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Q ("Borrower™), This Securily Insrument is given o

{
1;3 INDEPENDENCE ONE MCATGAGE CORPORATION, A MICHIGAN CORPORATION

¢ Thix Line For Recurding Data)

ORTGAGE

THIS MORTHAZE ("Security Instrument”) is given on APRIL 15TH ¢ 1992
The mongager is GAOBARA MCBRIDE, M WIDOW AND BRIAN K., MCBRIDE, A BACHELCR

which is orgunised and existing undee 143 laws of MICHIGAN , and whose addross is
300 GALLERIA OFFICENTRE, SLUTHEIELD, MI 48034

("Lender"). Bomrower oves Lender the pringipal sum of
FORTY EIGHT THOUSAND ONE HUNDRED AND NG/ 100

Dotlars (118, $ 44, 100,00 3, This deby 24 evidenced by Borrowee's note dated the sme dale ay this Security

Instrument ("Notw”), which peovides Tor monthly payments. with the full debt, it not paid caricr, due wd payablo on

MAY 157, "022 - This Security Instumont secuses o Lender: (u) the repayment af the deb evidenced

Ry tho e, with interest, and ail renewals, extensions and meditieations of the Note; (b) the payment of all ather sums, with

interest, advanced under paragrph 7 g protect the socurity of this Secnrity Instrument; and (¢) the performance of Borrower's

covenums wid agrocments wnder this Security Instrament and the Tore, For this puepose, Borrower dues hereby mortgage,
grwnt uned convey o Leader the ollowing described property focated in '

COUK County, lilinois:

LEGAL DEGCRIBTION ATTACHED HERETO AND MADE A PART HERFOR

$31-10-202~064-1044

/

whicih bas tho addresy of 1139 LEAVITT UNIT#® 314 ; FLOSSMOOR
1Hresi) - |Ciyl

ilineis 60422 ("Property Address™);
Zap Code!

ILLINOIS - Surglo Family - Funaie Ma/Fraddle Mac UNIFORM INSTRUMENT Form 3014 9190 (page { of 8 pages)
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{br the perixls that Lender sequires. The insursaee earricr providing the insurance shall be chosen by Borrower subject (o
Lender's approval which shatl not be unrcasonably withheld, IF Borrower falls to maintain coverago described above,
Lender may, at Lendor's option, obtaln coverage to protect Lender’s rights in the Property in accordunco with paragroph 7,

All insurance policics and renewals shall be acceplable W Lender and shall include w stundard mortguge clouse. Lendes
shat have the right 1o hold the policies and renewals, 1T Lender requires, Borrower shall promptly give w Lender bt receipls
of paid premiums and renewal notices. In the event of loss, Boreower shall give prompt notice o the insurance carrier nnd
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unkess Lender and Rorrower atherwise sgree in writing, insurance proceeds shall be applicd o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, 1T the
mstortion or repair is nut cconomically Teasible or Lender's seeurlty would be lessened, the insurance proceeds shull be
applicd o i sums secured by this Security Instrument, whether or not then due, with any excess paid o Boreowes, I
Borrower abamdons the Property, of docs not answer within 30 days a hotice from Lender that the insurance carrier has
affered 1w scitle a clim, then Leader muy enllect the insurance proceeds. Lender may use the proceeds o 1epair of restore
the Property or 1o pay sums secured by this Scewrity Instrument, whether or not then due. The 30-day period will begin
wheit the notice is given,

Unless Lended and Borrower atherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the die e of the monthiy payments referred (o in paragraphs 1 and 2 or change the amount of the payments, Il
under parmgraph 22 the Property Is acquired by Lender, Borrower's right o any insurunce policies and proceeds sesulting
from damage w the Propeety prior w the scquisition shall pass o Lender o the extent of the sums sceured by this Security
Instrament imemediaicly pricrto the scquisttion.

6. Oveupancy, Presecvedon, Muaintensnee and Proiection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shalt aceupy, establish, sl use the Property ns Borrower's principal residence within sixty days
after the exeeution of this Secarity_Listrument and shall continue 10 ocenpy the Property as Borrower's pringipal residence
lor ot leust one yoar after the Jdaie of wocupancy, unless Lender otherwise sgrees In writing, which consent shull not be
unreasonably withield, or unless extennating circumstarces exist which are boyond Borrowee's control. Borcower shall not
deswoy, dnage or impaie the Propenty, altov-ide Property 1o deteriorate, or conunit waste on the Property. Borrower shall
pe in defoult if any forfeiture action or proceeding, whether civil or crimingd, Is begun that in Lender's good Taith judgment
vould result in fordeiture of the Propery or oiaeiwise materlally impair the len erealedd by this Security Instrament or
lender security interest. Borcower may care sueh v el wnd reinswe, us provided In paragraph 18, by causing the action
or proceeding o be dismissed with o ruling thag, 22-Lender’s good (e deteemination, precludes forfeiture of ihe
Rarmower's inteotst i the Propery o other materinl impaiezicnt of e licn ereated by this Security Instnanent or Lender's
securily interest. Bocrower shall also be in defiaalt if Borrover, during i Joun application process, gave materinlly false or
inaccunie infovmadon or siatements W Lemder (or failed to peovide Lender with any materinl information) in connection
with the loan evidescod by the Note, inchuding, but not limited ©; renresentations concerning Borrower's occupancy of e
Properly as ¢ principal residetice, 11 thiv Secunity lostrument i8 on @easchotd, Borrower shall comply with all the provisions
of the kease. I Borrower acquires fee title W the Property, tho leascuriooand the fee title shall not merge unless Lender
ugrees o the merges in writing.

7. Protection of Lendes's Rights in the Property.  If Bomower foils 40 perform the covenits and agreements
contined in this Sccurity Instrument, o there i3 legat proceeding that may_sizaificantly affect Lender’s rights in the
Property {snch as o proceeding i bankruptey, probate, for condemnation or fordmatie or o enforce laws or regulations),
then Lender may do and pay Tor whatever is necessary (o protect the value of Gie Aeperty and Lender's rights in the
Property. Lender's actons oy sichude paying any sums secured by a Sen which has paoriy aver this Securlty Instrament,
appeaning m court, paying reasonable atwrueys' foes wkd entering on the Property W make repairs. Although Lender may
tnko action under this peragraph 7, Leader docs not Bave 1o do so, '

Any amounts disbursed by Lender undder this pargraph 7 shall become additionad debt oi Bo‘sower secured by this
Sccurity Msiromcnit, Unless Borower und Lender agres 1o other terms of payment, these amounts sas'' dear inleeest from
the dme of dishursement ¢ the Note mie and shidl be payable, with interest, upon nolics frony Lender to Borrower
resuesting payiment, '

H. Mortgage Insurance.  1f Lender required mortgage insurance is o condition of making the loan sceured by this
Secwrity Instrument, Borrower shall pay the preminms required to malnain the mortgage Insurance in cffec), I, for any
reasan, the mortguge insurance covernge cequired by Lender lopses or conses o be in offect, Borrower shall pay the
preminms requined o oblaln coverage substantinlly cquivatent fo the morignge insurance previously in effocl, at a cost
substuntially eguivakent 1 the cost 1o Borrowet of the mortgage insuranco previously in eftect, (rom an aliernate mortgage
insurct approved by Lender, T substantially vquivalent mortgage insurmnee coverage is not avaitubie, Rorcower shall pay o
Lender cach month i sum cqual to one-twolfth of te yearly mortgage insuennce premivm being paid by Borrower when the
insumnce coverage fapsed or coneed w be in offect, Lender will pecept, wse and retain these payments as a loss reserve in
Hew of moignge insurance. Loss regerve payimenis may no longer be required, at the option of Lender, il mortguge
insurance coverage (in the wnount and lor the period duat Lender eoquires) provided by an insurer approved by Lender
aguin bocomes available snd 1y vbtined. Borrower shall puy the premivms required o mainin morigoge insurance n
effect, or (o pravide a loss reserve, until the requirement for mongage insurance ends in acconfancs with any weien
agreoment tetween Bomower and Lencer or applicable Taw.

9. Inspection,  Lendor or its agent may muke reisonablie entries upon sad nspections of the Property, Lender shall
give Borrower notice at tae time of or prior o un inspection specifying reasonable cause for the inspection,

it Condemnation,  The proceeds of any award or claim {or damages, direct or conseyquential, in connection with
TEM HZ0L3 19100 Form 3014 9/% (page I of 6 pages)
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 UNOFFICIAL COPY,

yo2d ol
applicable tiw may speeity for reinsimoment) before sale of the Property pursuait to any power of sako contained in this
Security Instrument; or (b) etey of a judgmomt enforeing this Securbly Instrument. Those conditions are that Borrower; (a)
pays Lender all sums which then woukt be due under this Security Instument and the Note as if no acceleration had
ocearred; (b} cures any default of any other covenants or agreements; {c) pays all eapenses incurred in enforcing this
Securtity Instrument, including, but not limited to, reasonable aftommeys' Tees; and () takes such action as Lender may
rensonibly tequire w assure thit the dien of this Sceurity Instrumenl, Lender's rights in the Property and Borrower's
obligation to pay tha sums securcdl by this Security Instrument shatl continue unchanged. Upon reinsiiement by Borrower,

thiy Security Instrament and e obligations secured hirehy shall remain fully effective as if no accelerution hixd occurredl,
However, this right 1o reinsiate shall not apply «& the case of sceetermtion under puragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partin! interest in the Note (together with this Sccurity
Insirument) may be sold pue or more tmes withowt prios notice (v Borrower, A sale may result in o change in the ety
(known as the "Loan Servicer™) that coliects manthly payments due under the Note i this Security Instrument, There also
may be one ar mevs chnges of the Loan Servicer unrctated to a salo of the Note, If there is @ change of the Loan Servicer,
Borrower will be given written natice ol the change in secordance with paragraph 14 above and applicablo law. The notice
will stome the name and address of the new Loan Servicer amd the adidsess to which paoyments should be mado. The natice
will also conte’s: wy othor information required by applicable law,

20, Mazardowr Substunces.  Horrower shall not conse of permit the presence, use, disposal, storage, of release of nny
Hazuedows Subsinnvzes on or in the Property. Dorrower shall not do, aor allow anyono else to do, anything affecling the
Property that is by vioraon of any Enviropmeninl Law, The preceding two sentences shall not apply (o the presence, uso, o
storage on the Property ¢ small guentities of Hazardous Substancey thit are generally recognized to be appropriaie lu
normal residential uses angowmaintenance of the Propeity,

Borrower shall prompuly geve Lender weitten notice of any investigation, claim, demusd, lawsuit or other action by any
governmental or regulatory ugecy of private party involving the Property and any Hazardaus Substance or Environmentil
Law af which Borower hos aciel kaowledge, If Bomower leamns, or is notified by eny governmental or regulntuey
autharity, that any removal o other seseaiation of any Hazardous Substnee affecting the Property Is necessary, Borrower
shall prompily kike all necessary remedind potions in sceordance with Environmental Law,

As used in this puragraph 20, " Hizardows Sahstances” arg those substisives defined as woxic or hazardous subsiances hy
Environmenwl Law and the following substances-guasoline, keroseae, ather flanunable or toxic petroleum products, toxic
pesticides and herbicides, volatle solvents, maleniels contining ashestos or formaldehyde, and radionctive muterinls, As
used in this parageaph 20, "Environmental Law" micans federnl laws and laws of the Jurisliction where the Property is
locuied that relate o health, safety or eavitonmenial protecaon,

NON-UNIFORM COVENANTS. Honower wwd Lendesfusher covenant and agree as follows:

24, Acceleration; Remedies. Lender shall give notice ty Bareower prior to acceleration following Borrower's
breach of uny covenant or agreement i this Security Instrumzo? (hut not prior to ucceleration under paragraph 17
unless applicable law provides ctherwise). The notive shall specify: €2 the default; (b) the action vequived (o cure the
defauit; (¢) u date, not ks than 30 days from the date the notice [ fiven to Borrower, by which the default must by~
cured; and (d} thet fuilure to cure the default on or before the daic specifiag In the notice muy resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciol proveeding and sale of the Property. The
notice shall further inform Bovrower of the right to reinstate after accewe=ation wnd the right to assert in the
foreciosure proceeding the non-exlatence of 4 default or any other definse of Bovrower to acceleration and
foreclosnre, L the defiult Is not cured on or before the date specified in the notice, Lender at its option muy require
imiedings -paytment i full of all sums secured by this Security Instrument wthout further demand and muy
foreclose this Security Instrument by jusbicial proveeding. Lender shall be eutitled 1o collect ull expenses incurred in
pursuing {iw remedies provided in this paragraph 21, including, but nnt Himited to, reazonidie attorneys’ fees and
ensts of title evidenve,

22, Releuse,  Upon puyment of ol sums secured by this Sccurity [nstrument, Londer sha robease this Sceurity
strumient without charge W Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives alt right of homestead exemption in the Property,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mede this 15TH day of APRIL, 1992 '
wd is incorporaied into and shalt be decmed w amend and suppicmens the Mortgage, Deed of Trual or Sccurity Deed (the
"Sccurity Instrument”) of the same date givea by the yndorsigned (the "Buorrower™) 0 secure Borrowor's Noteg 1
INDEPENDENCE ONE MCGRTGAGE CORPORATION, A MICHIGAN CCRPORAFION

(the "Lender™)
of the sum- date and covering the Propernty deseribed in the Security Inistrument and locawd at:
1139 LEAVITYT, UMIT ¥ 314. FLOSSMOOR, [L £0422

{Propony Address]

The Propenty includes & upit i, together with an undivided interost in the common clements of, a condominium project known

48 HAWTHORNE CONDOMINLUMS

|Naae of Conduminium Project)
{the "Condomininm Project™). i the ownen association or other entity which acts for the Condominium Projeci (the "Owners
Associaikm™; holds ulle o property for the beneliv or use of its members or sharcholders, the Property also includes
Bormower' s inieeest in the Owrery Association and the uses, Smcceds and benefits of Borrower's interest.

CONDORIINIUM COVENANTS. In addition o the covenanls and agreements mude in the Sccurity Instrument,
Horrower and «eidrr funther covenant und ngree as follows: . .

A. Condsv.pium Obligations, Barrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituers Documents. Thie "Constituent Documents” are the: (i) Decluration or any other document which creates
the Condominiun, ®oisct; &i:) by-taws; (iii) code of regulations; and (iv) other cquivalént documents. Borrower shall
pmmplﬁv pa‘y.wlwu due, ol duey umb assessmnents imposed pursuant to the Constitnent Documents, . .

. Huazard Insurvice: So long as the Owners Association mainiins, with n Ecnemlly uccclucd insurance carricr, o
“master” or “blasket™ poliey on the Condominium Project which is satisfactory to Lender and which provides insurance
coverags in the amouns, Tur Wb pericds, and agninst the huzazds Londer requires, including fire and hazards inctuded within
the term "exiendod coverage,” then: ) i

. () iender warves the pruvision in Unilorm Cavenant 2 for the monthly payinent 1o Lender of one-twelfth of the
yearly premium instllments for ha-ardinsurance on the Property; and . .

. {i) Borrower’s obliguton urder Uniform Covenant § o maintin haanrd insurunce covernge on the Property is
deemed satisfiod t the extent it the reaitot coverage is provided by the Owners Association policy.

Borrower shall give Lender promp e notce of any lapse in required hazard insurance covenige, .

In the event of a distribution ol wean! insurice prDC(‘J.:{lIS in leu ol restoration or repair following a loss w the
Propurty, whether % the unitL ar to common elimants, any procceds payablc 10 Borrower are hereby nssigned and shall bo paid
1 Leondder for fication w the sums secured by the feeirity insteimednt, withi any excess paid to Borrower.

_C. Publie Liability Insursnce. Borrowe: annll wke such sctions as maty be reasonnble 0 insure that the Owners .
Adsucition maintains a public Hability insurance policy accepuable in form, amoutit, and exilent of coverage o Londer.,

2. Condemnation, The procoeds ol any nwan’ on elain for damages, direct or consequential, payable 1o Borrower in
constction with any comiemnation or ather uking of all or '.ln" part of the Property, whether af the unit or of the common
clements, o fur any cobveyalce in licu of condemnwion e hereby assigned and shall be paid 1o Lender, Such proceeds
shatt be applied by Lender to the suins secured by thie Security Instrunient us provided in Uniform Covenant 10,

E. Lender's Prinz Consent. Boreower shall not, wriept aler notice 10 Lender and with Lender’s prior wrlien
consernd, cither partitlon or subdivide the Property or consent o . .

) (i} The abandonment or termination of the Corderaium Project, oxcept for abandonment ur termination
required ?y law in the case of substantial destruction by fire o vabar casnahy or i the case of a nking by condemnation or
cvinent domain;

(iiy any amendment w any provision of the Constituen? Documents il the provision is for the cxpress bepefit of

Lender;
Eiii} eemination ol professional management und assumption of s¢l”-munagement of the Owners Association;
iv) any action which wauld have the effect of rendering thepuolic liabilily insurance covernge maintnined b
the Owviers Association unsecepiable to Lender, .
F. Komedies. It Borrower docs not pay condominiun dues und assesemeatswhen duo, then Lender may pa them,

Any armounts disbursed by Lender under this paragruph F shall become additional ach of Borrowes scousesd by the Sccunty
Instrwnent. Unlees Bormower s Londer agrec 1o other ierms of payment, these wronias shall bear interest from the date af
disburseinent at the Note rate and shal! be payable, with inwerest, upoft notice from Lende o Borrower reguosting payment.
RY SIGNING BELOW, Borrower accepls and agrees to the terms and provigions copudied in l!}%Cnndominium Rider,

s

(4

. . e ory ) ,yéfjfﬁé?
-.-.Z\..._M&m.._-kga.cﬁa.s.t......_,.._-.. (Sen)y WL e teE 2 €. “, .:é_____é.._ cal)
BARBARA MCBRIDE -Borrodgr AN K./MCBR -Horrower

e e e S 1.1 ) o g (Scal)

-Norrowear ~Horrower
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