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MORTGAGE

THES MORTGAGE (" Security Pastruimet™ ) is given on APRTIL 16, 1992 . The mortgagor is
WILLIAM P, RICHTER AND CHRISTINE A. RICHTER, HIS WIFE

: C'Borrower™y. This Securdty Tnstremant is given to o DREE-01 RECORUING LI1.%
Q«Q UNIVERSAL, AMERICAN MORTGAGE COMPANY : M 6r'i‘ma 1056 04/28/92 13132100
. Th L RS - L I

I., 00K COUNTY E‘ii:'( URDE% G124
whiclr tn orgimized aneb exisiing ander the laws of  STATE, OF FIOPINA » il whose &8
Kdrewis 730 NN 107 AVE. #410 MIAMI, FL 33172 0
("Terader™). Borrower owes Lender the principal sum of on
ONE HULDRED FOURTY ONE THOUSAND EIGHT HUNDRED AND 007 LOO®SSkhdmihkmdkokhahdkih ik N

Dottars (U.S. S 14],800,00 »
This debt is evidenved by Borrower's note duted the samee date s this Seeuiaty stiument ("Note™), "which pravides for .

monthiy payments, with the tul! debt, 38 not patd eartier, due aid payable on - MARCH-OF, 2007

This Securily Instrument secures to Lender: (ay the sepayment ol the debt evidenced by the Flotg. with interest, and all lult.Wlll\'
extemstons ind moditicarioss of e Note; by the paymest of all other sums, with interest_sdvanced under parograph 7 1o
provect 1he sevuriey of this Security Instrument, and () the performiee of Borrawer's covenunts anl agreements under this
Security Instrument amd the Nate. For this purpose, Borrower does herehy wortgage, gran and conveg 20 Lender the following
deseribed propenty ket in COOK County, Niinois:

Lot 12 'IN FORESTDALE PARK, PARK RIDGE, A SUBRDIVISION OF LOT 4 AND THAT PART 9F LOT 5 1IN
OWNER'S PARTITION OF 'RE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTH OF THE SOUTH LINE OF THE NORTH
130 RODS OF THE WEST . /2 OF THE NORTHWEST 1/4 OF SECTION 27, IN COOK COUNTY, ILLINOIS,

)

09-27-128-001 /
/
which Ias the address of f:43 FLORENCE DRIVE (‘/ PARK RIDGE |sreet, Cityl,
YT bou?ﬁp Conde} {"Propeny Addiess™);
Form 3014 8/30
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TOGETHER WITH ﬂ"LlBJ improvements saw or heresfiler ﬁ:ci 4 pediy. qﬁ: ul&..wcmcmr;. uppurtenmnees, and
fixtures wew or heecafter @ part of the property. AN replacements and additions shall also be coverad by this Security
. Instrunsent. Al of the Torega ng iy reteered te in this Security strument as the "Propeny., " .

: BORROWER COVEN/NTS that Borrower is Tawtlly seised of the estate hereby conveyed and has the right 1o mortguge,
grant and convey the Propery amd that the froperty is nrencuimbered, exeept Tor encirmbrances of record. Borrower warrants
and will deferd generally the title ta the Property againstUat! eluims and demands, subject 1o any encumbranges of record.

THIS SECURITY INSTRUMENT commbinies ariform covemmis for sationnd use and non-unitorm covennnts with limiled
varitions by puristiction ke constitote a uniform security sostrument covering real propeny.

ENIFORM COVENAN IS, Borrower and Leader covenant and agree us follows:

L Payment of Princigal and Iwerest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
prineipal of wwb interest on the debi evidenced by the Note and any prepayment and Lute charges due umder the Note.

A Funds for Tuxes and Isurance. Subject to applicable Jaw or 10 0 written waiver by Lender, Borrower shall pay 1o
Lamder on the day montliy payments are due under the Now, untid the Note is paid in full, o sum ("Famds™) for: () yearly lnxes
wnd assessarents which sy attain oriory over this Security bistrument s o licw on the Propenty: (b) yearly leasehokd paynients
o growed rents on the Propersy, iFany; (o) yeary imzand o property insuranee preminms: @) yearly Qoo insuranee premiums,
i any . wh yearly aorguge msurance premivms, it any; and 10 any sums payable by Borrower 1o Lemler, i necordatiee wit
e proviswns of paragzaph X in Geu of the paynient ol wortgage insurance premiums, These ilems are called "Eserow Rems., "
Levader maiy ot any tinwe,) callect and hold Funds i an amoum net o exceed the masimum imount a lender for a foderally
reliated moetgage loan we: vequire for Borrawer's escrow account under the federat Real Estate Seitlement Procedures Aot of
197 s amendedd Froms time dveme, 12 LL8.C. Section 2601 ¢4 seq. ("RESPA”), unless another Jaw it applies o the Funds
sty o fesser amount. B so. Lesder may . at any dise, collect and hold Funds in an wmount ot 0 exceed the lesser amount.
Lender nay estimuate the anmunt o8 Famlbs due on e basis of current data and reasomeble estimtes of expenditures of future
Escrow Itens or otherwse i iweosdanes wich gaplicable faw,

The Fonds shatl be held i instiation. whose geposits are insured by a federal ageney, instnunentabity, or entity
tinchuding Lemder, 3t Leader b2 such an instigonyor in any Fedemb Homie Loan Hank. Lender shall upply ibe Funds w puy the
tserow Rews. Lender muy net charge Borower i holding and applying te Funds, uanaalty analyzing the escrow aecoum, or
venfying the Escraw ems, wnless Lender piys Bovroowor interest on the Funds uod applicable law permits Lender o make such
i eharge. However, Lender mhay fequine Bormawer w prgcone-time charge for an independent reud estule tax reporting servive
used by Fender i connection with this toan, unless applicivle law provides otherwise, Unless an agreement is made or
applicable Biw reguires interest o be paid, Eemder shall ot o reanired 1o pay Borrower any interest or engnings on the Funds,
Borrower and Lender iway agiee i writing, however, that interest shall be paid on the Tunds. Lender shall give e Borrower,
without virge, an aunial sceounting of the Funds. showing eredits st debits to the Funds i the puspose for which each
debit o the Fuids wis made. Phe Funds are pledged as additional seceeizy 2or all sums secured hy this Secarity Instrument,

16 0he Furds held by Lerder exored the wmounts perenittesd to be held By-applicable taw, Lender shall seeount 1o Borrower
far the excess Funds in accorcanee with the requirements of applicable tw. 1 dne amoont of the Funds held by Lender at any
e iy ol suffictent W pay the Escrow Uems when due, Fender may so notily Besredeer in weiting, and, i such ease Borniwer
shall pay o Lemder the amownt tecessary b make up the deficiency, Borrower shulrzaake up the deficiency in o more than
twelve monthly puvinets, at Laender’s sale diseretion,

Upon payinens o full wf all s secured by this Secwsity Instrument, Lender shidl pramptly refund w Borrower any
Fumls held by Lender. 10 under paeagraph 21, Lemer shall acquire or sell the Property, Lendir, prine o the acquisition or sake
of the Property, shall apply sy Fuands beld by Lender i the time of aequisition or sehe us a eredit agiinst the sums secured by
s Seewrity sstrument.

Y. Applicution of Payments. Ualess applicable Law provides efherwise, all paysments received by Gzoder under paragraphs
aund 2 shuil be applied: inst o sy prepayment chiarges due inder the Nute; second, Lo amounts payable saler paragraph 2,
thand, G intevest due: fowrth, W principat des; wnd last, o any Bite charges due under the Note,

A Chorgess. Liens, Borrower shiall may all taxes, assessments, charges, Tines and impositions attributable 10 the Property
which nay attain prionity over this Security lnstranient, and feasehold puyments or grovmd rents, i any. Borrower shall pay
these obhigations m the manne: provided in pacygraph 2, or oot paid i that asamer, Boreower shall pay thent on dime directly
to the person owed payment. Borrower shall promptly fureish o Lender all notices of amounts 1o be paid under Ods paragraph.
IF Bosrower makes these payments directty, Borrower shall promptly furnish 1o Lender receipts evidencing the payraents.,

\ Buorrower shath prompty dischuege any lien which las priority over this Security Instrament unless Borrower: (1) agrees in

wrilieg o the payivient of the pbligation seeured by the hew i a masner acceptable w Lender: (h) contests in gowd faith the lien

by, o defemls ugonst enfircement of Ge lien in, legal proceedings which in the Leader's opinion operae to prevent the
entorcemrent ef the lieng or we) secures Fram the holder of the lien an agreemant sutisfuctory o Lender subordinating the lien to
this Securny Instrament, 11 Leader determines that any part of the Property is subjeet to i lien which may attain priority over
this Security histruwient, Lengier may give Borrower o nonce identitying the lien, Borrower shall sutisly the lien or take one or
mere of the actinns set forth ghove within 10 days of the gaving of notice,

) $242 Fotv]
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. Husrd or Properly Insurance. BorraWer shalt ccp‘aw ﬁﬁpruvcnwnh AOW cw.um, or hereafter erected on the
l’m;wﬂ} stresd against hose by fiee, hazands included within the term "extended coverage” wxd any other hazards, including
flonds or Howding, o which Bender requires isurance. s insitanee shall be maintained in the amnowms wud for the periocds
it 1 ender requires. Fhe imarance carrier prosiding the msirance shall be chosen by Bosrower subject to Lender's approvai
which sl be wimeasonably withbehd. 10 Borsower fails (o maintain coverage deseribed above, Lemder tay, wt Lender’s
aption, vhlain coverge to povect Lender's rights i e Property i aceordanee with paragraph 7,

Al insaranee podicies and remewads shadl be aceeptable 1o Lender wid shall inclade s standiard mortgage clause, 1ender
stiall bave the right o hald e policies sl renewals. 11 Lender requires, Barrower shail promptly give o Lender all receipts of
paid premins and venewal totices. 10 e event of Toss, Borrower shall give prompr aotice (o the insuranee carries and Lender,
Lender way sk prook of loss if sot masde prowpety by Horrower,

Urdess Lender aml Borrower stherwise ageree in writiag, insuranee procecds shudl be applied to restorsion or repatir of the
Property damaged, 1 the restatation o wpiir is ceonoticatly feasible aod Lender™s seaurity is not tessened. §E e restoration or
repait i ot economicidty fesible o Lendier's seeurity would be lessened, the imsuranee proceeds shall be applied to the suns
secised by this Seeurity Instemme, wltether o not then due, with any excess paid o Borrower. If Borrower abaindons the
Propeny, o died n answer willion 3 days o notiee fram Feader thit the insirance crier his offered w settte w cluim, then
Lender muy collzel g insurance proceeds. Lemder nay use the proceeds o repair or restore the Property or 1o piy sums
secured by this Securiey Dastenmest, whether oz not then due. The 30-day pericd will begin when the notice is given.

Unless Lender amd Brarower otherwise agree v writing, any application of proceeds o principal shall not extend or
postpone the slue date of ¢asiomtbly payments teterred w o pragraphs §amd 2 or change the smwunt of e payments, I
wnder paragrtiph 21 the Propesy Facquired by Lender, Borrower’s vight to any insurance policies und proceeds resulting from
dawage 10 the Property prive o W scquisition shadl pass o Lender (o te extent of the sunis seeured by this Seeurity strument
medisiely prior b e geguisition,

6, Ovenpaney, Freservotion, Mulntraance and Protection of the Propeety; Borvawer's Lonn Application; Leaseholds,
Borrowes shat ocenpy, establish, and use the @roperty as Borrower's pemcipal sesidence withio sisty days slier the execution of
tiis Moty Instruoment and shatll costinue o wesapy the Property ax Bormwer's principal residence tor i least one year after
the dare of veuparey . undess Lender otherwise dgines)in weiting, which consent shidl not be unreascrably withhield, or unless
culennating circunskanees ciist which are beyond “igerawer's comtrol. Horower shall not destroy, daniage o impair the
Froperty, atlow the Property tn deterivrate, of commit wiricon the Property. Borrower shull be in defuolt it any forfeire
action ar pracecding, whether eivil or crminal. s begun that io Lender's good {aitl judgnent could cesalt in forfeitwee of the
Property o utherwise nuaierindly impaie the lien created by thiv Secerity Instrument or Lemder's seeurity interest, Borrower may
ctire such @ defonlt and reinstate, a provided i paragrapl, 18, by Cessiog e aedon or proceeding to be dismissed with o ruling
it Lemder's good Eaith derermimaion, prechindes forteiure of s Borrewer’s interest in the Property or other materigl

impaizmient of the Ben ereated by this Secunity Insteument or Leader's stenrity interest. Borrower shill also be in defuult if

Borrower . during the boan application provess, gave matetsally fabse or inacenrze imfarmation or statements 1o Lender (or Tailed
t provide Lendes with any sterlal informationy in connectivon with the Toan cvidenced by tle Note, inchuding, but not limited
w, repreaentations concening Burrower's oceupaney of the Property i w principal cesnfence. I this Security Tastrament is on
Frawiiokl, Borgower shabd compiy with afl ihe provisions of the lease. 1 Botrowe: psguires fee title to the Propenty, the
Pzamehe?ss uivd the fee tite siall mof merge unbess Lender agyees to the merger in writing,

7. Protection of Lendet’s Rights hn the Property, 1 Borrower fidls o pertorm the covehants and agreenients contiined in
this Seew ity Tnstainent. or Tiere i begal proveediang tat way significeaily affeet Lender's rizhis ' thie Praperty (such as p
proceedin g e baahiupley, peobuke, for condemition or Jorfeiture of e enforee laws or regulations )/ ben Lender may do and
Py Tor whaterer i tevessary o protect the vahie of the Preperty wd Lender's rights in the Propercy Lender's netions may
Wolnde pavimge any s socnted by o lien which has priority over this Security Tnstrument, appecrigi-in coutt, paying
wasenabl s atneys” Feps aed - iering on the Propenty to make repairs. Altheugh Lender may take netion unier (his paragraph
T Lomder does ot have to ks so,

Ay anmnts disbursed by Lesder under this paragraph 7 shall become additional delt ol Borrower secuted by this
Security stiument. Undess Borrower and Leder agece e otker terms of payment, these amounts shall bear interest from the
dwe of d sbursement o the Note tute and shall be payable, with interest, upon notice (rom Lemder to Borrower requesting
i e

N. Niorgage lnseranee. I esder reguired mosgage insusinee as g condition of making the Joen secured by this Security
trstument, Bogrowey shall iy the premimms sequired o owintain the mortgage insurunee in effeet. 1, for any reason, the
mio dage iarance coverge cegaired by Lender fapses of ceases 0 be in effect, Borrower shall pay the premimms required (o
oblain coverage substartiotly cquivalent to the wortguge saraiee previously in eftect, st a cost substamtinlly equivalent 1o the
vost o Boreewer of te morlgage usugance previously i cllect, rom an alterpate morgage insurer approved by Lender, 1f
eoranmiaily egnivalent mortg se insursice covevage 15oat aviilable, Horrower shull pay 1o Lender cacl month a sum equal to
one-tweliith of the yenrly morrguge insurance premiun beiny paid by Borower whien the insuranee coverage inpaed or ceased (o
e n ettt Lender will acoept. use awd eetain these paviments as wfoss reseeve i lico of mortgage insurnee. Loss reserve
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