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_ MORTGAGE o
""HIS MORTGAGE ("Security Instrument”} is givenon - o APRIL 24TH , 1992

The mortgagor is ANTHONY P. MALONE, A SINGLE MAN

. ("Borrowur") This Securi%y Instrument is gwm 0 |
LCAN AMEARTCA FINANCIAL CORPORATION . . . |
which ig organized wnd existing under the laws of FLORIDA . et S and whose ndd:eas IS J
8100 OAK LANE, MIAMI LAKES, FL 33016
("Lender”). Borrower owes Lendder the principal sum of

i

SIXTY FIVE THOULANT. AND NO/100

Dollar: (U.S, $ 65,000,090 }. This debt is evidenced by Borrower's note dated the same date as this Security
Instrurient ("Now"), which piovidss for monthly payments, with tho full debi, if not paid carlicr, dus and payable on
MAY 18T, 1997 This Security Instrurnent sccures to Lenders: {8} the repayment of the debt evidenced

by the Note, with interest, and all reicvw als; exiensions and modifications of the Noio; (b) the payment of il other sams, with
interes), advanced under peragraph 7 to jrotect the security of this Secirily Instrument; and (¢) the performance of Borrower’s
covenants and agreements wnder this Secu/ily ‘nstrument and tho Now. For this purposc, Borrower does hereby morigage,
grant nd convey to Lender the following dencribed property located In _ o

COOK ‘ ‘ ,Chunu,numom. Mew

[

AT'..'ACHED HERETO AND MADE A PART HF22QF. PIN #07-—07—400-006‘-10‘33

Parcil 1: WUnit BB as described in survey delinested on and attached to

21=t day of December, 1973 as Documart Number 2732977.

R2ZE

e ]
]

40

Parcel 2: An undivided .5%172% interes®t (except the units delinsated
and described in said burvey) in and to Ehe following described
prem.ses; Lots 1 to 22, both inclusive, _ots 27 to 29, both inclusive,
alspo those parts of lot 2% to 26, both inclusive, and of outlot 1
fall.ng in the Southeast 1/4 of Sectlon 7 {K=rainafter described), all
in Pater Robin Farms Unit 3, being a Subdivisicn of part of the East
1/2 of Section 7, Township 4! Morth, Range 10, East of the Third )
pPrincipal Maridian, according to Plat thereof regiashered in the office
of the Registrar of Titles of Cook County, Illineis  on October 17,
1973 . as Document Number 2722849, in Cook Cuouunty, 1llinois.

v

8

which b the address of 1521 CORNELL COURT . o : ¢ OTE w usmvms '
. ., |Buea] . ) . . [Cityy .
1lkinois 60194 ("Pmpcny Address"). P
) . . [Zip Code] S . . Y
JLLINOGIS - Singlc Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - ' " Form 3014 990 {éa;ill éfa;;aguj
ITEM 18701 1 (9109) ’D Great Lakes Business Forme, inc. B
MFIL9141-04/91 ¢ 3 5 S 7o Order Call: 1-800-530-83%) 1 FAX 816-781-1131




4295261

UNOFFICIAL COPY

09 XD CO0HRS00N) 1%
[ ) 'S0 Sestng T WD

{#2lod 9 fo 7 2¥0d) 966 P10C Waeg fcois) C1ocms WL

pUR SHUNOUR ) Ul POUMMUIBW 2Q [[Oys QoURMSU] STYL ‘sovemsin samnbar spu] orym Joj ‘Surpooy 20 spooy

SUNpNTou ‘SPIBZEY JATI0 AU PUE ,STEI0A00 PIPUANYD,, ULIST U UTHIIA POPI{os SPIEZRY ‘MY Aq S50] 15ureBe pomsw Auodald
) U0 PRI BNWIRY J0 Funstxs mou Huowadu) Hp XY JIRYS BAMOLNY - - URINEY] Autadoag Jo pawzey ¢

oon0u Jo Turar3 S 3o sAep (] UKL IA0GE YUOJ 196 FUORE Y JO 3I0W JO O X8 30 U] ) KJTIVS [[BYS

moLog ‘uon A SuAmuIp! 200U B IM0LOE o8 Asut zpua 9 Anansog st 2040 Auoud urene Avw gorym

¥ qumﬂb&umngomdﬂmmammmmnﬂ Aunmog snp o vy Y Sumeurpaoqns

BPUY] 0 KIIUISTINS Juowoozie UB USY o JO JOPIOY YN WIS SAMDIE- (3) JO ‘US| AP JO JSWINOJUD o JuoAaxd

o1 ampdo nonndo s PpurT A w gogs sBupesonad (BB ‘mr o a0 suouRMOjuY wuIESB SpudIp JO 'Aq U A

pooimmm(q)mmmqqmmmmmummqummﬂqqomgoawﬁndmmBuuwam
(l)mamm1mnmu]&:umasﬂmmohuoudmmmmq&uaoimqmp&pdmo.ldnm.m\oma

'stuawned oy Fuouopias

hdmnpunmqsmm; Apdwoxd yeys Pmonog ‘Ansenp swawded 9sap sayew somouog )i ydefaed s 2

pred 3 (1 SIUMOWR JO $YMON ¢ Bpud O ystwmy Apdwosd yeys mouog ‘tustuded pomo vosd ap o Ansanp sum

vo woy Aad Teys ymonoy ‘puuew ey ut pred 10U J1 Jo ‘7 ydwiBeaed o) popiacsd xuumu g W suoneBiqo asay Ked [egs

Rnonog ‘Aue p aua punoud 30 siuowled poyeses] pue SuOWMASU] A1anods syl ka0 Aluoud urene Aew yorym Auadoly

o 03 ageinqume seonmodun pue souny ‘saSMeyo ‘stuotisaese ‘soxw (8 Aed [Eys somawog  swap] iwdseq)
"0 =1 2opun o s0828y0 916 AuB 01 ‘18] pur onp [ediouud 0f ‘HUMO] ‘NP WAL 0) ‘P zuduﬂwd

Bpun 9qeded SUNOWS ¢, ‘PUO3AS ‘NN 241 Jopun np safsmyo wawikedasd Aup o e :porjdde oq [reys 7 pue |

sopun ppeo] A pesaisy avouried e ostmso sopiaosd me oqeondde ssojun)  weomfeg jo uoneonddy ¢

TRAURASU] ARG S £Q PANGE

' sums oy ysurede ypasd € s oer 20 vomsnboe jo awn o 1@ LpuaT Aq proy spung Aue Adde reys ‘Auadaig s Jo ares
- 30 vopmmboe o 61 Joud ‘spuey Aadosd o 18 40 ammboe [eys Bpuer ‘17 ydeiBesed sopun ] xapeo] AQ Py Spuny
- Aue mmonog o puny Apdisosd jrew Kpua uewnnsuy Aunaog stp AQ s sums (18 Jo [y w juewded vodny

“UOTIIOSID 9108 8, JOPur] 18 ‘siouided ARPUOUS AT LB J20UW O UT AXUAEOP
om dn syew [reys zomodiog "AUINIAP A uh TpEW O AJUSSI00U JUNOWe Y Rpur] O Aed [BYS Jomou0g D Yons

.Uy ‘pue ‘Fupus U1 0MOUOY ATIOU 05 ABUI XoMRYT. ‘0D UYM SURN] A0205T o Ked 0F JUdLIINS JOU 51 WM AUE 18 J0puY]
‘ qumspun;{amgomnomamﬂ w8y Aqeadde o sumwonnbaz o) Y 20UBPIOIN U SPUN S800XI ) JOJ JOMOLOY

0) Junoooe [[eys 1pu] ‘me] dqeandde Aq proy 31 01 pemuusd sumone o Pasoxs Bpu] AQ PRy spund A Ji
Teaunnsuy Anmaog s £g pamaos

© sums e 30y A1Lunoos peuonippe se polpod ore spund LI, ‘PR Sea Spung AN O) NGEP K3 YoM 05 wodmd  pue

SpUn,J ot} OF SNAID PUL SIPAUD BUIMOYS ‘spun.{ o JO Bununoaoe renuus ue ‘OfRyd IN0GIM BMOLIOg 01 A8 [fEYS J0pu]
‘Spung otp uo pred oq [[EYS ISAUNUL TEY) “0AMOY ‘Sumua U (1P AWl IOPUCT] PUB MOLIOY SPUNg O UO SBUILIED JO

| 1w K mmosiog Ked o pannbax 5 10U [[BYS sopur] *pred ag O &3z sasnbes muy aqqeondde S0 opew sy USRS

e ssoqu] “ospaie sopraoad men oqqeandde ssopum ‘uBof S| YA UCZOSID U JOpU] AQ posn doiams Sursodar xet areise
Teaa yuapiredopun e x0j 9318y oum-ouo 8 Aed o moucg annbos ABw LU ‘PDAMMOH OZIBYD B Y0NS SYEW 01 OpU]
smmzad sy qeondds pue spunyg A1 ue sz emouog sApd JopuT Gsaun ‘swa] osE A SuiAea Jo umodde
MoDey o Surzimeue Aenuue ‘spung op Suiidde pue Surpjoy Joj PmoLog 98Ny 10U AN Jopior] “SWN] MOIST A
Aed o1 spung o Ajdde reys zopusr] Yumg UBO" AWOH [RIPA] AUR UY JO (UORMNS o8 YOns 51 Jopud] 1 ‘wpur] Supnjow)

Amua 10 ‘Apeusnasy ‘Aouofe [Riopaj € £q pomsur A SITS0MIP ASOUM HONMDAY B8 UF PIOY 9q JIEYS Spund L
“mey aqesydde iy ootpIoooe UT STAINAO0 JO SWIFN] MOIIST MmN JO LA Tpuadxa JO SATPRIMS? QBUose
PUB EIBp JUIOLNS JO SIFEq 4] U0 NP SPUM JO JUNOUI M STRWNSI ABw WPUY] JUNOWE JO559] AP POROXD 01 30U 1UNOE
UB Ul SPUN,{ POy PirR 100100 ‘Sum AUB T8 ‘ABus Dpu] ‘08 J] TUNOWE IISSI] B S196 SpU M 77 sonddy yenp me) sroum
ssorun *(,VASH.) '5a5 12 1007 § ")'STY TT ‘MWD O 2uM WO} PIPUANB 58 HLE] JO IW RINToMgd WAUAIRS A81sT
mm;mpmmwmaomsnmmgm;mhmﬁwmmﬂmmm T[eI3}3] P 30T JOpUa| B Junowe
WIMUTYINE M) PA99X3 0F 10U JUNOWR 18 UY SPUNJ PloY PUe 109(109 ‘aum AUB 18 ‘ABW ISP [ SWIl] MOLIFS,. DNIBO U8 SWH]
(] “swmyirasd yovemsy aBsBuow jo 1wowded AR Jo o quammd;osuommdapmwwpmm “BpUY]
o amonog Aq Aqeded sums {ue (j} pue Aue g1 ‘sunmwaad souemsuy ofeBuow Auesd (9) Aue pi ‘swmees:d coteinsw
pooy; Aizeok (p) ‘sumpud sowemsuy Axedosd Jo prezey Apeok () Aue jr *Kuodorg o wo I punord o suawAed
proyoseat AeaA (g) tAuadosg S Lo BT € S8 JUANISU] ATLMSG STY 1340 Kuoud UIRIE ABW YOIYM STUIWSSIAE B 59X2)
ﬂlmﬂcn)ml(,swna..)wnsa'nnlmmdmonmnmm‘ownmmmmawwﬂmmﬁwmuonmmm

Aed oS aoLOg ‘RPUYT £G RATRA UINLA € 0) JO me] Sjqeondde 0) 1oofgng  *a0ue.msn) pus saxwy J0j Spung ‘7

"NION 24f) Jopun onp soBanys 18y punmm&ndmdﬁunpmmnmnxqpmumaxqopmnuommpmgopdxmd

o onp uaym Ked Andiwoad yeys Jomoxiog  “sadlae) ayer) pue suswAedasd {1l put [pdpuLL J0 JuomAE] ‘)

'SMOf[O] S¥ J2U38 MIE WBUDACD JPUY] PUB RAOLOY "SINVYNIACD WHOLINA
‘Auadosd [ear UrzaA0s TUAGAAST AIURIOS ULOFUN B MMNSUC: OF UONOIPSUN Aq SUORELRA PAtUI

P SJUBUOACS UUOITUM-UOU PUB 261 [BUOIBU JOJ SJUBIDACD ULIOJIUR SAUMQWOD LNFINNMISNI ALMNDAS SIHL

*PAORI JO SOUBIQUINIULD

Aus 0 100{qns ‘spuBluop pue sumepd (1 ysurede Auodold o oF opp AN AR PUOP (4 PUB SIUBLIEA IOAOLIOF

PIOSE JO SOUBIQURIGD J0] 1E00Xe ‘porqunousun §1 Apadord ap et pus Auedoud o Asauod puw jveid ‘ofefuow
o Wiy o sey pus pakaancd AQay aTeIsd A JO PostoR AfMyAMe] 5| Jamouog TRy SINVNHAQD ¥MEMONOH

o« Auadoid, o s Juamnsuy AUNRS ST W 01 Pk 5t SnoFas0] o JO [TV oty

ammsqumpamoqmnupmgwmnmmdaxuv'mado:dmppwdnmmnqnmoumxgpm'
W'ymmm‘ﬁm&ﬂmmmmpmwnmmﬂmmmmmm




- UNOFFICIAL,COPY,

[

for the periody that Lender requires. The insurance carier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unrcasonably withheld. If Borrower fails 0 maintain coverage described above,
Len Jer may, at Lender's option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stanitard morigage clause, Lender
shal. have the right to hold the poticies and renewals, 1F Lender requires, Borrower sitall promptly give o Lender all recciptz
of pud premiums and rencwal notices. In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and
{cndler, Lender may make proof of loss if not made prompily by Borrower,

Inless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restortion or repair of
the Property damuged, if the restoration or repair is cconomically feasible and Lender’s securlty is not lessencd, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Bormwer abandons the Property, or docs not answer within 30 days a notice from Lender thal the insurance carrier has
offer:d to settle a claim, then Lender may colleet the insurance procecds. Leader may use the proceeds (o repair or restore
the Froperty or to pay sums sccurcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lerdes and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the duc #ae of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2)-die Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuling
from damage to the Traponty prior (o the acquisition shall pass 10 Lender 1o the extent of the sums secured by Lhis Security
instrument immediatoly-pricr o the acquisition.

6. Occupancy, Preservition, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leascholds. Borrawer shail zocupy, cstablish, and use the Property as Borrower's principal residence within sixty days
afler the cxccution of this Securzty Ingtrument and shal! continue to occupy the Property as Barrower's principul sesidence
for ut least one year after the date Of necupancy, unleas Lender otherwise agrees in writing, which congent shall not be
unreatonably withheld, or unless extoirating circumstances ¢xist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, al'ow the Property 1o deterlorate, or commil waste on the Property, Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or atheswise matsrially impair the lien created by this Security Instrument or
Lende: security inlerest, Borrower may cure such s ueanlt and reinatate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thag, in Lender's good faith determination, precludes forfeiture of the
Borrorer's interest in the Property or other material impaurment of the lien creaied by this Sccurity Instrument or Lender's
security interest. Borrower shal also be in defanlt if Borrower, during the loan application process, gave materially false or
inuccwate information or siaicments to Lender (or failed to orovide Lender with any material information) in connection
witit the loan evidenced by the Note, including, but not limited o, erresentations concerning Borrower's accupancy of the
Propeny as a principal residence. If this Securily Instrument is on & leashold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leascnoud and the fee title shall not merge unless Lender
agrees ‘0 the merges in wrillng,

7. Protection of Lender’s Rights in the Property. I Borrower fais 1o nerform the covenants and agreements
contain:d in this Sccurity Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the
Property (such as g proceeding in bankrupicy, probate, for condempation or foi{eisze oy 1o enforce laws or regulations),
then Linder may do and pay for whatever is nécessary to protect the value of tac “mperty and Lender’s rights in the
Properts, Lendes's actions may include paying any sums secured by a lien which has piority over this Sccurity Instrument,
appeariug in court, paying reasonable altormeys’ fees and entering on the Property to mule: repairs, Although Lender may
take acton under this paragraph 7, Lender does not have o do so,

~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Tieirower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounis sa2li bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from “eder (0 Borrower
requesting payment.

8. Mortgage Insurznce, If Lender required mongage insurance as a condition of making the loai secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
reason, -he mortgage insurance coverage requirwd by Lender lapses o veases 1o be in effect, Borrower shall pay the
premiums required to oblain coverage subsiantially equivalent o the mortgage insurance previously in cffect, at & cost
substantinily equivalent (o the cost to Borrower of the mortgage insurance previously in effect, fiom an alicmate mortgage
insurer approved by Lender. If substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender exch month a sum equat 1o one-twelfth of the yearly morignge insurance premium being paid by Borrower when the
insurance: coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of riongage insurance. Loss reserve payments may no longer bo required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and s obtained, Borrower shall pay the premiums required to maintain morigage insurance in
effect, of to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law, ‘

9, Inspection.  Lender of its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection, -

10. Condemnation, - The proceeds of any award or ciaim for damages, direct or consequential, in connection with
ITEM 18760 ) (910%) Form 3014 %90 (page ) of 8 pagus)
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applicable low may specify for reinstatement) before sale of the Property pursuani 1o any power of sale conlained in this
Sceurity Instrument; or (b} eniry of 4 judgment enforcing this Sceurity Instrumenl. ‘Those conditions are that Borrower: (g)
ptys Leader all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, incluling, but not limiled o, reasonsble atlorneys’ feey: and (d) takes such action as Lender may
rensonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Propenty and Borrower's
obtigation to pay the sums sccurcd by this Sccurity [nstrument shall continuc unchanged. Upon reinstatement by Borrower,
this Sccurily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
He wever, this right (o reinstate shall not apply in the case of acceleration under parngraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or 8 partiad inferest in the Nole {logether with this Security
instrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaed 10 a sale of the Note, If there is a change of the Loan Servicer,
Bowrower will be given written notice of the change in a:cordance with paragraph 14 above and applicable law. The notice
wil statc the name and address of the new Loan Servicer and the sidress to which paymenis should be made. The notice
wil also contair any other information required by applicable law. - - :

20, Hazurdoua Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substzacea-on or in the Property. Borrower shall not do, nor alfow anyone else 1o do, anything affecting the
Property that is in vickdion of any Environmental Law, The preceding two seatences shall not apply to the presence, use, or
siorage on the Propedtuf-small quantitics of Hazardous Substances that ase generally recognized o be approprisic o
nornal residential uses and 16 maintenance of the Property.

Borrower shall prompily giv¢ Lender writien notlce ol any investigation, claim, demand, lawsull or other uction by any
govemmental or regulatory agenry-or privale party involving the Property and any Huzardous Substance or Environmental
Law of which Borrower hay actual xvowledge. If Borrower learns, or is potificd by any govemmental or regulatory
authority, tal any removal or other reiaraiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly take all necessary remedial acuons in accordance with Enviconmental Law,

As psed in this paragraph 20, "Hazardoes Suhstances” arc thosg substances defined as toxic or hazardous substances by
Envitonmenial Law and the following substan’es: easoline, kerosene, other {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrals containing asbestos o formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" mans federal laws and laws of the jurisdiction where the Property is
focab:d that relate w health, salcty or environmental protecrion.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles. Lender shall give notice to Rorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrutaeri (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shell specily: (2} the default; (b) the action required (o cure the
defaylt; (c) a date, not less than 30 days from the date the notice v g'ven to Borrower, by which the default must be
cured; snd (d) that feilure i¢ cure the default on or before the dats opecified in the notice may result in acceleration
of the suma secured by thls Security Instrument, forechosure by judiciai pruceeding and sale of the Property, The
noticy' shall further inform Bovrower of the right to reinstate after scilration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defesse nf Borrower to acceleration and
foreclysure. If the default Is not cured on or before the date specified in the notice, Lender at its oplion may require
immedliate payment in full of all sums secured by this Security Instrument wihovt further demand and may
foreckse this Security Instrument by judicial proceeding. Lender shall be entitled to'cubect all expenses incurred in
purduing the remedics provided In this paragraph 21, including, but not limited to, reas naile attorneys’ fees and
costs ¢ tite evidence,

22 Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shad .vtease this Security
Instrumient without charge to Borrower. Borrower shall pay any recordntion costs,

23, Waiver of Homiestead. Borrower waives all right of homesicad exemption in the Property.

Corath
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH day of APRIL, 1992 )
and s incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Securlity Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to

LOAN AMERICA FINANCIAL CORPORATION

(the "Lender”)
of the same daic and covering the Property described in the Security Instrument and Jocated at:
1521 CORNELL COURT, HOFFMAN ESTATES, IL 60194
[Property Address)
The Property includes a unit in, together with an undivided intcrest in the common clements of, a condominium project known
" MOON LAKE VILLAGE

[Name of Condominium Projeci]

the "Condominium F'roent™). I the owners association or other eatity which acts for the Condominium Project (the "Owners
ssociation™) holds UL o propenty for the benefit or use of its members or sharcholders, the Property also includes
Borrewer's inierest in the Jv nees Association and the uscs, 1ind benefils of Borrower's interest, .

CONDOMINIUM LOVENANTS. In addition 1o the covenants and agreemenis made in the Security Instrument,
Borrcwer and Lender further covenant.and agree as foliows: .

A. Condominium Obligaiicas, Borrower shall perform ali of Borrower's obligations under the Condominium
Proje:t’s Constitucnt Documenls, The “Cunstituent Documenis” arc the: (i) Declaration or any other document which creaies
the Condominium Project; éil) by-lavss; (i) code of regulations; and (iv) other eguivalent documenis. Borrower shall
pmmptg p'? when duc, all dues and assersmnts imposed pursuant vy the Constituent Documenis. )

» Hazard Insurance. So ioné A8 Uy, Owners Association fnaimins, with a Ecenerally ted insurance carrier, a
"muser* or "blanket” policy on the Condoiniznem Project which is satisfactory to Lender and which provides insurance
coveruge in the amounts, for the periods, and aga pst the hazards Lender requires, including (ire and hazards included within
the term “extended coverage,” then: o

{i) Lender waives (he provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premiun instaliments for hazard insurance on the Troverty; and )

ii) Borrower's obligation under Uniform Cuveaant § Wy maintain hazard insurance coverage on the Property i8
dees cd zalisfied 10 the exient that the required coverage is prov il by the Owners Association policy.
Borrower shall Fivc Lender promp!t notice of any lapse in roqu'sed hazard insurance coverage,

{n the event of a distribution of huzard insurance proceccs n licu of restoration or repair following a loss Lo the
Proparty, whether o the unil or 1o common elements, any proceeds-payable o Borrower e hereby ussigned and shall be paid
10 1.4 nfer for ur‘plicmion to the sums sccured by the Security Instrument, withany cxcess paid W Borrower,

'C. Public Liubility Insurance. Borrower shall tnke such ationz 4s-may be reasonable to insure thal the Owners
Asscciation maintains o pablic liability insurance policy ble In form, wrant, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dirict or conscquential, payable W Borrower in
conrection with any condemnation or other kking of all or anwan of the Prope.ty; whether of the unit or of the common
clements, or for an(gconvcyancc irt lieu of condemnation, are hereby assigned an{ shall be paid (o Lender, Such proceeds
shall be applied by Lender o thie sums secured by the Security Instrument as provided in Uniform Covenant 10, )

E. Lender’s Prior Consent, Borrower shall not, excepl alter notice to Lender and, with Lender's prior wrillen
consent, cither partition or subdivide the Property or consent 10,

required by law
eminent domain, . , ) R AN
(i) any amendment o any provision of the Constitucnt Documents if the provision is fv: e express benefit of

{g‘ii} termination of professional management and assumption of sclf-management of the Owners Association; or
iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the dwners Association unacceptable to Lender. _

F. Remedies. If Borower docs not pay condominium duex and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this puragraph F shail become widitional debt of Borrower secured by the Securily
Inst-ument. Uniess Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the date of
dist ursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.
BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condominium Rider.

/x ) (ln% E@ %ZM& (Seal) (Seal)

Lender,

ANTHONY P, -Borrower -Borrower

— (Scal) (Seal)
-Borrownr -Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannle MswFreddia Mac UNIFORM INSTRUMENT Form 3140 9/90
ITER 162300 (2102) Geout (nhow Businees Forme, inc. [ 7o Deder Calt 1-000-530-0005 (JFAX B18:703-1134

10 .
(i) The abandonment or termination of the Condominium Project, except for ar-wdonment or ermination
in the case of substantial destruction by fire or other casunlty or in the case of 4 fuking by condemnation or

18258226
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THIS 8ALLOON RIDER ia made this 24'TH day of APRIL , 19 92,
and Is inccrporated into and shail be desmed to amend and supplement the Mortgage, Deed of Trust or Beed to Secure Debt
(the "Security Instrument™) of the samae date given by the undersigned (the “Borrower”) to secure the Borrower's Note
o LOAN AMERICA FINANCIAL CORPORATION {the "Lender")
of the same date and covaring the property described in the Security Instrument and located at:

1521 CORNELL COURT, HQFFMAN ESTATES, IL 60194
|Proparty Addreas]

The intorest rate stated on the Note is called the *Note Rale.* The date of the Note Is called the "Not» Dale.” | understand
the Lendei may transfer the Note, Securily Inatrument and this Rider. The Lender or anyone who takes the Note, the Security
instrument and this Rider by transfor and who Is entitled to receive paymants under the Note Is callad the *Note Helder,”

ADDITIDNAL COVENANTS. In additlon to the covenantas and agreerments in the Security Instrument, Borrowsr and Lendar
turthar covenant and agree as follows (desplte anything to the contrary contained in the Security Instrument or the Nota):

1. CONDITIONAL RIGHT TO REFINANCE

Al the rraturity date of the Note and Security Instrument {the "Maturity Date”), | will be able tc abtain a new loan
("New Loan") with e 1ay+ Maturity Date of MAY 15T ., 2022 , and with an interest rate equal to
the "Maw Note Rate” aetarmined in accordance with Sectlon 3 balow if all the conditlons provided in Sections 2 and 5 below
are met {tha "Conditiosiat-Relinancing Option”). H ithose canditions are not met, | understand that the Note Holder is under
no obligaticn to refinance r'r nodify the Note, or to extend the Maturity Dale, and that | will have to repay the Nole from
my own resources or find # (er dar willing to lend me the money to repay the Note.

2. CONDINIONS TO OPTION
It | wani to exercise the Gonaitizn:il Retinancing Option at maturlly, caertain conditions must be maet as of the Maturity

Date. Thes 3 conditions are: (1) | mur.tadll be the owner and occupant of the properly subject to the Sacurity Instrument
(the "Property”); (2) | must ba current in riy, monthly payments and cannot have been more than 30 days late on any of

the 12 scheduled monthly paymants imneuisuly preceding the Maturlty Daleg; (3} no tlan againet the Property {(axcept for
faxes and special assessments not yet duc and nayable) other than that of the Security Instrument may exist;

{4) the New Note Rate cannot be more than 5 Lerciantage points above the Note Rate; and (5) | must make a writtan raquest
to the Note Holder as provided In Section 5 beicw,

3. CALCULATING THE NEW NOTE RATE

The Nev/ Note Rate wiil be a fixed rate of interest ec=!to ihe Federal National Mortgage Assoclation’s required net
ylald for 3C-year fixed rale morigages subjact to a 60-day me~-alory dalivery commitment, plus one-half of one percentage
point (0.5% , rounded to the neareat ane-aighth of ona percintaje polnt (0.125%) (the "New Noute Rate”). The required
net yleld shall ba the applicabls net ylald in effact on the datv-ard time of day that the Note Holder receives notice of my
election to sxercise the Conditional Refinancing Opllon. if this ter,u’rad net yield is not avaliable, the Nole Holder will deter-

mine the New Note Rate by uaing comparabla intformation.

4, CALCUILATING THE NEW PAYMENT AMOUNT

Piovidet! the New Note Rata as calculated in Section 3 above is not g7ezier Ihan 5 percentage points above the Note
Rate and all cther conditions required In Section 2 above are satistied, tne Na's i¥older will determine tho amaunt of the
monthly payment that will be sulficient to repay in full (a) the unpaid principal’ plus ‘b) accrued but unpaid interest, pius
(c) all othar sums | will owe under the Note and Security Instrument on the Matu:lt; Nate (assuming my monthly paymaents
then are cutronl, as required under Section 2 above), over tha term of the New Noie 2.1 the New Note Rate in equal monthly
paymaenia. The result of this calculation will be the amount of my new principal and inZerrsif paymaent every manth untll the

New Note Is fully paid.

5. EXERCI3ING THE CONDITIONAL REFINANCING QPTION

The Noto Holder will notity me at least 80 calendar days in advance of the Maturity Date ans sovise me of the principal,
accruad but unpaid Intarest, and all other sums | am expectud to owe on the Maturity Date. The Nrcii{older also will advise
me that | may exarclse the Conditional Refinancing Option If the conditions in Section 2 above are m~... The Note Holder
will provide iny payment record information, iogether with the nama, title and address of the person‘reprasenting the Nole
Holder that | must notily in order to exerciaa the Conditional Ratinancing Option, If | meet the conditior s of Saction 2 above,
| may exerciio the Conditional Refinancing Cption by nolilfying the Note Holder nc later than 45 celendar o= ys prior to the
Maturity Dat3. The Nate Halder will caicutate the fixed New Nole Rate based upon the Federal National Mortgage Assacia-
tlon's applicable published requirad netl yield in effect on the date and time of day notification is received by the Note Holder
and ae calculated in Section 3 above. L will than have 30 calendar days to provide the Note Holder with acceptable proot
of my requiri.d ownership, occupancy and propaerty lien status. Before the Maturily Date the Note Holder will advise me
of the new inlerest rate (the New Nate Rate), new monthly payment amount and a date, {ime and place at which | must
appear to si¢n any documents required to complete tha required refinancing. 1 understand the Note Holdur will charge me
reasonable f3es and the costs assoclated with exercising the refinance option.

BY SIGNING BELOW, Barrower accepis and agrees to the terms and covenants contained in this Balloon Rider.

¥ ) e 0”9‘07‘ __{Seal)
ANTHOMY P. MAL Borrowaer Borrower

[Sign Original Only}

92285281

MULTISTATE BALLOON RIDER--Single Family--Fannie Mas Uniform instrumant Form 3180 12/88 {page 1 of 1 page)
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