2225343010 |
TOAN NUMBER: 6479123
RETURN 701 UNITED SAVINGS ASSN OF TEXAS FsB
1301 BASSWOOD
SCHAUMBURG, 1L 60173

DEFT-1t RECORD ING $31.50
fPhvae  TRAM 1034 04 ' ! Y
Git oo 152 B YEY
(UK COUKYY RECORDER

THIS MORTGAGE ("Socusity Foaaument™) is given on - APRIL 17, 1992

. The mongagor is
THOMAR J. GARDNRR, MARRIZD o CATHERINE PHILOMENA
{"Bormower"}. This Security Instroment i3 given (o
,_;2\ UNITED SAVINGS ASSN OF TEXAS PSB
which is organized and oxisting under the laws of  THE UNITED ZTATES , bnd whose
widress is 3200 SOUTHWEST FRNT, SUITE 2000 HOUSTON, . 7% 77027
("1 2nder"), Borrower owes Lender the prineipal sum of
ONE HUNDRED THOQUSAND ° AND 00/100

Delars (LS, $ 100000,00 )}
This debt is cvidenced by Borvawer’s tiote dated the same date as this Security Instremicar (“Note™), which provides for monthly

paynients, with she full debd, If not paid earlicr, due wud payable on  MAY 01, 2u2% . This Securiiy
tnstrument secures o Londer: (8) the repayment of the debt evidenced by the Note, witl interestand all seaewals, extensions and

modifieaiions of the Note: (1) the payment of ail other sums, with interest, ndvanced wnder pacsgranh.7 10 protect the security of
this Security Instrument; and (¢} the performance of Borrower's covenams and ngreements under tits Srcurity Instrument enil the

Note. For this purpese, Borrower does hereby morgage, grant and convey o Lender the following dezcried properly locuted in

COOK County, Minols: — ¢D
LOT 4& IN DES PLAINGS MANOR, BEING A RESUBDIVIBION OF PARTS OF LOTS 3 AKD ¢ - E%
IN CIRCUIT COURT COMMISSIONER'B PARTITION OF LANDS OF CIRIST MOELLER ESTATE, @
IN THE FRACTIONAL SOUTHNEST 1/4 OP SECTION 18, TOWNSHIP 41 NORTH, RANGE 12, ' e
EAST OF TER TNIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS, &)
P.I.N. # 09-19-311~006 : Lo

=Y,

which has the siddress of 690 MANOR COURY

| [Zip Cudol
ILLINOIS - Single Family « Fannle Waa/B:3ddle Mao UNIFORM INSTRUMENT

Page 10l 6 Form 3014 9/90
@‘-GHHL) wey VWP MORTOAGE FORME - {X11)20-0100 . {(A00162 17201 Instlale: ... ...

DE3 FLAINES "Tg:::;;.
{llinois 60016 ("Property Addeoss™); &
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£, Hawrd or Property tnsorance.  Borcower shall keep lheP mtpmvoﬂu,nmu)w{xm\ug Mhulalwr erected on the Property
insured aguinst loss by fire, hazaeds included within the teom “e.tended coverage” ancl any other hnzards, including floods or
(looding, for which Lender requires insurance. This insurance shall be maintained in the amownis wisd for the periods that Lender
requires, The insurance carricr providing the insurmnce shiall be chosen by Borrower subject 1o Leader's approval which shall not
be unrcasonably withhold. If Berrower fails 10 maintin coverage described abovo, Lendor miy, ot Lender's option, obin
covernge o protect Lender's rights in the Propenty in accordance with panigraph 7.

All insurance policies snd roncwals shall be nccepiable to Lender and shall include & standard mongage clauso, Lender shadl
have the night 1 hotd tho policies s renowals, §f Lender requires, Borrower shall protnpily give 10 Londer all receipts of paid
premiums and renewal notices. 1n the ovent of loss, Borrower shall give prompt notice w the insurance carrler and Lender, Lender
may make proot of koss 37 pot made prompily by Rorrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be npplied to restortion or ropulr of thie
Property damaged, I the rostoration or repair is cconomicatly feasible sl Lender’s sceutity is mnt lessoned. 110 ihe restoration or
repair i not cconomically feasible oc Lemder's security would bo lessened, tho insnrance proceeds shall be applied 1o the siwms
securesl by this Security Instrument, whether or not then due, with any excess paid 1 Borrower, I Borrower abundons the
Proporty, or docs vi4 aswer within 30 days a notice from Lender that the insurunco crier has offered 1o soitle  clalm, then
Lender may collect the iasurance procceds. Lemler may nse the proceeds (o repair or restore the Property or 10 pity sums secured
by ihis Security Instrameat, whothes oe not then due, The 30-day period will bagin when tw rotice is given.

Unless Lender and Borov or otherwise agree in writing, any application of proceeds w prisicipal shall not exteid or posipone
the due date of the monthly pavients referred W in parugraphs | and 2 or chango the amcunt of the payments. If wider paragroph
2t the Propenty is scquired by Lepuer, Borrower's right o any insurwnce policies and proceeds resulting from damage o Uie
Property prior 10 the stquisition shal jass 10 Lender 10 the extont of the sums seeured by this Sceurity Instrument immedintely
prior 10 the acquisition,

6. Occupnncy, Preservation, Maintearace and Protection of the Property; Borvower's Loan Appliention; Leusebolds,
Rorcower shall occupy, establish, and use the Froparty a8 Borrower's principad residence within sixty days alter the execution of
this Scewity Inswrument and shall continue 10 occiry the Property as Borrower's principal sesidenee lor at least one year afier the
date of occupancy, unless Loader otheswise agrecs Zn writing, which consent shall ned be unrcasonobly withhekd, or uniess
extenuating circumstanced exist which are boyoid Borrovcr's control. Borrower shall not destroy, damags or impair the Praperty,
allow the Property 1o deweriorate, or commit waste on tae Pasperty, Borrower shal be in defanlt il any forfeiture iction or
proceeding, whether clvil or criminal, is begun that in Lende's good faith judgment could result in forfeltore of the Property or
otherwise malerintly impair the lien created by this Sccurity Insturent ar Leuder's security inlerest, Barrower inay cure such o
default sid veinstate, as provided in paragraph 18, by causing the sraen or proceeding o he disimlssed with a ruling that, in
Lender’s good faith determination, precludes forteiture of the Borrower'seisrest in the Property or other material impaiment of
the tien crealed by this Security Instrumem or Lander's security interest, Boraxwer shuld also be in detimlt if Borrower, during the
foan application provoss, geve miateriatly flea or inuccumte information or staterenas 1o Lender (or Tailed to provide Lender with
any materinl infurmation) in cormectivn with the loan cvidenced by the Noteieading, but not lindted to, representatking
concerning Borrower’s oceapancy of the Property as a principad residence. I this Secavily Insteument is on a fensehold, Borrower
shall comply with ail the provisions of the lease. 1€ Borrower acquires fee title to the Prapny, the leasehold md the fee titie shall
not morge unless Lender igrees w the mergee in wriling,

7, Protection of Leader’s Righis in the Praperty, If Borrower fails to perform the caverants sand sgrecinents contnined in
this Sccurity Instrumont, o¢ thera is o legal proceeding that may significantly affect Lender's riphts 1 the Property (such as 4
procecding in bankruptey, probate, for condemnation or forfeiture or (o enforce laws or regulntions), wsa Yeender may do and pay
lor whatever is necessary to protect tho value of the Property and Lender's rights in the Property. Lended s aetions may include
paying any sums secured by a licn which has priority over this Sccurity lnstrument, appearing fn cowstpaying reasonuble
attorney:” fees and cotering on the Prapenty 1o make repaiss, Although Lender may take action under this parageaph 7, Lender
toes nol have 1o do so.

Any smoums disbursed by Lender omder this priragraph 7 shall become additional dett of Borrower sceured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from the date of
disburscinent st the Note rale and shiall be payablo, with interest, upun notice from Lender 1o Borrower requesting payinent,

8. Mortguye Insuranee. If Lender required owortgage insurance ns a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired o maintain the morigage insurance in effect, 1€, for any reason, the
mortgage insuance coverage required by Lender Lipses or ccases to be in cffeet, Borrower shall pay the preminms required (o
ubtain coverage substantally equivalent w the mortgage Insurance previously in effect, o1 a cost substantially equivalent (o the
cost W Horrower of the mordguge invinnce previonsty in effect, from an aliernate mortgage insurer approved by Lender, If
substantinlly equivalent mortguge insusance coverage it not availuble, Borrower shall pay 10 Lender each manth o suen equal
one-twellth of the yewrly mortgage insuranco premium heing paid by Borrower when the insurance coverage lapsed or censed w
be it olfoct. Lender wilk accept, use and retnin these payments as a loss reseeve in licu of mortgage insurance, Loss resorve
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L6, Borrower’s Copy.  Borrower shull be given one cunt‘o}nmrtopy‘or thé Notb nncl ol lgs Squrity Insteument,

17, Transfer of the Property or u Benetlcial Interest in Borrower, 1 ol) or any pust of the Property or uny interest in it is
sold or wansteered (or o & bonelicigd nterest in Borrower is sold or aansferred and Borrower is not a hatural ‘wrsun) withowt
Lendvi’s prior wrilten consent, Lender may, al its opiion, sequire immediate payment in 1ol of all swws secured by this Security
instrunr:nt. lowever, this oplion shall not be exereised by Lemler if excreise is prohibited by federnd faw s of the dato of this
Securily Instument,

I Lender exercises this u}:-limn. Lender shall give Dorrower netice of acceleration, ‘The rotice shalt provido » period of not less
thin 30 days from the date the notice 8 delivered or mailed witkin which Borwer must pay all sums secured by this Security
Instruinea. I Borrower fails to pay theso sums priot o tho expiition of this period, Letdee may inveke any remedies permitied
hy this Security Instrumiest without further notice or demand on Bartower,

18, Borrower's Right to Reinslate. I Dorrower wicels certain conditions, Borrower shall have the tight w0 have
enfoteement of this Security Instrument discontinted at any time prior 10 die eadier of: (1) S duys (or such other period s
applicable Taw may specify for reinstaement) hefore sale of the Propenty qursuun! 16 any poawer of sale contained in this Sccurilr
Insteument; or (b) calry ot a jusdgment ciureing this Necurity Instruiment. Those conditions are that Borrower: (3) ruys Lender al
swns which then would be due umlber this Security Instroment amd the Note as if no acceleration had oceurred; (b) cores any
defauit ol ny other covonunts or greeitients; (¢) pays ol expenses incurred in enforcing Gis Security Instrument, including, but
nod Bovited w, reasorable otorneys” foes; wid (d) takes sueh nction as Lender may veasonably require to assure that the lien of this
Scerrity Instrurese, jender’s vights in the Property and Borrower's obligition 1 pay the sums secured by this Sceurity
Indtrume . stit conbze unchanged. Upon reinstatement by Borrower, his Securily lvstrument and the obligations secuied!
hezedy sholl remanin fuldy eFective us if no aeceleration had occureed, However, this right 1o reinsiate shall not apply in the case of
acceheration under paragiapte 7,

19, Sade of Note; Chanize o) Loan Serviver,  The Note or o partial interest in the Notw (logether with this Sccurily
Tnstrument) may be sobd one e pore times withoul prior notice o Borrower, A sale may result in o change in the entity (known
ws the "Loan Servicer™) that colleer: seonthly payments due under the Nege and this Security Instrament. There also may be one or
more changes ot the Loan Serviver cnaelated 1o a sale of the Note. I there Is o chinge of the Loan Servicer, Borrower will be
given wrillen tinlive of the change in accsnlance with parageaph 34 abovo und applicable tiw. ‘Mhie notice will state te name and
idifress of B0 wew Loon Scrvicer snd &0 saidress (v which payments should Lc made. The notice will also contain any other
information required by applicable law.

20, Hanrdous Substances.  Borrower skall ngt canse or permit the presence, use, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrawdr shatl not da, nor allow anyone ¢lse 1o do, anything affecting the Propeity
thatt is I violation of any Environmental Luw, The prace ling two sentences shall nol apply 0 the presence, use, or slorage on the
Propeny of small quantities of Hazardous Substances (e generally recognized 1 ‘n spproprinte 10 normal residential uses
ab W mamstenance of the Propenty,

Borrower shall prompily give Lander waitten nolive of iy investigation, claim, demand, lawsait or other action h{ any
governmental or regulitory agency or private purty Ewvolving e Pupeny and uny Hazardous Substance or Environmental Law
ot which Borrower has sctusl knowledge. 1f Borrower leams, or tyoutified by any governmenial or regulatory atthority, that an
remosal oe other remediation of any tHaznrdous Substnce affecting the Property is necessiey, Borrower shalt prompily wke af)
necessary remadiad actions in accordunce with Enviroiuenty Law,

As wsed in this paragraph 20, "Hazardous Substances™ e those swastances defined ik toxic or hazadous substanees by
Enviconmentt Law and the following substnces: gasoline, kerosene, otier Paumable or toxic petroleum products, wxic
Mesticiues aad herbicides, volutile solvents, materials containing asbesws or foraklchyde, and alioactive materinls, As used in
this paragraph 20, "Environmental Law" means fodeval kws and kaws of the jurisdicion where the Properly is located that relote
W health, safety e envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

21, Accelerntion; Remedies. Lender shall give notice o Borrower prior to aceeleration Jollowing Borrower's breach of
uuny covenant or ugreement in this Security Instrument (but not prior to accelerntion (ander paragraph 17 unless
spplicahle lnw provides otherwisth, The notice shall specify: (a) the defuutt; (b) the nctiom requires ocure the default; (¢)
i dute, o dess Cham M days teom the date the notlee i glven to Borrower, by which the defuult maz:-be cured; and (d)
that failure o enre the default on or befure the date specified In the notice may result in aceeleration of e suma secured
by this Security Insirument, fureclosure by Judicisl proceeding and sate of the Property, The natice shill further inform
Horrower of the vight to reinstute ufter neceleration und the right to assert in the foreclosure proceeding the non-existence
of o defrult or uny other defense of Borrower to necelerution and Torectosure, I the defunlt is not cured on or before the
date specified in the notlve, Leader, at lts option, may require immediate payment in full of all sums secured by this
Security Instriment without further demznd und may fureclose this Seeurity Instrumint by judicinl proceeding, Lender
shal be entitted to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limitzd to, reasonuble attorneys® fres and cosls of title evidence,

22. Release.  Upon paymeoi of all sums sccured by this Security Insirument, Lender shall release this Security Insirument
wilhaut charge W Borrower, Borrower shall pay any recordation costs,

23, Walver of Homesteud. Bosrower waives all right of homestead exemption in the Projerty,

Form 3014 9/00
q-!-‘ﬂll} 24T ftage b ol 3 itialy: __
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