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THIS MORTUAGE {*“Security Instrupmen:'') is given on ~~ April 24th, 1992

The mortgagor ls  THOMAS ¥ PLARERTY,
LHRISTINE PLAMERTY, , NIS WIFE

(' 'Borrower’’),

This Security Instruraear 'a ghvan o
MARCARETTEN & ULOMYANY, INC. which i3 organized and existing
under the lamg of the STz cy af New Jersey » and whose nddress {s
One Ronson Road, 1a2lin, New Jersey 08830 (“'Lender'’),
Borrower owes Lender the princira? sum of

One MNundred Twenty Thzasand, Six Hundred rFAfty and 00/100 Dollars
(VS § 12G,6%0.00 ¥ Thix debnt s evidenced by Borrower's note dated the same date ag this Security
Instrumeat (''Note'’), whick provides &¢ sonthly payments, with the full debt, il not paid earlier, due and payable
on Mavy ist, 2022 | This Security Instrument secures io Lender: (a) the repayment of the debt

svidenced by the Note, with intevest, and all re newils, extensions and modifications of the Motz; (b) the payment of rli other
sums, with interest, advanced under Puragraph 7 15 protect the security of this Security Instrument; and {c} the performance
of Borrower's covenants and agrosments usder thiz Sz urity Insirument und the Note. For this purpose, Borrower does hereby

morigage, grant and convey to Lender the following Zercribed property located in
COOK County, IHlinois:
A

LOT 11 IN BLOCK 3 IN COUNTRY CLUB APOJSTION TO LAGRANGE BEING
SUBLIIVISION OF THE EAST 1/2 OF THE ORTHWEST 1/4 OF BECTION 9,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF “HI THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PEFMAKENT TAX NO. 18-09-105-023

92286032

which has the address of
540 5 ASHLAND LAGRANCE, IL 60525 (*'Froperty Addros"");

TOGETHER WITH all the improvementt now or herenfier erccied on the property, and all cusements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security
Inatrument. Al of the foregoing is referred 1o in this Security Instrument as the "*Property!’

BRORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and hus the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warmnis
and will defend generally the title 1o the Property agninst all claims and demands, subject to any encumbrances of record,

THIS SFCURITY INSFRUMENT com! sinves uniform covenanta for national use and non-uniform covenants with limited
varinttons by jurisdiction to constitute a un form security Instrument covering real property.

UNIFCEM COVENANTS,  Borrower sand Lender covennnt and agree us follows;

t. Payment of Princips] aad Inteivat; Prepaymenat und Lute Charges.  Borrower shall prompily pay when due the
principal of and interest on the debe evidenced by the Note und nny prepayment and late charges due under the Nore.

ILLINDIS-—SINGLE FAMILY -~ FNMA/FHLMC UNIFORM INSTRUMENT Fotm 3014 9/90
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. Funds for Taxes and lumnce. ;ub ject 1o applicable Iaw or 10 & wrillon waiver by Lender, Borrower shail pay to
l.tndcr on the duy monthly payments are due undor the Note, until the Note ix paid in Full, & sum (**Funds'’) for: (a) yearly
taxes and assessments which may attaln priority over this Security Instrument as a lien on the Property: (b) yenrly leaschold
payments or ground rents on the Propenty, If any; (¢) yearly hazard or property insumnece premiums; (d) yearly flood insurance
premiwms, if any; (0) yearly mortgage insurance premivims, if any; and {f} any sums payable by Borrower to Lender, in
gocordance with the provisions of Puragraph 4, in lieu of the payment of mortgage insurnnce premlums. These items are catled
“Escrow ltems."’ Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender
for n fuderally relared merigage loan may require for Rorrower's escrow account under the federul Real Estate Scitlement
Procedures Act of 1974 as amendedd from time to time, 12 U.S.C. § 2601 ef seq. (**'RESPA"'), unless unother law that applics
to the Funds sets o lesser amount. If 50, Lender may, at any time, collect and hold Funds [n an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Bscow items or otherwlse in accordance with applicable taw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Items, Lender may not charge Boreower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Bscrow [tems, unless Lender puys Borrower interest on the Funds and applicable law permits Lender to moke
such u charge. However, Lender may require Borrower to pay a one-time charge for an indepenclent real estate 1ax reporting
service nsed by Lender In connection with this loan. unless applicable law provides otherwise. Unless an agresment is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower a7 d {ender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without chure, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which cach debit to the Funds was made. The Funds aze pledged as additional security for all sums secured by this Security
instrument,

1f the Funds licld by Janrer exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accoria~ce with the requirements of applicable law. 1f the amount of the Funds held by lender at
any time is not sufTicient to pay <he Bscrow [tems when due, Lender may so notify Borrower in writing, and, in such case
Rorrower shall pay to Lender the camsunt necessary to tnake up the deficiency. Borrower shall make up the deficiency in no
maGie than lwelve moathly paymer*., at Lender’s sale discretion.

Upon payment in full of all sums racured by this Security Instrument, Lender shall promptly refund to Bornower any
Funds held by Lender. If, under Parmgrayn i, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sate of the Property, shail apply any Funds held =y Tender at the time of acquisition or saie as a credit against the sums secured
by this Security Instrument.

3. App¥cetion of Paymaents. Unless applicat ¢ )aw pravicdca otherwise, all poyments received by Lender under Pamagraphs
1 and 2 shall be appiied: first, to any prepayment ¢l ges due under the Note; second, to amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; and ir4t, to any late charges due under the Noie.

4. Charges; Lisms.  Borrower shall pay a:l taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over tivis Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obtigations in the manner previded in Paragraph 2, orif »ot paid in that manner, Borrower shall pay them on time
directlv = the person owed payment. Borrower shall promptly farrish to Lender all notices of amounts to be paid urder this
pamgraph. ¥ Surrower makes theae payments divectly, Borrower ghsil promptly furnish to Lemler receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority ove: t?az Security Instirument unless Borrower: (a) agrees
in writing 10 the psyment of the obligation secured by the lien in 8 manaec cceeptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings whizivin the Lender's opinion operaie to prevent
the enforcenient of the lien; or (¢} secures from the holder of the lien an agree nent sutisfactory to Lender subordinating the
lien to this Security Instrument. If Lander determines that any part of the Property i subject to a lien which may attain priority
over this Security Instrument, Lender raay give Borrower & notice identifying the lizri Rorrower shall satisfy the Hen or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hlazard or Property [nswrance.  Borrower shall keep the improvements now ecisiing or hereafter erected on the
Property insured ugainst loas by fire, harards included within the term "extended coverage'” and any other hazards, including
fiowds or flooding, for which Lender requires insurance. This insurance shall be maintained inthe 2zounts and for the perlods
that Lender requires. The insarmnoe earrier providing the Insurunce shall be chosen by Borrower subj xct to Lender’s approval
which shalt not be unrensonably withheld. If Borrower fails to maintain coverage described above, Jcnder may, at Lender’s
option, obtain coverige to protect Lender's rights in the Property in accordance with Pamgraph 7.

All insurance poticits and renewals shall be acceptable 1o Lender and shall include a standard mor.gage clause, Lender
shall have the right to hoid the policies and renewals. If Lender requires, Borrower shnll promptly give tu Voander aii receipts
of paid ~I_.nums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insuzance carrizr and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, If the restoration or repuir is cconcmically feasibie and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
1o Lo sums secured by this Security [r strument, whether or not then due, with any excess pald 1o Borrower. If Botrower
abandons the Property, or does not anawer within 30 days a notice from Lender that the insurance carrler has offercd to settle
a claim. %o Lender may coliect the insurance proceeds. Lender may use the proceeds to repalr or restore the Property or
i0 pay suma sccured by this Security Inatrument, whether or not then due. The 30-day period will begin when the notice is given.

Unicss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Parngraphs 1 and 2 or change the amount of the payments.
1f under Paragraph 2] the Property Is uequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the scquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Pressrvation, Malatenancs arcd Protection of the Property; Borrower's Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the ewocution
of this Securiry instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year

LLINCIS —SINGLE FAMILY - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 990
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a‘fter the date of eccupaney, tﬂ!ss Len uleEunrcc in writ nk'whchc;n nt shﬁx be unreasonably withheld,

- or unless extenuating circumstunces exist which a e beyond Borrower's cont:ol. Borrower shall not destroy, damage or Impair
the Property, allow the Property to deteriomaits, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or erimingt, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien crented by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as peovided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfelture of the Borrower's interest in the Property or other
matzrial impnicment of the llen created by this Sicurity Instrument or Lender’s security interest. Borrower shall also be in
default it Borrower, during the loan appiication process, gave materially false or inaccuraie information or statements to Lender
{or failed to provide Londer with any material intormation) in connection with the loan cvidenced by the Note, including,
but not limited 10, represeniations concerning Bor ower's accupancy of the Property as a principal resldence. I this Security
Instrument is on a leasahiold, Borrower shall comz ly with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender - Rights in ihe Propeity, 1Y Borrower fulls to perform the covenants and agreements contained
in this Security instrvment, or there is a legal proc reding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankrupicy. probate, for conderination or forfelture or to enforce laws or regulations), then Lender miay
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's nctions
may include paying any sums secured by a lien whi:h has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and emtering on the Propeity to make repairs. Although Lender may take action uikier this Parngraph
7. Lender does not have to do so.

Any amounis disbursed by Lender under this Peragruph 7 shail become additional debt of Borrower secured by this
Security Instrumesa. Unicss Borrower and Lender &gree 1o other terms of payment, these amounts shall bear interest from
the date of disbursemerit at the Note rate and shall b payable, with interest, upon notice from Lender to Borrower requesting
paymeit.

3. Mortgage Insuin=ze - If Lender required mortgage insurance as a conditlon of making the loan secured by this Security
Instrument, Borrower shzd rav the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance covernge reaulred by Lendaer lapses or ceases o be in effect, Borrower shall pay the premlums required
to obtain coverage substantially ~quivalent to the meorigage insurance previously in effect, ot a cost substantinlly equivalent
to the cost to Borrower of the mortga e insurance previously in effect, from an alternate mortgage insurer approved by Lender.
if substantially equivalent rmortgage ‘zsurance coverag ¢ is not available, Borrower shall pay ro Lender cach month a sum equal
to onc-twelfth of the yearly ir ortgage insviavice prembutn being paid by Borrower when the insurance coveragoe lapsed or ccased
to be in offect, Lender will accept, use and celain thes: payments as a loss reserve in heu of mortgage insurance. Loss reserve
payments may no lenger be required, at the option ¢of Lender, if mortgage insurance covernge {in the amount and for the
period that Lender requives} provided by an irsure: ajyproved by Lender ngain becomes available and is obtained. Borrower
shall pay the premiums required 1o maintain n.ortg=g: insurance in effect, or 10 previde a loss reserve, until the requirernent
for inurigage insurance ends in nccordance with (an® written agreement between Borrower and Lender or npplicable law.

9. Inspection. ULender or its agent may make redioneble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeciior snecifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaation or other waking of any part of the Pregerty, or fur conveyance in lieu of condempation, are hereby assigned
and shall be paid 1o Lender.

Tu the event of o total 1aking of the Property, the proceeds shall e applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald 1o Borrcwer. In the rvert of o partial taking of the Property in which the frir
market value of the Property inunediately before the taking is equil t4 or greater than the amount of the sums secured by
this Security Instrument immediately before the takin,i, unless Borrowir and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rduced by the nmount of the vroceeds muliiplied by the following fraction: (a)
the oral amount of the sums secured immediately bef yre the taking, diviaed by (b) the fair market value of the Property
immediately before the taking. Any balance shall be pai¢: to Horrower. In the evet oi a partinl taking of the Property in which
the fair markst value of the Property immediateiy befor: the taking is less than the pinount of the suins secured immediately
befgic the taking. unless Borrower and Lender otherwise agree in writing or unlcs=applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether.ac :ot the sums are then due.

If the Property is abandoned by Borrower, or if, aftcr notice by Lender to Borrower 2nat the condemnor offers to make
an award or scttle a claim for dumages, Borrower fails t¢ respond to Lender within 30 dnys arter the date the notice Is given,
Lender Is authorized to cotlect and apply the proceeds, 1 its option, elther to restorution or 13pair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to p incinal shall not extend or
postpone the due date of the monthly payments referred 10 in Paragraphs 1 and 2 or change the u:oriar.of such paymenis.

11. Borrower Not Released; Forbearnnce by Lender Not w Walver.  Extension of the time for pay aent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor inricrest of Borrower
shall not operate o release the linbllity of the original Bortower or Borrower’s successors In interest. Lender tha)aot be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Insttument by reason of any demand made by the ariginal Borrower or
Borrower's successors in Intereat. Any forbenrance by Lender in exercising any right or remedy shall not be a waiver of oz
preciude the exercise of any cvight or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liability: Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant and convey tha:
Borrower’s inters<t in the Property under the terms of this Sceurity Instrument; (b} is not personally obligated to pay the
sums s~ciaed by this Security Instrument; and {c} ageees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securiiy Instrument or the Note without that Borrower’s
consent.

13. Loan Churges. 1Y the loan secured by this Security Instrument is subject 10 8 law which sets maximum loan charges,
and that law is tinally interpreted 3o thal the inierest or other loan charges collected ar to be collected in connection with
the loan exceed the permitied limits, chen: {8) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted Hmits will be
refunded to Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by muking
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Mote.
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