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MORTGAGE

THIS MORTGAGE " Seeuriiy instrument”) is given onfpril 17, 1 992 - The montgagor is

Richard C. Pdterson, a bachelor

C"Borrower™ ) This Seeusity Instrument is given to Bank One, Evansten- Nf..\ T S
' UaFi—us BEVIRU I LR
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which s arpaenrecd and ovstiog wnder the o ot the Uniged Slates o ’ N . end whuse
dhdeess o 800 Davis,Evanston, IL 60204 -
Craonder ' Borroser owes Lender the pomcipal sum nit .
2
Twenty Thousand Five Hundred Seventy Eight and £ofLQG. (U8 3 20,578.86 i.EE
This debt is evidenced by Borrower's note dited the same dite sy this Secedes Tnstrument ("Note™), which provides for ¢
monthly pay ments, with the tuli debt, 1t not paid earlter, due and - payable on .

This Security fnstrument secures to Lender: Gy the repayinent of the debt evadenced by the Mate, with saterest, and all renewuls, ¢’
extemsions and mditications of the Note: @ the payment of all other sums, wilt interet advanced under paragraph 7 10 g
profect the seeurity of this Secunity Tostrument. and te) the pecfornunce of Berrower™s covenapetsand agrectents wider this
Security Instrument and the Note, For this purpose. Borrower does Tiereby mortgage, grant and comas 2o Lender the tollowing

deseribed properts foaiad Conk Connty, fhlinens.

Lot 27 and Lot 28 (except the South 16 feet thereof) in Frederick Schvngdqr*s Subdivision
of that part of the south 1/7 of the South 1.2 of the North 1/2 of the fnuthwast'h of
Section 19, Township 41 North, Range 14, East ofthe Third Principal Meridian, lying West
of Ridge Avenue {except there from the Fast 150 feat of the West 183 Feet of the South

35 feet) in Cook County, U1linois.

which hus the address of 719 Asbury Av., Evanston, L

[Street, Lty ).

ey cProperiy Address™):

Lop Cuaded Lot s
ILLINOIS-Single Farmily-Fennio Mag/Freddia Meac UMNIFQRM INSTRUMENT Feage 't hy Form 31014 9/90
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5, Huzard or Praperty Insweance, Borrower shall keep the improvements aow exinmg or herealier erceted on the
Property insured against foss by fire, hazards included withm the term “extended coverage” and any other hazards, including
Noods or Maoding, for which Lender reguires insurance, This msurinee shil) be maintaned inthe smoums and for the periods
that Lender reguires. The insurance carrier providing the insurance shill be chosea by Borroser subject to Lender's approval
which shall not be unreasonubly withheld, 1f Burrower fails to maintain coverage described above, Lender may, ab Lender's
option, obtain coverage 1o protecs Lemder’s rights in the Property i accordinee with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall melude o standard mortgage clause. Lender
shalt have the right to hold the policies and renewals. I Lender requires, Borrower shall prompiiy give 1o Lender al) reecipts of
paid premivms and renewal notices, In the event of Joss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurianee proceeds shalf be applivd (o restoration of repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, I the restoration or
repair is aot economically feasible or Lender’s sceunty would be lessened. the insarance proceeds shall be applied o the sums
secured by this Security Instrument. whether or pot then due. with any excess puid to Borroswer. If Borrower abisdons the
Property. or does qoi answer within 30 diys a notice from Lender that the insurance carrier has atfered 1o settle a claim, then
Lender may collect b2 insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notiee is given.

Unless Lender amt Sorrower otherwise agree inowoiting, any apphication ol provesds o principal shall gl extend or
postpone the due date of 1 mmmthly payments referred to i paragraphs 1 and 2 or change the amount of the payments. If
under puragraph 21 the Property” iy scquired by Lender, Borrawer's nght o any msurance policies and proceeds resuliing from
damage 1o the Propenty prior to the sesaisition shall pass 1o Lender 1o the extent of the sums seeured by this Sceurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainicraice und Protection of the Property; Borrower's Loun Application; Leaseholds,

Borrawer shall occupy. establish, and nse the Propeety as Borrower™s principal residence within sinty days after the execution of

this Security Instrament and shadl continue 1 woerpy the Property as Bortower's principal residence for ot feast one year after
the date of occupancy, unless Lender etherwise agreesin writing, which consent shall fot be unreasenably withheld, or unless
exlenuating circumstances exist which arc bevond Boriower's control. Borrower shall nat destroy. damage or impair the
Property, allow the Property to deteriorite, or commit winteon the Peopenty. Borrower shall he an default if any forfeiture
action or proceeding. whether ¢ivil or eriminal, is begur that i Lender’s good faith judgiment could resalt in forfeiture of the
Property or otherwise materially smpair the fien created by this Security Instrument or Lender’s security interest. Borrower mity
cure such a defauli and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's geod faith determination. precludes forferture of thie Borrower's interest in the Property or other material
inpairment of the Jien created by this Seeurity Instrument or Lender's sevurity interest. Borrawer shadl also be in default if
Borrower, during the loan applivation process, gave materially Tabse or imccuratasnformiation or stiements to Lender (or fuiled
to provide Lender with any material informationt in connection with the loan ¢ ideneed by the Note, including, but nat limited
o, Fepresentations concerning Borrower's occupancy of the Property as u principad ioadence. 11 this Security Instrument is oit a
leaschold, Borrower shall comply with all the provisions of the fease. I Borroweracquires fee title 1o the Property. the
leasehold and the fee title shall not merge unless Lemder wgrees to the merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower fails to perform the conbinty and agreements contitined in
this Security Instiument, or there is o legal proceeding that iwy significantly alfect Lender’s rights 1 the Property osuch as a
proceeding in hankouptey., probate, fur condemnation or forfeiture or to enforce hvs or regulatioss fhen Lender may do and
pay for whiatever is necessary to prolect the value ot the Property and Leader™s nights an the Property”_Lender’s actions iy
melude paying any sums secured by a lien which has priority over this Security Instrument, uppeaimg_in court, paying
rensonable attorneys’ fees and entering on the Propeny to make repairs. Although Lender may take getion wover ithis paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear interest from the
dare of disbursement at the Note rate amd shall be payable, with interest. upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required morgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to muatain the mortgage insurance in eftect. . for any reason, the
mortgage insurance coverage required by Leader fapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 10 Borrower of the morigage insurance previously in effect. from an alternate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cgual to
on twelfth of the yearly mortgage insurance preminm heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of mengage insurance. Loss reserve

Form 3014 9/90
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payments nay no longer be required, ar the eption o Leader, o mongage insurance coverage ti tie amount and Tor the period
that Lender requires) provided by an bnsurer approved by Lender again becomes avialuble and s obtained. Borrower shall pay
the premiums required to nigintain mortgage insarance in elfect, of 10 provide o loss reserve. antil e reguirement for morngage
mstrance ends in accordance with any written agreement between Borrower and Lerder or applicable Taw,

Y, Inspection. Lender or its agent may make reasonable entries upon and tnspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection speciiving seasonable cause for e snspecbon,

14 Condemnation, The proceeds of any award or Canme for danages, diveet or comeguential . in connection with any
condgenutation or other tikimg of any part ol the Properts ar tor comveyance m licu of conderamgiion, are hereby assigned and
shall be puid 1o Lemder,

In the event of atotak taking of the Property . the proveeds shall be appiied to the sums secused ythis Secarity Instranient,
whuther or not then due. with any exeess paad wo Berrower, Inothe event ol i partial taking of the Property in which the faie
market value of the Propenty immediately betore the taking v equal to or greater than the smount of the sums sectired by s
Security Instrument immediately before the tking. unless Borrower and Lender otherw ise agree iy wrniting, the sums secured by
this Security Instrument shall be reduced by the amount of the paweeds moliphed by the llowing Sraction: G the wtal
amount of e sumws secuared immediately before the tahing, divided by thy the fir market salue of the Property mmediately
before the aking. oy balance shall be pusd o Borrower. Inthe event ol a pastial thiog of the Property in which the Tair
market value of theAreperty immediately betore the tikiog s fess than the amount of the sumis secured imrmediately before the
taking, unfess Borrower ! Lender otherwine agree m writing or unless applivable Taw otherwise provides, the proceeds shail
be applied to the sams seednaby this Security imtrument whether or not the sums are then due

[F the Propeny is abandunedby Borrower, or L witer nonice by Lemlder to Borroswer that the condemner oifers to ke an
wward or seitle a claim for damages, Borroser Gals (o respond o Lender within 30 days after the <date the notice is given,
Lender ts anthonzed 1o collect and/apply the proceeds, at its option. eiher 1o restoration ot repar of the Property of o the siims
secured by this Security Instrument, whether-or net then due.

Unless Lender and Borrower otherwise spree mownittng, any pplication of procecds to principal shadl not extend or
postpone the due date of the monthly paymerts reerred 1o m paragraphs Land 2 or change the amount o stich pay menis,

11, Borrower Nol Released; Forhearance 8y Lender Mot a Waiver, Extension of the time Tor payment or modificution
ol amortization of the sums secured by this Security(nsipatent granted by Lender o any sueeessor in isterest of Borrawer shal)
nat operate to release the Rability of the original Borrower or Horrower's successars i interest. Lemder shalt not be regnred 1o
CORIINee procecdings against any sieeessorl innterest of fetose toextend e for payiment or otherwise modify smortizitisg
of the sums secured by this Security Insteument by ceasoned any demand made by the origmal Borsower ar Borrower's
successers ininterest. Any forbearance by Lender i exerciainginy nght or remedy shall st be g wariver of o preclude the
exercise of any right or reniedy.

12, Suceessors und Assigns Bound; Joint and Severas Liabilit2d Co-signers. The covenants und agreements of this

Security Instrumient shall hind and benefit the successors and assighs o ender_and Borrower, subject 1o thie provistons of

paragraph 17, Borrower’s covenants and agreerients shll be joint and sevirad. "Any Borrower who co-signs this Security
Instrument but does not execnte the Note: (a) s co-signing s Seeunty Instrumsn-onty o mortgage, grant and cunvey thal
Burrower's interest in the Propenty under the terms of this Secunty Instrument: (his ot personally obligited to pay the sums

(

&3
)
¥y

secured by this Security Instrument; and (0) agrees that Lender and any other Borrower piteapree to extend. modify, forbear nrg:'

make any accommodations with regard o the ferms of this Seeurity nstrument or 1he Nowe w(ithout that Borrower’s consent.

13. Loan Charges. IV the loan secured by this Security Instrument is subject to a kaw winchsets naximum loan charges,
and that Taw is Tinally interpreted so that the interest or other Toan charges collected or o be allewredain camnection with the
Jeany exeeed the permiitted Himits, thens caany sich loan charge shall be redieed by the amonnt necasin 4o reduee the charge
to the permitted hmie; and (h) any sums adready collected from Borrower which eveeeded permptied Gistizsswill be refunded o
Borrower. Lender may choose 1o muke this retund by reduving the principal ewed under the Note or b making a direct
payment o Borrower. If o refund seduces principal. the reduction will be treated as a partial prepayment without any
prepayment cnarge under the Note.

14, Notiees. Any notice to Borrower provided for in this Security Instrument shall be given by delinering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirveted 1o the Property Address
or any aother address Borrower designates by notice to Lemder, Any notice 1o Lender shall bo given by fisst chass mail o
Lender's address stated herein or any other address Lender designates by potice to Borrower. Any notice provided for in this
Security tnstrument shall be deemed to hive been given 1o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Sccarity Instrumeni shall be poverned by Jederal law and the law of the
jurisdiction in which the Propeny s located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such contlict shall not affect other pravisions of this Security Instrumem or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower®s Copy. Borrower shalt be given one contormed copy of the Note amd of this Security Istrument,
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