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Q& SUBORDINATION AGREEMENT
V Notice:This subordination agreement results in your security

\p\ interswut in the property becoming subject to and of lower priorxity
f\\ that the lisn of some other or later security instrument.,

V$\ THIS AGREEMENT, made this 5 of March, 1992, by PALATINE NATIONAIL
(}\~ BANK, AS TRUNTEE UNDER THE PROVISIONS COF A TRUST AGREEMENT DATED
\\\ THE 9TH DAY OF AUGUST 1977, KNOWN AS TRUST NUMBER 2188

. , owner of the land hereinafter described and herainafter
o raeforrod vo as “"Owner(s}," and HOUSEHOLD BANK F.85.B., present owner
O3 and ho.aer of the deed of trust or mortgage and note first
S hereinattsr described and herelnatfter referred to as "Household";

WITNESSETH
THAT WHEREAS,P2LATINE NATIONAL BANK, AS TRUSTEE" UNRDER THE

\{\ PROVISIONS OF A "RUST AGREEMENT DATED THE 9TH DAY OF AUGUST 1377,
KNOWN AS TRUST NUILER 2188

did exscute a “ved of trust or mortgage, . dated U3t 1986, 22 iy
covering: . TRERBE TRAN 3¢/ B /28/90 1230400
Address: L1129 VERTH DR, L EBAY A e T AYRILEG )
SCHAUMBURG, IL. 60194 . COUR COUNTY RECORDER °

County: COON
Townahipn: 41 NORIE
More particularly described 'r the deed recorded in the office for
recording of deeds in deed buok N/A Page N/A Document 86260866 and
ctherwise known as:

LOT 17067 IM WEATHERSFFIELD UNIY? 17, BEING A SURDIVISION IN THE
NORTHWEST 1/4 OF SECTION 21, TOWNLPIP 41 NCRTH, RANRGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COON GOUNTY, ILLINCIS ACCORDING TO
THE PLAT THEREOF RECORDED IN THE OFFICF. °F THE RECORDER OF DEEDS IN
COOK COUHTté ILEI??IS. i

v S SOR e
to sacuréﬁzlnﬁéé in{the sum of $39,000.00, dated JUNE 20, 1986, in
favor of HOUSEHOLD BANK F.$.B., which deed i trust or mortgage was
recorded in the county of COOK on JUNE 25, 1325, in Buok N/A Page
N/A Document B626080n, Officlal Records of said rounty, and in now
owned and held by Household {(hereinafter  referred to as
"Household's deed of trust or mortgage"); and .

WHEREAS, Owner has executed, or is about to execule, a deed of
trust or mortgage ang note in the sum of $46,200.00, autod

___¢ dn favor of HOUSEHOLD BANK F.S.B., hereinafter retecved to as
"Lender,” pavyable with interest and upon the terms and condltions
described thereln, which deed of trust or mortgage 1id¢ Lo be
recorded concurrently herewith (hereinafter referred to s '‘the
Lender's deed of trust or mortgage"); anad
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WHERBAS , 10- Household's
deed of tru. ‘Winatt to the
Lender's deed rlimo

NOW THEREFORE, in coq.;dor.tio Yof the mutusl henefits acsruing to
the parties hereto d .other ui le ognsideration, the receipt
and sufficlency of ‘which censid tion is hereby acknowledged, and
in order to carry out the intent and desire of the parties hereto,
it is hereby declared, understood and agreed that sajid deed of
trust or mortgage mecuring said note in favor of Lender shall be
and remain at all times a lien or charge on the property therein

deacribed, prior and superior to the lien or charge of Household'sa
deed of trust or mortgage.

Household declares and acknowledges that it hereby intentionally
walves, ralinquishes and subordinates the priority and superiority
of the lien or charge of Househcld's deed of trust or mortgage in
favor of the lien or charge upon said land of the Lender’'s deed of
trust or mortgage, and that Household understands that in rellance
upon, and in conslideration of, this walver, relinguishment and
subordinatlon, a loan will be made which would not have been made
but for  said reliance upon this waiver, relinqulehment and
gubordinscion,

Household Mirther declares that an indorsement has been placad on
the note sscired by the deed of trust or mortgage first above
mentioned, siitwing the existence and effect of this agreemant.

NOTICE:Thias subrriination agreemant contains a provision which
allows the perso~ obiigated on your real property sacurity to
obtain a loan a porticn of which may be expended for other purposes
than improvement of “ro land.

IN WITNEHS WHEREOP, Ouner(s) and Housshold have executed this

HOUSEHOLD BANK F.S. Eu

arin&;hfbﬁo'nnor ' ’: Sl

hyav., Vice Prcsidont-s"ﬁx
i
STATE OF ILLINQIS _ ' :
COUNTY OF DUPAGE SN
The foregoing Iinstrument was acknowiedged wfore me this S'cu
March, 1992, by Bonnie L. O’Connor, Asst. 'Vice President of
HOUSEHOLD BANK F.S.B..
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