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VHG MURTGHRLUE (TSecurlty lnsutromoent”) S ogivan on ZT0H day of APRRIL, 1992, The
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L Seeeunr bty gy rument o UHote™ ), whi S prrosidie s bor WeenLhly paymonts, with the
ral b oot L, ot G e warlier, cdue and payable on the first o day  of MiY, 1999,
Thrs Security Tnooroasent secuares o Lenderrs (o} the  repayment ot Lhe  debt
s e e et 1ry Ciies 15 her, WAt hy pntorent, etk )l TAIRIENWIs L 1D, exLengiLong and
IO I AU R A R T T E RN S ST S () Lhe paymont of all NN sums, vitth interest,
et un le pacagraph S to protect the seourity of this Sgcturity Inacrument ;

Lty e prrer Lot Horrower s s hiAa it g idoed AU EGLenL 6 under thig
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et iges, oand oty U0 Londer the toebiowing sdesoribed property located 1N
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UNIFORM COVENAMLS. ucN.-.r;Jw tIﬂv('nlmsC.wil.\érkaﬂ! . O I Y

1. Payment of Principal and inturest; Prepaynent and tate [harges. Boreower shatd et Ly pay
when due the principat of and interest on the debt evidenced by the Nble and any poepayhent it

late charges duc under the Hole,

2. Funds for laxes and lnsurance. Subject to applicable law or o a writien wiatve
Lender, Borrower shali pay to Lender an the day monthly payments are due under the Note, antt the Note ts
paid in full, a sum ("Funds") for: (a) ye&rly raxes and assessments which may attain praarity  Gyer  this
(13) yeariy ieaschold  payments or grouang rentsoon the

sy

Security lnstrument as a lien on the Property;
it any; (c) yeoarly hazard or preperty insurance premiums; (d) yearly flaed
and () any sums payablo by Borrower to Londer,

Froperty, PANUCANCE ot ums
if any; (e) yearly mortgage insurance premiuns, 1 any;
accordance with the provisions of paragraph 8, 1n licu of the payment of
Clepder may, at any tyme, cofiort and haldg fusds

iial

nmartgage LTSN U] B Lokl of prcmi 8L

Theue iteins arc called "Escrow [tom,! L aGont st o

pacecd the maximum amount o lender 1or a federaliy relaled merlgage
account undor the federal Real Estate Sottlement Procedures Act of 1974 o< amended teom tone to Lime, 12
L.S.C. Section 52401 et seq. (MRESPA'"}, unless anorrer Faw rhat

11 so, Lender may, at any time, collect and hotd Fumds 1n an ameunt  not
cutrent data ot reasonetyt e estimgtes of

Loan My fequtr s for Bor fokidt "o 0nl! Ow

applies to the Funds «0tx a fesscr amount.

1o excecd the  lusxer  amount.

Lender may estimate the amount of Funds duc on the basis of
expenditures of future Escrow lfems of otheiwisc 'n Accordihcn with Apnl 1cabie taw.

The Funds shall be held in an snstitution whosg deposits  are  fnsuled by o fedgetal agency,
instrumentalit’, or entity (including Lender, 11 Lender s such an institution) or 0 any  Ffederal  Home
Loan Bank. Lenderoshail apply the Funun to pay the Eicrow [tems. Londer May 6ol (hatge forrower for
holding and applying the funds, annuatly anoiyzing the escrow account,
unless Lender pays Bolrower interest on the funds and applicable law permrls Lunder to mike <uch i charge.
However, Lender may require Borrower to pay a onc-time charge for an indepondent veal e<tate tux roperting
toarn, waless applicablie Law provides stherwise. Unless an
Lender sFll nnt be redguiecd Lo piy

or verifying tne fscrow | fems,

service used by tender (G crnnection with this
agreement is made or appliciplollaw requires interest 1o be patd,
Borrower any interest or cartands on the Funds. Borrower and tendor may agree oo woating, howesor, thist
interest shall be paid on the. fands. londer shall give 1S Borrower, without charge, an  annual accounting

nf the funds, showing credits and cobitts to the Funds and the purposce for which cach detit 1o the Funds

wny made. The Funds are ptledged as oot Cional

11 the Funds helrt by Lender exceed the wmounts permitted to be held by applicabie Low,
N pecordance witn the requirements ot aopltroable Taw,
tc pay the Escrow ltems when due,  Lender

security for all swuns secured by this Security Instroment.
{ ender shall

ateount to Borrower for the cacess funds 1f the

amount of the Funds hetd by Lender at any tire s rot sufficicent
may so notify Borrower in writing, and, in such Case Borrower shatll pay to Lender the amount necessary  te
make up the deficiency. Borrower shall make up the deficiency in no mare thar 1weive monthly paybonts,  at
Lender's sole discretion,

upon payment in full of all suns secured by this SocuniTy Instrument, tender <hall promptly refund to
Rorrgwer any Funds held by Lender. )¢, under paragraph 21, Lender shall  acquire aor  sctl the Property,
Lender, pricr o the acquisition or sale of the Property, ha.l apply any Funds held by (ender at the time
of acquisition or sale as o crodit against the sums secured by thrs Security instrument,

3. application of Poyments, Unicss applicabla law provides f(ncruise, a.t payments recewved by Lender
under paragrophs 1 and 2 shail be applied: {first, to any prepayment caarges due under the Wore: sccond, to
ampunts payable under paragroph 2; tmird, to interest due; fourth, 1o principil due; and Last, 1o any late
charges due unduer the Hote,

., Chorges; Liens, Borrower shall  pay  all tares,
attributable to the Property which may attain priority  over  this SecurtDd tostrament,  and
payments or ground rents, if any. Borrower shall poy these obligations in thelmainer provided 10 paragraph

2, or if not pavd in that manner, Borrower shall pay Tthem on time directly to the Jperson owed payment.
be paid  unte inis  paragraph. 11

Assennents Chares, fines ewf 0 TR0

tcaschold

forrower shall promptly furnish to tender alil notices of amounts to

Borrowcr makes thesc payments directly, Berrower shall peomptly furnish to Londer rocgions cvidencing  the

péayment s,
Rorrower shall promptty discharge any Lien which has priority over this
inwriting to the payment of the obligation sccured by the

Security Irtru ent  uniess
Gorrower: {(a) agrees Viens=in & manner
acceptable to tender; (b} contests in good taith the lien by, or defends against enforcement i
in, legal proceedings which in the Lender’s opinian operate to prevent the enforcement of the [icng
wecures from the holder of the Lien an agreement satisfactory to tendee subordinating the Lien w2 J(his
Securtty Instrument, Jf Lender determines that any part of the Froperty is wubject to o lioen which, may
attain priorsty over this Security [nstroment, t ender may give Boreower a
mcre ot the actions set farth above wittin 10 days of  the

the lien
[ -

notice deatyfysng  the  Lion,

Borrower shall satisfy the lien o take ore or
giving of notice,

5. Kazard or Property Insuronce. Borrower shall keep the
erected on the Property insured against loss by fire, hazards included within the term "cxtended coverage”

including floods er flooding, for which Lender requires insurance, This insurance
carrier

improvements now existing or hercafier

and any other hazards,
shall be maintained in the asmounts and for the periods that Lender requires, The insuronce
providing the insurance shall be chosen by Borrower subject 1o lender’s approval which shall not be
unreasonably withheld, 1f Borrower faits to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordante with paragraph 7,

ALl insurpnce policies and renewals shatl be mcceptable to temger and shall  include a standard
mortgage clause, tender shall have the right to hald the policies and remewals., 1f  Lender requires,
Borrower shall promptiy give to Lende. nll receipts of paid premiums and renewat notices In the cvent of
lgss, Borrower shall give prongt notice to the insurence carrier and Lender. {ender may make proof of

loss if not made promptly by Barrower.
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In the event of o u N\:;Qtln P Eporly_C ‘m rkeLh..lC erl s Yl--ml!- serured by

With any exrtcus pard fo Borsower, [0 the  avent of o

this Sccurtty Instrument, whether of not then due,
fomeddi ately Defon e the

piattial taking of the Property in which the farr market value of  the #eoprety
secured by t(hi1s Securtty [ntrument rmediately

taking is equal to or greater than the amount of the xums
the s~ socurcd by this

bofore the taking, untess Borrower and Lender otherwise ogree an writing,

Sccurity lnstrument shall be reouced by rhe amount of rhe proceeds multiplied by the following  fraction

(a) the toral amount of the sums secured inmedintely before the taking, divided by (b} the faxr markel

Any balance shall be pod to 8orrcwer. In the event

value of the Property immediately beforc the taking.
value aof the Froperly umediately before the

of a partial taking of the Property in which the fair markes®
taking is {ess than the amount of the sums secured imuediately before the taking, wuniess Borrower and
unioss applicable law otherwise provides, the proceerds  shall  be
Security Instrument whether or not the swns are thoen due.

to  Borrower that the

Lender otherwise agree in writing or
applied to the sums secured by this

1f the Property is abandoned by Borrower, or 1f, after notice by Leonder
condennor offers to moke an award or scttle a claim for damages, Borrower farls 1o rowpond to  Lender
within 30 days after the date the notice 1. given, lLender s authorized to collect and apply the proceeds,
at its option, cither to restoration o repair of the Property or to the sums  socuraed by thie Security
fnstrument, whether or nat then due.

Unless Lender and Borrower ptherwisc agree in writing,
not extend or postpone the due date of the monthty payments referred to sn paragraphs 1 amd 2

any application of proceeds to prancipal <hatl
ar change

the amount of syoh paymments.

1}, Borriwts dot Released; Forbearance By Lender Hol a Watver,
the sums scoured by this Sccuritly imstrument granted by Lender  to o any
Borrower  0Or

Extension of the (e tofr faayment

or modification gf amortization of
»{ Borrower shall net operate to refease the (rabitity of the errginatl
requited To cofthonee pooceedingys agatnst  any
ot the sums

successor in interest
Borrower’s successors An interest. Lender shatl not  be
“evuse to extehd time for payment or otherwise modify amortization
~wnent by rcason of any demand made by the original  Borfower  or
in exercising aty right or reomedy shall Not bo a wiiver

successor in interesi o
secured by this Security insr
successors in interest., Any fo'brarance by Lender
of or preciude the exercise ot ~ny right or femedy.
12. Successars and Assigns BounD; Joint and Several Liability; Co-signers. Ihe covenants

and agreements of this Security IPstrinciy «nall bing and benefrn the suceessors amm assagns of { ender and
Borrower, subject to the provisions of parascoph V7. Borrower
Ary Borrower who co-signs this Stcurity Instrunent but does not

signing this Security [nstrument only toaMeootgage, groant and convey that  Borrower’s  anterest in the
Property under the terms of this Securily Instrument; (b} is not personally obligated to pay the sums
tender and any  other Horvower  ay agree to
thyy Securyty Instiuwent or

Borrowsr s

fyocovenants and agreements shalt be  joiet

and scveral, cxecute  the Hote: €(a} s

secured by this Secwrity lnstrument; and {c) agioer vaatl
extend, modify, forbear or make any accomnodablions /miun regard te the terins of
the Note without thet Borrower's consent,

13, Loan Charges. it the loan secured by this Sccurity Instrument
interpretea vo vhat  the
the permitted timvts, then: (a) any  such
*accharge to the pormitted imits and  (b)
nots will be  reotunded o Borrower .

is subject te a4 law  which  sets

maximum 1oan charges, and that law is finally interest  or owtser loan charges

collected or to be collected in connection with the loan exelen
loon charge shali be reduced by the amount necessary (o reducs

any sums already collected from Borrawer which excecded permitred L0
Lender moy choose to make this refund by reducing the principal awer yhder the Note or by misking A direct

payment to 8orrower. If a refund reduces printipal, the reduction will’ be treated ps o partial prepsyment

without any prepayment charge under thc Note.
14 . Hotices. ANy notice to Borrower provided for in this  Security
detivering it or by mailing it by first class mail uniess applicable law reqai e use of
The notice shail be directed te the Property Adgress or any other address Borrower designates by notice To
Lender. Any notice to Lender shall be given by first class mail to Lender's addressi=toted heroin or  any
other address Lender designates by notice (o Barrower., AMy notice provided for
shell be deemed to have beern given to Barrower or Lender when given as provided tn this oacagraph,
Severabiiity, This Securtty Instrument shall be governed by federald Law  and  the
tn the event that any provisicon ot clause of
such confl:ct shall not  afferc o other

Instoument shatl be grven by
another method,

1 tE s Bacur ity Insteument

15, Governing Low;
law of the jurisdiction in which the Property is lotated.
this Security {nstrument or the Note conflicls «Jith applicable law,
given ctfiect  without the Corslicting

igns of this Security Instrument or the Note which can be
and the Note are dedlared to be

provis
provision, fo this end the provisions of thix Security I1ostrument
severable.

16, Borrower's Copy. Borrower 1his  Security

shai| e grven one contformed copy of the Note and  of
Instrument,

17. frapsfer of the Property or & 8encficial Interest in Borrower,
trafsferred (or i1 a beneficial interest sn Barrownr is sold o
written consent, Letwer  may, ot

If ali or any part of the

Property o nny interest in it iw sold oc
transferred and Borrower is not a npturai person) Without Lender’s prior
its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

this Security Instrunent,

1f tender cxercises this optien,
provide a period of not less than 30 days from the date the notice
Acrrower must pay atl sums secured by This Sccurity Instrument. [f Borrower foils to pay these sums
Lender may invoke any remedies permitted by this  Security Instroment

Lender shall give Borrower notice of acceleration, The notice shall
is delivered or maiied within which

priar

to the expiration of this period,
without further notice or demand on Sorrower.
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8Y SIGNING BELOW, BL-Jc-rNcQ [md [gr‘elsClltpr\lLd chOr:ErnXm this Security

tnstrunent and in any rider(s) executed by

Witness:

Hilnenn;

STATC OF ILL A0S, COOK County ss:

1, the undedsinned, a Notary Public in
STANT AND HELYY + SIANISH HUSBAND AND
whose¥name{s} subscriled to the foregoing
acknowledged that THEY s gad and delivered
uses and purposes therein s/t Yarth,

M

Given under my hand ang officis Seal this

_,_’-;— ‘gzg.é;dav)“' L:;{/ﬁéff_'_{i_-_ A.B. 19 / 7

|

Borrawer and recorded with it
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Hg PZTER L STANI -Borrower
Social Secumi Yy #: 355601310
’ ‘ ’ .
) ‘.l:‘ﬂ."fkl‘ /, 1"“! ht f. j;,‘.‘__.’( A 2[-[7-,;' f{ ) (St
WEYN A BTANTSH Hovt ower
cosal Security £ 39626453
- o __(Sean)
-Rorrower
Social Security #:
R PR -1 L I
CForroner

Social Serurity #:

aul tor sard county
WiFE

Instrument

nnd stnte do hereby cortidy that PEIER L
, persorally known ta me 1o be the same person(s}
appeared person,  and

the =aid instrument as THEIR free ond voluntory act, for  the

betore me this day in

———

Anne M. Stark
Notary Public. Suse of Tilinois
My Comewiesion Expires | 1/16/5"

W N A I T W A W O Y Oy

This instrument was preparcd by MORIGAGE CAPITAL LORPORATION, 1000 Fast Woodfieln

Schaunburg, 1L 50173,

Record and Return te:

MORTGAGE CAPITAL CORPORAT|ON

1000 €. Woodfield Road, Suite 240
Schawrburg, 1L 80173

D N 7

lovary Public

Rnad, Suite 240,
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{CONDETIONAL RIGHT TO REFINANCE)

THES sALLOON RIDER t9 made thws Z¥TH day of ARRIL, 1992, dand 18 itucorporated

o andd siall e deemed to amend and supplement the Mortgage, DReed of  Trust  or
Lerdd L0 Socure Debt (the "Secarivy Instrument™) of cthe same date given by the
andaersigned (Lhe "Horrower™) o gecure the HBorrowers's Hote wo MORTGAGE  CAPITAL
COIEC 1Ot (the “"lerndertp of the gate date and Covering the  propesrty depcribed
Lt the Scoocurity Instrument and logavod ats 17419 ¢ BRIDALWOOD STRERT, TIHLEY

PARE, 1., §ud¥7y

[Property Addreas )

st e et rerter gbatered cae thie et e ol e Yl YHute Habes, The date of

T
imay  tranalor  the

pa Callod the "Moto Datee, " 1 underastand rhe Lendor
d o thes Rider, The Lendor o anyonue who  takods e
wha is  entitled to

the Hote
Huwte, Boeluribly Tostownaent an
Hute, tho Scecurivy Ingtrument and Lhis Riduer by Lranstor and

roeca@l e payments under the Hote 13 called cthe “Hote Holder,

ADDLTIONAL COVENANTS. In addition to the Couvenants and  agreements in the
SJeruar.ly anstranent, Borrower and Leldder tarther covenant and agres ag follaws
v phiing N Lne canteary contdalted in the Saocurity Instrument o r he

feferss il Ui
Huster) e

k. CONDITIUGHAL L RIGHT TO REFINANUE

A Che Gewdaoms by dlate st L Heote amd nooar oy [nntrumant {the "Mat ariLy
ot gy, b wn bl rae Tt e s it ity a0 herer booany (7 Hhew Loan” ) o wth g e Maturily Datoe
v b st cheey G OMAY . s, and et h o an it oerent rate oopaal Lo Uhe THuw  Hoto
ot | 00 Auwordances wit b sttt 3 bweliosw IR alli tie: conditions
o pade Lot 4 andd i sl Gt met |t TCondistaonal Refinancingy
OpLiung. [t thase corlibyurens are not men, 1 understand that the Nove Holder 1s

no ownliganron te rorinance or acsicfy the Hote, or extend the Marturity

undaer
resoutrces o find 1

Date, anct that Dowr il have Lo Cepay Lhe et

Lenddar Llaneg Lernad e nlisy money L vopay

2. CONDITIONS TO OPTION

L Lo exerolaie the Cmerditionagd RefainancLag  option  at maturitcy,
cortasn § DO o thust e mat o as o of thva Mabtuaroty Date. Thess  conditions are:
tly ! omuast s llope v hee Owner and oscupant ot Ly  propercy subjooct Lo the

g [ H e s current Pnooy monthly

Security nustounent (Uhe TProperey
| MiSday s late onoany of the 12 scheduled
Gotcarsty Datde; (3 no o lian against the

todue and payvable) ather

clyinentss anet o cannet hovie Lo ndpre thian
nonthily paymentd caimed bab Iy e iy Uhe

et Tor taxes and dpaccral ansesspiaats not o ye
]

Brogenrty o g

rhan than ot Uhe Sewarity Tnoboam Wiy X Latg S0 Lhe Hew Howe Rate cannot e

'
meer e Lirat o jrercentage poinbs above hne Note BPadey and (D I must makoe a written

oSt t L it Mol G Pravscibed an Section Gonrlow,

3. CALCULATING THE NEW NOTE RATE

The fhcs Mote Hate wril e o st rate Gf tnteerent rtual Lt the Fedoral
Dot coanal o Mol o latounn s rengu e vavelit flx J0-vear fixed  rate
mortgayes suboject tooa oO=day mandaveory delivary commitmerc, cplus one-half of one
oo Rt e e bttt OBy, rouncdded o ther nearest ne-oaghua s of L pereonlae
groot b gl by by THe s TEa e Hat ot Thee Fospig i 1§t yayhdd tshial by E s
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TE this reguires] pet yield 16 not avarlable, the RHote Holder will ressrmineg the

thotis Hate ey usiiing Cokpavat-le tnformatiion.

b CALCULATING THE NEW PAYMENT AMOUNT

Secticn 3 apbove 1s nou greatver
wcrner comndditiong reguired in
Soectionn O boves Satee gataiaflerd, the Hote Holdoer will derermineg the amount of the
mesntnby piovoennt Lhat wirll ke sutfliciont to repay Lo full (a) the unpatid
LR, o (0 aldraees et unpald o antarest, plus (o) oal athar sums I will
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I L T T O L S A A N Er TR

Page 1oof
ATE BALLOGH RIDEK-Single Family-FANNIE MAE UNIFORM INSTRUMENT
80 trsuy Medifiod wi91 CLDOCYMY [(11/91)




o eeemerone MNQERICIAL.COPY

The Note Heolder will notify me at least 60 calendayr Jdays in advance of the
Maturity Date and advise wme o!f the principal, actrued ot sa 1ntoerest, ancd
all other sums J am expected to owe on the Maturity Dare, The Hote Holder also
will advise me that 1 may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my payment

record information, together with the name, title and address of the person
repreaenting the Note Holder that I must notify in order to exercise the
Conditional Refinancing Option. 1f I meet the conditions of Section 2 above, 1
may exercise the Conditional Refinancing Option hy netifying the Note Holder no

later than 45 calendar days prior to the Maturity Date, The HNnte Holder will
calculate the fixed NHew Note Rate based apan the Foedoeral Hat ional Hortgage
Aupaciat ion'n applicable publinhed regquired nobt paield dn offect on the  date and
rime of day notification is received ny the Note Holder and as  calculated 1o
Section 3 above. T will then have 30 calendar days te provide the Note Holder
with acceptable proof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Note liolder will advise me of the new

interest rate (the New Note Rate!, new molthly payment amount and a date, time
and place at which I must appear to sign any documents required to complete the
reguired r=financing. I understand the Note Holder will «charge me a $260
processiin fee, the costs associated with updating the title insurance policy,
and any ressonable third-party costs, such as documentary stamps, intangible tax,
survey, reccraing fees, etc.

BY SIGNINT EDLOW, Borrower accepts and aqrees to the terms and covenants
contained in thia Balleoan Rider,

o Sl S Mk sl

¥ PETER L STANIEH Borrower
-J—!'{\ S .

i toges (L Smeant
HELYN A STANTISH Borrower

Borrower

Borrower

|Sign Original Only)
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