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WIDWERT FUNDING CORPORATION
1020 317 STREET, BUITE 401
COMNERS GROVE, ILLINDIS 60513
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MORTGAGE

- THIS MORTGAGE ("Sscurity instrument™} Is givenon Aprit 13, 1992 . The mangagor Is
FAYE M, O'NEILL, MARRIED 70 DESMOND R. O'REILL and YIMOTHY A, O'NEILL, A BALHELOR

- ("Borrower’}.
This Securlly Instrument is ghento WIDVEST FUNDING CORPORATION,

AN LLLINOLS CORPOPATION ' . ,
which i orpanized and existing uadsrthelawsof 1LLINGES , and whose address Is
1020 31st Street, Suite 40, Downers Grovae, Il 60515 - {"Lender").

Borrower (wes Lender the principal surasf One #undred Fifty Five Thousand and no/100
Dollars (U.S. $ 155,000.00 ). This gabt is

evidenced by Borrower's note dated the sime Jate as this Securlty instrument {*™Note®), which provides for monthly

ayments, with the full debt, if not paid earier, uue and payableon May 1, 2022 . This Soturity
nstrument secures to Lender: (a) the repaymeri o the deobt evidenced by the Note, with interest, and all renewals, '

extensions and modifications of the Note; (b) the patment of all ather sums, with interest, advanced under paragraph 7
to protec! the security of this Security Instrument; an (c} the performance of Borrawer's covenants and agreements
under this Security Instrument and the Note. For thiz pu posa, Borrower does hereby mortgage, grant and convay to
Lender tha following described property iocated in coox T
County, Winols: ' : :

LOT 3 IN THE RESUBDIVISION OF LOTS 6 TO 2&, Z0TH INCLUSIVE, IN SLOVICK'S

SUBRIVISION OF LOT ¥, IN COUNTY CLERK’S DIVIS Pa OF THE SOUTH t/72 GF THE ¢
NORTHEAST 1/4 OF THE SOUTHMEST 1/4 OF SECTION 'S TOWUNSHIP 40 NORTH, RAHGE 13, :'."q
EAST OF THE THIRD PRINCIPAL MERIDIAN, s COD2XK COURTY, TLLINCIS., o
. . . : tD t.h

e

Y

Lo
CPERT-11RESOAD.T Y VN3LLEG

TE7777 TRAN J3i% 04/78/92 (7134200
LS G 92— 28D 3ES
T Lo coUNTY HICORDER |

Tex 1.D. #313-05-315-056 _ T _— : ‘ ;o

which tas the address of 5852 NDRTH MOOOY AVENUE , . CHICAQDD \ ,
{Stroet} ‘ o [City] / :
filincls 60646 ("Property Address™; ' s /b L
. {Zp Code] .

TCGETHER WITH all the Improvements now or hereafier erected an the propenty, and all easements,
appurtanances, and fixtures now or hereafter a part of the propag. All replacements and additions shali aiso be
covered by this Security Instrument. Al of the foregoing ls referred to in this Securlty instrument as the "Property.”

B(ORROWER COVENANTS that Bofrower is lawfully seised of the estate hereby convered and has the right to
mortgage, grant and convey the Property and that the Praperty ls unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the tile to the Property against all claims and demands, subject to any

ancumbrances of record.
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Al Insurance policies and renewals shall bie acceptable 1o Lender and shall Include a standard mortgage clause.
Lender sha | have the right 1o hold the policlea and renewals. I Lender requires, Borrower shall promptly give to Lendar
all racelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lendar, Lender may make proot of Joss It not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repalr
of the Proparty damaged, If the restoration or repalr Is aconomically feasible and Lender's security Is not lessened. it the
restoration or repalr ia not economically feasible or Lender's securlty would be iessenad, tha insurance proceeds shall
be applied 1o the auma secured by this Sacurity Instrument, whethar or not then due, with any excess pald to Borrower.
It Borrower abandons the Proparty, or does not answer within 30 days a notlice from Lender that the Insurance carrler
has offerect 1o seltie a claim, then Lender may collec! the insurance proceeds. Lender may use the praceeds to repalr
or restore tha Propenty or to pay sums secured by this Security Instrument, whether or not then due, The 30-day pariod
whl begin \wwhen the notice Is given.

Unlest Lanr'ir snd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dx:a of the monthly i?ayments referred to in paragrephs 1 and 2 or change the amount of the
payments. If under parsgraph 21 the Property Is acqulred by Lendar, Borrower's tight to any Insurance policies and
proceads resulting trore gamage to the Property prior to the acquisition shall pass to Lander 1o the extent of the sums
secured by this Securky inuirumant Immediately prior to the acquisition.

8. Ociupancy, Preserviiios, Maintenance and Protaction of the Property; Borrower's Loan Appiication;
Leaacholiis. Borrower shall occuoy, establish, and use the Froperty as Borrowar's principat residence within sixty days
ater tha exacution of thls Secunty Inst-ument and shall continue to occupy the Property as Borrowaer's principat
rasldence lor at least ona year aftar the dite of occupancy, uniess Lender otherwise agrees In writing, which consent
shall nat L@ unreasbnably withhald, or uniess-axtenuating circumstances exist which are beyond Borrawer's control.
Borrowar shall not destroy, damage or Img.alr the Property, allow the Property to deterlorate, or commit waste on tho
Property. Barrower shall be in delault i any forieliure action or procesding, whethor civil o criminal, Is begun that In
Lender’s jood faith judgment could result in foneituie of the Property or otharwise malerlally impalr the llen created by
this Secuiity Instrument or Lender's security Interas?, Sorrower may Gure such a default and reinsiats, as provided In
paragraph 18, by causing the action or proceading t¢ be Zimissed with a ruting that, In Lender's good falth
determination, preciudes forfeiture of the Borrower's Interest in the Property or other malerial impalrmant of the lien
created by this Security Instrument or Lender's security inte/as:. Borrower ghall also be In dafault If Borrower, during the
loan appl:cation process, gave materially false or Inaccurate information or statements to Lender (or falled 10 provide
Lender with any material information) in connection with the loai zZvidenced by the Note, including, but net limited to,
representations concerning Borrower's occupancy of the Propertyas & principal residence. If thls Securlty Instrument is
on a leasshold, Borrower shall comply with all the provislons of the lee 25 If Borrower acquires fee titie to the Propenty,
the leasehold and the fee thle shall not merge unless Lender agrees to the.neiger in writing.

7. Protection of Lender's Rights in the Property. If Barrower falls to perform the covenants and agresments
contalned In this Securlty Instrument, or there is a legal praceeding that may sianficantly alfect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfzitiia or to anforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Froperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lier. which has ptiority over this
Security Instrumert, appearing in court, paying reasonable attorneys' fees and enterlng onine “roperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to Un.or:

Any amounis disbursed by Lender under this paragraph 7 shall becoma additional debt of Eor:ower secured by
thia Secrity Instrument. Uniess Borrower and Lender agres to other terrns of payment, these amonts shall bear
inlerest “rom the date of disbursement at the Nots rate and shall be payable, with interest, upon notic3 irom Lender to
Borrower requesting payment.

8. Mortgage Inaurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiuma required to maintain the mortgage Insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to he in elfect, Borrower shall pay the
premiurns required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substartially equivalent to the cost to Borrower of the mortgage insurance previously iri effect, from an alternate
mortgaize insurer appraved by Lender. if substantially equivalent mortgage insurance coverage Is not avallable,
Borrow3r shail pay to Lender each month a sum equal to one-tweitth of the yearly mortgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be In effect. Lender will accept, use and retaln these
paymeits as a foss raserve In leu of mongage Insurance. Loss resarve payments may ho fonger be required, at the
option of Lander,  morigage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required 1o
maintaln mongaﬁg insurance in: effect, or to provide a loss reserve, untl the requirement for mortgage Insurance ends
In acgcrdance with any written agreement batween Borrowar and Lender or applicabie law.
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sacured by this Securlty Instrument. However, this optlon shall not be exerclsed by Lender i exercise Is prohibited by
federal law 88 of the date of this Security Instrumant.

If Lender axercises this option, Lender shaii give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or malled within which Barrower must pay all sums sacured
by this Security [nstrument. {f Borrower falls to pay these siitns prior 1o the expiration of this perlod, Lender may Invoke
any remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Bon'ower’s Right to Reinatate. If Borrower meets certain condltlons, Barrower shall have the right to have
enforcemen’ of this Securtty instrument discontinued at any time prior 10 the earler of: (a) 5 days (or such other period
as applicabl law may specity for reinstatement) before sale of the Propertr pursuant to any powaer of sale contalned In
this Security Instrument; or Sb) entry of a judgment enforcing this Securlty instrument. Those conditions are that
Borrower: (8) pays Lander all sums which then wouid be diie under this Securlty Instrument and the Note as # no
accelaration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Securtty Instrument, Including, but not limited 10, reasonable attornays' fees; and (d) takes such actlon
as Lender may reasonably require to assura that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligatian to pay the sumas secured by this Sacurity Instrument shall continue unchanged. Upon
reinstaterneitt by 2orrower, this Security instrument and the obligations sacured hereby shall remain fully effective ag If
no acceleration had. sccurred. Howaver, this right to reinetate shall not apply in the case ol accelerallon under

paragraph 17,

19. Sale of Note; Ci=:v;4 of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold orie ur-more times without prior notice to Borrower. A sale may result In a change in the entity
{known ae tha “Loan Servicer’; tra’ collects monthly payments dua undar the Note and this Security ingtrumant, There
also may be one or more changer. 51 the Loan Servicer unrelated to a sale of the Note. if thera {s a changa of the Loan
Servicer, Borrower will ba given writter notice of the change In accordance with paragraph 14 above and applicable law.
The notice 'wil state the name and aa<: e of the new Loan Servicer and the address to which payments should be
made. The otice will also contain any othor uitormation required by applicable law.

20. Haasrdous Substances. Borrower 5he!; 7ot cause or permit the presence, use, disposal, slarage, or release of
any Hazardus Substances on or In the Propeit. Rorrower shall not do, not allow anyone eise 10 do, anything affecting
the Property that la in violation of any Environmenta’ L uw. The precsding two sentences shall not apply to the presence,
use, or storige on the Property of small quantities of 1 lazardous Substances that are generally racognized 10 be
appropriate to normal residential uses and to maintananca oithe Property.

Borrowar shall promptly give Lendar written nolice of any wvestigation, claim, demand, lawsult or other action by
any governinental or regulatory agency or private party invoiviny the Property and any Hazardous Substance or
Ervironmeral Law of which Borrower has actual knowledge. If o7 Gwaer learns, or is notifled by any governmental or
reguiatory & uthority, that any remaval or other remediation of any Haaidous Substance affecting the Property Is
necessary, 3oower shall promptly take all necessary remedial actlonr Iy accordance with Environmenta! Law.

As used! In this paragraph 20, "Hazardous Substances" are those suhs'ancos delined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, ncrosane, other flammabile or toxic
petroleum grroducts, toxic pesticldes and herbicides, voiatile solvents, materiale tontaining asbestas or lormaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" meeiis faderal laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or environmenia protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

21. Act:eleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion ollowing Borrower's
breach of sny covenant or agreement in this Security Inatrument (but not prior to accelers’io.: cnder paragraph
17 unless npplicable law provides otherwise). The notice shall spacify: (s) the default, (b) tiw #ton required to
cure the dulault; (c) # date, nol less than 30 days from the date the notice is glven to Borrower, b:-which the
default must be cured; and (d) that fallure 1o cure the default on or before the date specified in the notice may
result in accelerstion of the sums secured by this Security Instrument, foreciosure by judiclal proceeding and
sale of the Pro . The notice shall turther inform Borrower of the right to reinstate after acceleration and the
right to asuent in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrower {o
scceleraticn and foreciosurs, if the default is not cured on or balore the date specified in the notice, Lender at tis
option ma require immediate payment in full of ali sums secured by this Security instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect at
expenses Incurrad (n pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabl: attorneys' fees and costs of title evidence.

22. Re:sase. Upon payment of all sums securad by thls Securty Instrument, Lender shall refease this Securlty
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bormower walves all right of homestead exemption In the Property.
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