafl nt exted or
posipene the due date of the nwntkly payments relerred o in puragsaphs § and 7 or change the omunt of the payments. 3
under poragraph 21 the Propenty s scquired by Lender, Borrower's right to any insrance poticies und proceeds resulting from
dimuge 1o the Property prior to the 2eesinition shalt pass (0 Lender 1o the extent of the sums secutred by this Security Tshuiien
immediztely prior to the acquisition,

6, Oceupuney, Preservation, Mainicazace und Protection of the Property; Borrower's Loan Application; Leaseialds,
Ragrower shall ocenpy, estublish, am use the Paoponty an Borrowet s principal residetice withio sinty days alles tie execution of
this Security Instrament asd shall continue 1o Geevzy the Propeny as Borrower's principal residence for an least one year aftc,
the date of oecupancy, unless Lender otherwise agizes i writing, which consent shiad) not be unrensonably withheld, or unless
extenuating clreamstances exist which ave beyond Borrawer's coutred. Borrower shall nor destroy, dumage or impuir the

* Prapenty, allow the Propeny o deleriorate, or comenil waste-on the Property. Borrower shalt be in default i1 any forfeture
action or proceeding, whether civil or criminal, is begun thu! in 1ender’s good faith judgment could result i torteitore of the
Propenty or otherwise materinlly ampuir the lien created by this Secvrty Instrument or Lender’s security interest. Borrower sy
cure such s detaalt and reisstate, ay provided in paragraph U8, by ccasiae the action or proceeding to be dismissed with i roling
that, in Lender's good fuith determingtion, prechudes forfeiture of the Toccower's interest in the Propeny cr oter material
impairment of the lien created by ihis Security Instrement or Letder's secarity interest. Borrower shall alvo be i delantt of
Borrower, during the foun application process, gave materinlly Gubse or insccurste information or stavesments o Lender (or faifed
to provide Lender with any material information) in comection with the loan ovidencid by the Note, inchading, but soi hnled
to, gepresentations concerning Borrower's accupancy of the Propenty as o princtpal rosdioce. 10 ohis Securnity Timtomment i on a
leuschald, Borrower shall comply with )l the provisions of the lease. IF Borrower acuainey fee title o the Propeny, the
lenschold and the fee title shall nat merge anbess Lender agrees o the mesyer in writing.

7. Protection of Eender's Rights In the Property, I Borrower fails to perform the covenanis and sgreements contgined in
this Security Instrument, or there is a legal proceeding thur may significantly affect Lender’s sights i the Propenty (such o 4
proceeding in bunkrupicy, probate, tor condemnation or Rwleiture or to enforce laws or regulationsy, toere-Lender iy do and
pay for whaicver is pecessary to prolect the value of the Property mid Lender’s rights in the Property. Leader's actions iy
inctade paying any sums secured by a lien which has priority over ths Sceurity Insirumenn, appeanug da cournt. paying
rewsonable attorneys” Tees and entering on the Propenty to make repairs. Although Lender may ke action under tivs paragraph
7. Lender does not have 1o o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bosrower and Lender agree io other terms of paymend. these amounts sball ber iterest from the
date of disbursement a5 the Note rate and shall be payeble. with imerest, upan notice from Lender 10 Borrower reguesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securty
Tustrument, Borrower shall pay the premivms required 10 waintain the mongage insuranee i etiect, 1, for any resson. the
muortgage insurance coverage reguired by Lender lapses or ceases o be in effect. Borrower shill pay the preriums reguired 1o
oblgin coverage substantially equivalent 1o the menigage insurance previously in effect, at a cost substatially equivalent jo the
cost 1o Borrower of the mongege insurance previously in effect. from an alternate morgage insurer approved hy Lender. H
substantislly equivalent mortgage insurance coverage is ot available, Borrower shall pay (o Lender pach month o sum equal to
one-twelith of the yearly mortgage insurance premiwm being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these paymients as a Joss reserve in licu of montgage insurance. Loss reserve

form 3014 9/80
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< Tronsfer of the Praperty or a Beneflelnl Imceirest in Ilnnmt'r ll":’\ll of .In)’)parl/nl llﬂ? I’rn?fwny ur ANy inkerest i it

i .wl\l or teansferred o i a benedicial interest i Borrower is solt or tsterred and Bozrower is not n maturad person) withont
Lender™s prive writien consent, Lender may, af ity option, require smmediate payment in full of all suns secured by this
Security Dmteunent. Howevee, tins option shall sot be exercisedt by Londer it evereise is prohibited by federal law as of the date
of this Seeunts Instenment,

IV Lensder exercises fis wption, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 3 duys oo the date the notiee s delivered o mailed withio which Berrower must pay all sums secured by this
Sty Tosteument. I8 Borrower Fails to pay these suns pror to the exprization of this peviad, Lendey niay invoke any remedins
permitied by this Seeurity Instewment without fuether potice o demand on Borrower,

I8, Borrower's Right 1o Reinstate, 10 Boreower meets cortain conditions, Borrower shall flave the right o huve
citorveniett of this Secutity Instriment discontinued at any time prior o the carlier oft ek § days (or such other period as
apprivable Liw may spectly for reisttements hefore sale of the Property pussuant te any pawer of sale cotiatied in this
Seeunits Insuent: or vy ety of @ jidgment enforcing this Secarity hsstrument, Those conditions are that Borrowes: (a) pays
Lender all suis whind ther would e due urgler this Security Tastswment swd the Mote as i no seselertion hid ocearrad: (h)
curen aly delault oF sy other cosenants v agreeaents; € pavs all expenses incwrred inenloreing this Security Insteiment,
ckading, bt not limted to, reasemable atboreys” fees; and () takes sueh action as Lender may reasamubly require o pssore
thit The Ten of this Seevany Tonsteumeni, Lender's rights B the Propeety s Horrower's obligation 1o pay the sums securesd by
tis Seeorny [nstrument ! comtimoe wiwhanged. Upon remstatetoent by Borrower, this Securily Instrument mnk the
obigatms secured lereby siat demain fully effective ay it no aceelestion had ocourred. However, Qhs right 10 reinstate shall
notapply i the vise of aecelerutian seder paagraph 7.

19, Sale of Notes Chagge o8 Lo Sevvleer. The Note or o partial interest in the Nowe (together with this Security
Insirame s may e sold one or meee timeewithout prior notice o Borrower, A sale iy result in w chage in the emtity (known
s the L Servicer” s thist coblects smonilas gavments due under the Nete asnl this Secunty [nstrament. There also niay be ong
or o Chasges of the Losn Servicer warelated o sisale ol the Note, 3 there is o change of the Looan Servicer, Borrower will be
mven writken patee of the chige i aecordince @i oaog g 0 above and wpplicabde b, The notive witl stite e name amd
ahdiess of the sew Eoan Seavicer and the addreis oadieh poynents showld be made, The otice will also contain any other
inforation tequiied by applicable liw,

20, Huatrdows Substugees. Boreower shadl not catse voermit the presence, use, disposal, storage, o release of any
Hazndons Substnees oior o the Propeiy. Boreswer shull aot do, wr allow gnyone else o do, anything aflecting the
Property thitt s in violaton of qay Fivivemmental Law Vhe priceding two setgences shiall not apply o the presence, use, or

storage on e Property of swall quantities of Hazardons Substanees tan are generatly reeagnized to he appropriate 1o nonmal
gesidemiand s id Lo nkertemiee of the Property.

Rorrower sk prompiy gave Lemder written potice of any mvestigaban. claim, demand, Tawsuit or ather awtion by any
goreroni ol of regubnory agency of privite parey mvolving the Poperty=ing aezilazarkas Substanee or Environmentad Law
ol wineh Bonswer B acieal koowledge 10 Bortower Tearms, ot is motitied Iy oy govermmenial or regalitory authorily, U
anmvemoval o ather wemedtation of way Hazandoas Subsiance atfecting the Property Saiecessaty, Borrawer shul! promptly take
Al necessary temediad achons i aceonlance with Envisonmental [aw.

As wsed e thin paragiaph 1Y " Hazardous Substances” are those subsbanves detined s tonie or huzsrdis substances by
Fasnomemtal P and the following sbstances gasoline, ketosene, other Sammrable ok oxic petroleum paoducts, toaiv
pesticondes amd herbaeides, valatsle solveats, magerials comuining asbastos or Tormaklehyde, and radfgactive maeriels. As used in
s paragaph 20" Easionnental Fase™ menns Federal R and Laws of the unsdiction where s Pronenty is lovited that
felle to healih, salety or envirerivental pratectien

NON PNIFORM COVENANTS. Bortower and Tendes fusthey covemnt nnd ageee as follows:

20 Aveeleration; Remedies, Lender sall give antlee to oevower prior to geceleration following Korcower's breach
of by covenant er ateeeent T this Secuvily smsteiment (bt aot prioe o aceelerntion mder parngraph 17 undess
applicabie law provides etherwised, The neitee shall speckfy: () the defunlt: (b) the wetion regquived to enre the default
() tite, vk dess than M1 diys From the dute thie notice Is ghven 1o Borvoser, by which the defunlt wust be cured; und
() that faileere o cwne the defundt on or before the date specified Tn the natice my cesat In aceelerntion of the s
secireit by this Secarity Instrninent, forechosure by judiclod proveeding and sabe of the Property, The notice shalt further
mform Bortower of the vight to relnstaie aftee aeceleration snd the vight to assert in the Toreclosire proceeding the
nogi-evistenoe of wefunil or any other defease of Borvvower to acveleration aad Toreedosure, 15 the defualt i not cured on
or befire the dute specified e the notiee,  Lender, ut lis option, mny require Immedinte payment in fall of all s
secived by this Seearity Insteusment without furthey demind and may foreclose this Securdty hastrament by Judicia)
proveciding Lemder shird) be eatitled (o eolteet Wl espeitses ncarred i pursiing the vemedies provided i this parageiph
MR ilwludlup bt net thndted Lo, eensonably atturners’ fees and costs of Uie evidenee,

22, Relewse. Vpon paviient ot alt suns secuted by thin Secunty Instrumen?, Leoder shadl release this Security Tnstriment
withe ut change to Bogawer, Horrower shall pay any recordation cosis,

AN Walver of Homestead, Bortower wuives all right ot hotestead exemplion in the Propeqty. Form 3014 /00

Payw % ol 4
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