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CUTHIS MORTGAGE A" Sourity Instrument”] is given an March O4th, 1992 . The montgagor is
‘;\\ Robert A. Pautsch, Harcied Man and Karen L., Pautsgch, Married Woman

™" whose uddress is 135 SOutiiHilltop Drive Schaumburg, Illinois 60193
\J\(“Burmwcr") This Security listrunient is givento Colonial Contral Savings Bank
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i 11 which is arge nized and existing under the Jows of - the United State of Michigan , aticl whose Es
T/ address s 22500 Merropolitan Parkway .
SN Mount Clemens, Michigan 48043 ("Lender™). Borrower owes Lender the principal sdm of
A One fundred Twelve Thousand Two !lNundred and C0/100 '
bs ' Dollars (U.S. §  112,20.,00 )
(\,l This debt i evidenced by Borrower's note dated the same date as_this”Security Instrument {"Note”), which provides for
- o+ monthly pay nents, with the fult debt, if not paid eurlier, due and payable on April Qlst, 2007

This Seeurits Instrument sceures to Lender: (a) the repuymient of the debt evidenced Oy the Note, with interest, and all anLWall‘-
extensians d modifications of the Note: (b) the payment of all other sums, with-interest, advimeed under paragraph 7 to
protet the securty of this Security Instrament; wnd (1) e performuice of Borrowdr'secavemants and agreements under this
Security Instrument and the Note, For this purpese, Borrower does hereby mortgage, grst aid, convey 1o Lender the Jollowing
deseribed property located in Cook County, Hinois:

LOT 3. IN TIMBERCREST WOOD UNIT NUMBER 2, BEING A
SUBDIVISION IN THE RAST !/2 QF THE SOUTHEAST 1/4 OF SECTION
21, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINC.PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NJMEBR:  07-21-410-010
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which has te address of 135 South Hilltop DPrive Schaumberg .
Hlinois 50193 {"Property Adiiress”),
[Zip Code]
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BORR OWER COVENANTS that Bortower s fawlully seneddf 1hé u@u hefeby wnchdﬁlﬂnl Bhis the riphe 1o montgage,
grant and convey the Property amd thist the Propenty is inencumbered, exeept Tor encumbrances ol record. Borrower warraniy
and will detnd geperally the titke To the Propeny agaimt all claims and demands, subject W any encumbrances of record.

THIS GECURITY INSTRUMENT combiies untfonn covenants for mational use and non-uniform covenants with limited
variations b jurisdiction to constitute i uniform seeurity instiument covering real property,

UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

L. Payment of Principal and Interest; Prepavment and Late Charges, Borrower shatl promptly pay when due the
prmup.ll of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. Furds for Taxes and Insurance, Subject to applicable Liw or 1w o writlen waiver by Lender, Burrower shall pay 1o,

Lcmh.r on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds®) for: Gay yearly taxes
and assessinents which sy attain priority over this Security Instrument as a lien on the Propenty; {by yearly leaschold payments
or ground rents on the Propenty, il any: oy yearly hazard or propenty insurance premiuns; (d) yearly flood inswrance premiums,
il any: (¢) yearly mortgage insurance premiuims, i any; wnd (17 any suims payable by Borrower o Lender, 10 accordance with
the provisions of paragraph &, in lieu of the payment of mortgage imorance premivis, These items are catied "Escrow Ttems,”
Lender may at ans e, collect and hold Funds in an amount not to exceed the maximum amount o lender Tor a federally
retated mort sape Tods may require for Borrower's escrow sccount under the federdd Real Estate Setdement Procedures Act of
1974 as wmended from sime o e, 12 U.S.CL Section 2600 ¢ seq. ("RESPA™), unless another law that applies to e Fands
sets @ lesser amount. S0 bender nay. at any time, collect and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amcans of Funds due on the basis of current data and reasonable estimites of expenditures of future
Escrow lems or otherwise iniceardsnce with applicable law.

The Fourds shall be held ne s institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Leander, if Lender is such an isstitution) or in any Federyd Home Loan Bank. Lender shall apply the Funds o pay the
Escrow ltems. Lender may not charge Beriewer for holding und applying the Funds, annually analyzing the escrow account, or
verifving the Escrow flems, unless Lender pays saerower interest on the Funds and applicabie Taw permits Lender to make such
g charge. However, Lender may require Bortvwer 1o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, waloss applicable law provides otherwise. Unless an agreement is made or
apnlicable faw requires interest to be paid. Lender shull 2ot be required to pay Borrower uny interest or earnings on the Funds.
Borrower and Lender may agree inowriting, however, tha interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of ihe Funds, showing eredits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additionar socurity for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permisted 10 e Jigld by applicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicap’e bve 1f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so rotiy Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessaey to make up the deficiency. Boirower.zhall make up the deficiency in no more than
twelve monthly payments, at Lemder’s sole diseretion.

Upon payment in fult of all sums secured by this Security Instrument, Lendashall promptly refund to Borrower any
Funds held ty Lender. If, under poragraph 21, Lender shall acquire or setl the Propeiiys Leader, prior to the dequisition or sale
of the Prope ty, shull apply any Funds held by Lender at the time of acquisition or sale<aga credit against the sums secured by
this Security Instrument. . ‘

3, Appeicution of Puyments, Unless applicable law provides otherwise, all payments reecived by Lender under paragraphs
1 and 2 shal be applied: first, to any prepayment charges due under the Note: second. o amouniegayable under paragraph 2
third, to inteest due; fourth, to principal due; and last, o any late charges due under the Note.

4. Charges; Licns, Borrower shall pay all taxes. assessments, charges, fines and impositions attnlatable to the Property
which may wain priority over this Sceurity Instrument, and leasehold puyments or ground rents, if any. Becrower shall pay
these obligat-ons in the nanner provided in paragraph 2, or if not puid in that manner, Borrower shall pay them on time directly
to U persor owed puyment. Borrower shall promptly furnish to Lender sl notices of amounts to be paid under (his paragraph,
If Borrower nakes these payments directty, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: {a) agrees in
writing to th: payment of the abligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or deferds against enforcement of the lien in, legal proceedings which in the Lender's opinion operute to prevent the
enforcement of the fien; or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1 Lender determines that any part of the Property is subject o a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower & notice identifying the Tien. Borrower shall satisfy the lien or take one or
more of the wetions set forth above within 10 days of the giving of notice.
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flomds o Noadeg, Sor which Deeduee regutres msptance, Tl nmu.u ol m.tir\lmdgd nfliu n}um{ﬁlx arsd o the perioils
that Lender requires, The msaranee carrwt providing the isaranee shali ht chosens by Borower subiect 1o Lender' s ppypnval
which shall not be unreasoridh swtbhebd, 10 Borieser fails 1o mitintaney coverage desertbed above, Londer may, ab bender’s
option. ot coveraee woproteet Lende's tights i the Propeny inaccordanice wath paragraph 7,

Al insutance pofivies and renesads shall be acceptable (o Leader and shill include a stamdard mongupe clause. Lender
stadl hisve the rght 1o hold the policies and rencwals, I Lender requires, Borrower shald promptly give 1o Leinder all receipts of
puid preminm - and renewal sotices, T the event af foss, Hareower shadl give prompt gotiee 1o the insurance carr.er and Lender.
Lender may noahe prool of toss 1 not made prompedy by Borrower,

Usiless Cender qod Horrower otherwise agree in writhyg, insursnce proceeds shidd he applied to restoration or sepair of the
Property daniged, if the restormion or repate is ceonmmically feusible and Lender’s seeurity is tot lesscaed, 10 e restoration or
repair is aot ceononueally Teasible or Lender's seeurity wotidd be lessened, the insurance proceeds shall be upplivd o the sams
secttred by 1) s Seeurity lostriument, whether o not then due, with any eacess paid 10 Borrower. {1 Borrower abadons the
Propeny, or Joes not amswer within 30 davs u notiee From Lender that the tasurance earniet bas offered o settle o Chiin, then
Lender may colleet the Insuraner proceeds, Leader may use Gwe praceeds 1o repair or restore the Property or 10 iy suris
secured by tbs Seenrics Instrument, whether or not then due, The 30-tay period will begin when the notice is piven,

Unless Lender s Borrower otherwise agree inowriting, any application of proceeds 1w principal shall tot exiend or
pustpone the due dateof e monthly payments referred o in paragraphs and 2 or chinge the amount of the payments. i
under puragiaph 20 the Praraty is acquired by Lender, Borrower™s right to any insiyance polivies and proceeds resufting from
dumage o the Prupur!\ pricEE e acquisition shall s w Lender tr the extent of the sums secured by this Security tustrument
imnediately prior 1o e acquisiviea,

6. Ocerpuniey, Preservation, Sluimtenance wnd Protection of the Froperty; Borrnwer's Loan Application; Leaseholds.
Borrower stalt occupy. establish, and use the Property as Borrower's principal residence swithin sixty days after e execurion of
this Securit instrament and shall continee’o vecupy the Property as Borrower's principal residence for at Jeast one year afier
the date of secupancy, unbess Lender otherwiseaagrees in writing, which consent shalt ot be unrcasonably withbeld, or unless
extenuating cireumstances exist whach are beeond Borrower's control. Borrower shall not destroy, dumage ar impair the
Propenty, eliow the Propenty to deteriorate, or comeait waste on thie Prapesty, Borrower shiglt be i default @ any forfeiture
getion or proceeding. whether eivil or eriminal, is bégeadna i Lender’s good Faith judgment could result i forfeitare of the
Properiy o otherwise mutenially impair the dien crested b this Secarity Tastrument or Lender's security interest, Borrower muy
cure such ¢ default and seinstate, as provided in pacagraph T8, by causing the action or praceeding 1o be disnissed with & ruling
that, in Lender's good (e determination, prechrdes forfeiture” ol the Borrower's interest i she Propenty or other materiid
ttopairment ol the lien ceeided by s Seeurity tostrutent or Lender’s seeurity interest. Borrower shadl also be in defaul if
Borrower, during the loan apphivation provess, gave materially false orinrceurate information or sttements o Lender (or failed
1o pravide Lender with any material irformmtion iy comection with the *opy evidenced by the Nate. including, but not fimited
ta, represcatations concernity Borrower’s pecupaney of the Property as arcipstresidence. 1 this Securily Instrument i on a
teasehiald, Borrower shli comply with all the provisions of the Jease, 10 Borraswar acquires Tee title o the Propeny, the
leaschold amd the fee ttle stied) nor merge anfess Leuder agrees 1o the merger in wriaae,

T, Peotection of Lender's Rights in the Praperty. 17 Borrower faits to performshe covenants and agreensents contained in
this Seecwrity Instemment, or there s tegat proceeding that may significanty affect Leader's righes in the Property (such as a
proceedirg 1y bankruptey, probsde, for condemnation or farletture oy o enforee faws or reglations). then Lender niay do and
pay fur vhatever T necessary to proteet the vitue of the Property wd Lender's eights i the Poperty. Leader's actions vy
include paying any sums secured by oo hen which has priority over this Security Instrumencspeciring in coutt, puying
reasoiidb ¢ attorieys” fees and entering on the Property o make repairs. Although Lender may tuke action under this paragriph
7, Lender does nat hgve to du so,

Ay amounts disbursed by Lender under this paragraph 7 shall becomie additionat Jebt of Borrover scoured by this

Security Instrument, Unless Borrower i Lewder agree 1o other terms of puyment, these amounts shall benr interest from the &
date of Jisbursement @ the Note raie and shial be payable, with interest, upon notice trom Lender o Borrower requesting 3,'*2
7

puymen, 5

8. Mortgage Insurance. {f Lender required mortgage insurance s o condition of making the loan secared by this Secarity (N

Insteument, Borrower shall pay the premivms vequired to maintain the mortgage insurance in effect. If, for any reason, ihe '*"

| madtgap e insuranee coverage required by Lender bagses or ceases 1o be in elfect, Barrower shall pay the premiumy reguired to '{D
obtain roverage substantially equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent 1o the
cost 10 Borrower of the morngate insdrance peeviously in effect, from an alternate mortgage insurer approved by Lender. If
substartially equivalent mongage insuranee coverage is hot available, Borrower shall pay to Lender cacly month a suin eguat 0
ane-twelfth of the vearly mogtgage insuranee premium being paid 3y Boreower when the insurance coverage lapsed or eeased 1o
be in e Teel, Lender will aceepd, use and revain these paymems as o boss reserve in lien ol mongage insarance. Loss reserve
Form 3014 9/90
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that Lerder reguines) pren :w N ; 15 obtained. Borrower shall pay
e pretiiuns requirsd e nadasl mordag Jorgh \?lhu requiretnent for mortgage
st e s i acenrdatiee with any wiitien agreenment between mrrn\w uml Lender or applicable law.

B bospection, Lender or ity ayent iy nke reasemabie catrics ugedt ad sspections of e Prapenty. Lemder shal) pive
Borrower notiee an the e of o prov s ispection specilving ressonalile ciuse for the mspection,

10, Congiemnation, The proceeds of any awird or chim Tor damoges, direel or coniseguemial, i connection with any
condemnation or other tuking of any part of the Praperty. or for conveyanee in liey of condemnation, sre hereby assigmed
shati be paid 10 Lender,

b the event of o o) tihang o the Property, the proceeds shidl be applied wthe sums secured by this Security lnstrument,
whethe or o then due, with any excess paid to Borrowes. In the event of o partial takimg of the Property fir which the far
mgirket vade of the Mroperty imediaely before e taking is equal o or greater than the amount of e siims secured by this
Securits nstrument immediately belore the taking. unless Bosrower aod Lender otherwise agree in writing, the sums secured by
this Seuarity Iostrusment shalt e reduced by the amount of the proceeds multiplied by the following Tracvion: ) the totad
amount of the sums sceured immediately before the taking, divided by th) abe fuir market value of the Property iimediely
hefore the wking, Any hatance shall e paid (0 Borrower, fn the evenr of a panial taking of the Property in which the tair
market value of the Property imunediately before the taking is less than the amount of the sums seeured immediately before the
taking, unless Bosrower and Lender otherwise agree in writing or aiiess appliceble law atherwise provides, the proceeds shall
be appied o the sunpceeeured by this Security Instrument whether or not the sums are then due,

[ the Property iv ubmndoned by Borrower, or if, after notice by Lender to Borsawer thiat the condemnor offers to make an
pward o seftle i clinm for damages, Borrower Tails to respond to Lender within 30 days after the due the notice is given,
Lender is authorized to coliecrend apply the proceeds. at its option, either v restoration or repair of the Property or to the sums
secured by this Seeurity Instrusien?s whetiter or not then due,

Unless Lender and Borrower stherwise agree in writing, any application of proceeds o prineipal shall aor extend or
pestpene the due date of the monihly peyiments relerred to in paragraphs and 2 or change the amount of such paymemts.

11. Borrower Nut Relenseds Forticpcunce By Lender Not o Waiver, Extension of the time for puyment or modification
of snnrtization of the suttis secared by this Sicuray Instromenl grited by Lender to any successor in intzrest of Borrawer shiall
not operite 1o release the Tigbility of the origingd Bosrower or Borrower's sugeessors 10 interest, Lender shail not by required 1o
commenee proveedings against dny successor i et or refuse py exiend time Jor payiment or otherwise imedily amottization
of the sums secared by this Security nstrumene by rezson of any demand made by the original Borrower or Borrower's
suecessors i interest, Any forbearance by Lender in exerci=ing any tight or remedy shali ot be o waiver of or preclude the
exercise of any tight o1 remedy.

(2. Suceessors and Assigns Bounds Joime and Severaf Ilahility: Co-signers, The covenams and agrecments of this
Securty Instrument shall bind and benefit the suceessors and asiigzs.of Lender and Borrower, subject o the provisions of
paragaph 17, Boprower's cavenants and agrecments shill be joint widsseveral. Any Borrower wha co-signs this Security
[nstrument Dut does not exectte the Note: Gad iy co-signing this Security "netrument only (o mongage, grmt and convey thal
Burrawer's interest in he Property under the terms of tis Security InstrumentAGs s siot personally obligaied to pay the sums
securd by this Security Instramenn; snd () agrees tiat Lender and any other Bartower may agree 10 extand, modily, forbear or
mike any necommadations with regard (o the terms of this Security Instrument or tie Note withoul that Borrower's consent.

13, Lonn Charges, 1 the Joap secured by this Securily Tnstrament is sashjeet 10 5278w which sels maximum foan charpes,
and Uit faw s fimaly interpreted so taa the imerest or other foan charges collected o G becollected i connection with the
foan xeeed the pernutted limits, then: Go any such loan charge shalt be reduced by the ambunt necessary ta reduce the charge
w the permitted linit: and (b any sumy already eollected from Borrower which exceeded permitted Yimits will be refunded 1o
Borrower. Lender may choose (o ke this refuid by rodocing the principal owed under the Nart o by muking o direet
paytrent to Borrower, 1o refund reduees principal, the reduction will he treated as a partial jaepavment without any
prepeyivent charge under the Nuge, T

14, Notlees, Any notice 10 Boerrower provided for in this Security Iastrument shall be given by deliveriog’it or by mailingy
it by fiest chuss matl unbess apphicable Taw requites use of another method. The notice shiafl be directed to the Property Address)
or any ciher address Borrower designates by notice o Lender. Any notice to Lender shult be given by first cluss mail t N
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in thig,,
Security Instrument shall be deemud to have been given to Borrower or Leader when given as provided in this paragraph. e

15, Goverming Law; Severability, This Security Instrument shall be governed by federal Taw and the faw of tinde?
jurisdiction i which the Propeny os located. In the event that apy provision or clause of this Security Instrament or the Note
conflicts with applicable lnw, such conflict shall not affect ather provisions of this Security nsirument of the Note witich ¢ be
give s effect without the contlicting provision. To 18s end the provisions of this Security Instrument and the Note gre declined
to b severable.

16, Borrawer's Copy. Borrower sludl be given one conformed copy of the Note und ol this Security Instrument,

Form 3014 9/90
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24, Riders <othis Security lnstrument, If one or more riders are exceured by Borrower and recorded together with this
Security Instrument, Anecovenants and agreements of each such rider shull be incorporated into and shull umend and supplement
the covenants and agreencris of this Security [nstrument as i the rider(s) were a part of this Security Instrument.

[Cheek applicable box (e,

| Adjustable Rate Ride: [T condominium Rider T 1-4 Fumity Rider

| Gruduated Payment Rider D Planned Unit Development Rider [:] Biweekly Payment Rider
C] HBalloon Rider { ) Rate Improvement Rider (") Second Home Rider
L] V.A. Rider [ Otherts) {s pecify)

BY SIGNING BELOW, Borrower accepts and ages te the 1erms and covenants contained in this Security Instrument and

in any ridergs) exceuted by Borrower gid recorded with it \ K )
Wilncsxcﬁ’/ \ \\Q\ \ %\ \ ) }\ ’ :
i o ‘ ‘ ’{ LA A L Q‘Nh : {Seal)

~ i

/ Ve :
; VAT, () i S -~ Fad™ A, . ~Huerower
_/u/’fﬂzﬁf,e.//‘, it e ROBFAT A. PAUTSCH
. A ; =
/ d / .ﬁ&sﬂ;m;é{i)&miﬁ{____(&nu

KAREN L. rAUTSCH -Borrower

{Seal) o . " (Seal)

-Borrower -Boreower

-2
-

‘)/'
STATH r( /;ﬁmms ;o County ss: éﬂd{:’/
Aef

v ///cf / ) //( Jit Nomr\ Public i m and for sgid county and s'ae dnhcruhy certify
bt \ !
X/ 7)) iy s Poried D 10 Lt s

. pessonally known 10 nie 1o be the same pmn?:.) uho% namc{s

|
subseribed f 169 i@sepding instrument, appeared hefore me this day in person, and acknowledged that he

=
_:‘3395

sione ] nnd d¥ivered (he suid instrument as zf’}u s /hc and \'olunlu i /ortlu. uses 4l pnrpns 5 llu.,rcm aet forth, T
Given uMAgud 1t and official seal, this % day ol'( / [ )(/ é /{/‘/ \,J o
.. /// Y24 1/"{/{ }.Z.:’(CL(__.__." @
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