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THIS MORTGAGE 7 Sscurity lnelrument”} is given on APRIL 20 ,1992 .

The Mortyagoris  FRAGY A. RENSEMA AND JULIE A  BENSEMA , HUSBAND ARD WIFE

whose addressin 10233 WE37 J)3518T STREET

ORLAND PARK, YLLINCIS 60462 ("Borrower"), Thin Security Instrumunt js given to
MANUFACTURERS HANQVER SERVIUTHG INC. .
which is orgtanized and sxisting under the {rws of THE STATE OF DELAWARE , and whose
nddressin 1400 EAST NEWPORT CERTE' DRIVE

DEERFIELD BEACH, FLORIDA 53442 ("Londer'), Borrowor owon Londer the principnl sum of
ONE HUNDRED THREE THOUSAND NINE HURZPZD THREE AND 00/100«r-rmrverncacaucmcmunrenonene e meen

Daltars (US, $ 103,903.00 ). This debt ineridenced by Borrower's note dated the same date as this Security Instrament
("Noto™), which provides for monthly payments, witle the full debt, il not paid carlier, due and payable on
MAY OL, 2022 . Thin Security Inatrviient socures o Londer: (n) the ropayment of the dobt evidenced by
the Note, with intorost, nndd alt ronownis, extonsions and modilentians; (b) the payment of all othor sums, with interest, ndvanced
under Parngraph 6 to pretect the security of this Security Instmpont; and (¢) the performance of Borrower's covonanta and
agreements under this Security Inatrument and the Note. For this peipoes, Borrower dues hereby mortgnge, grant and convey to
lLonder, the follawing describod prapeity loctted in COOK County, lllinoin;
LOT 9 IN BLOCK 13 IN ORLAND HILLS GARDENS UNIT NO. 3, /BDING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 9 AND PART CF THE NORTH 1/2 OF 7HE NORTHWEST 1/4 OF SECTION 16,
TOWKSHIP 3f LUNTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERYOIAN IN COOK COUNTY ILLINOIS,
PIN: 27-16-104-D09, '

which has the addvess of 10233 REST 15157 STREET ;
{Struot)
ORLAND PARK , Minnia 60462 {"Property Address”);
[Glwy} |Zip Core)

TOGETHER WITH nll the improvements now or hereaflor »vectod on the proporty, and all ensements, rights, appurtonances,
rents, royalues, mineral, oil and gna rights and profits, water righta and ateck and all fixtures now or hereaftor n part of the
pruperty. Al! replacoments and ndditions shall also bo covered by this Security Instrumont. All of the foregoing in referred to in this
Security Instrument aw the "Property.”

BORROWER COVENANTS thal Horrower ia lawtully selzed .f the estate hereby conveyed and haa the vight to mortgayo, grant
and convey the Property and that the Property is unoncumbored, except for encumbrancss of record. Borrower warrants and will
defond generally the title to the Property agninat nl) cluims and domands, subject to nny onc\%’s of record.
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1. aymont of Prinoipal, Interest and Late Churgo. Hedowd®ahal pny whoh dub thoprin@ipal of, nnd intoreat on, the dobl
wvidoneed by the Note und Jate chazges due under the Nute.

2" Monthly Paymenis of Taxes, Inaurunce and Other Chavgos, Borrower shall include in onch monthly paymont, together

with the principal wnd inlermit ua set forth in the Note and any lnte chargos, an instailmont of any (1) taxes and spocinl nssessmonts

~1ovind or to be levied ngninat the Property, (b} lensohold payments or ground rents on the Praperty, and (c) premiums for insurnnce
roquired by Paragraph 4.

Fach monthly installment for items (a), (b), and {c) ahnl! wqual one-twolfth of the nnntnl nmounts, us rensonnbly estimated by
lionder, plus an amonnt sufficiens to maintain an ndditional bulance of not more than one-sixth of the estimated nmountas, The full
annual nmount for oach item shall be necumulated by Lendor within n period onding ono month before an iwm would bocome
delinguont. Lender shall hold the amounts eollucted in beust to piy itema (), (b), nnd (¢) belore they become delinguent.

10 st sy timo the totul of puyments beld by Lemlor for itoms {w), (b), und {¢) together with the fiture monthly payments for such
itema payablo W Ledider prior to the due datea of such ilems, excoods by more than one-sixth ths estimated nmount of pnyments
requirad to pay such itZma when due, nnid 1f paymenta on the Noto are current, thon Lender shall vither rofund tho excoss cver
one-aixth of the vatimmed pryments or credit the excons over ane-sixth of the estimated puymonts to subsequent paymonts by
Borrawor, at the option of Barrawar, 16 the total of the payments mnde by Borrower for itom (a), (b}, or (c) iu insulMicient to pay the
itom whan Jue, then Borrowor whi>pay to Londer any amount necessary to mako up the deflciency on or before tho date the item
becoman dite.

As used in thin Security Inutrument, "ecretary” means the Hocrotary of Housing nnd Urban Dovelopment or his or her designee,

In any yeur in whici the Lender must pay n martgage inwurance premium to the Secretary, ench monthly payment shall also
include aither: (i) nn installmont of the annual 1nortgnge insuranco premium ta bo paid by Londor t the Seeretary, or (i) o monthly
churge instend of n mortguge insurance premium if this Security Dutrament {u hold by the Secrotary. Ench monthly installment of
the mortgnge insurnnce premium shall be in an amowit rafficiont to accumuluto the full annual mortgage insurance premium with
Lender . wwonth prior to the date the full annual niogiyge insurance premium ia due to tho Secrotary, or if thin Security
Instrumont is held by the Secretary, ench monthly chargo s)ll bo in an amount equal to one-twolfth ol ene-half porcent of the
culatanding principal balance due on the Note,

If Borrowor tendera o Lander the fll puyment of all sums secuier By this Seeurity [nutrument, Borvowor's aceount shall bo
crodited with the bulance remuining for atl installmenta for iteras (), (b), v:id (c) and nny mortgnge insurance premium installment
tant Lendev hus not become obligated to pay to the Secrotary. and Lender ahall nromptly refund any excess funds to Borrawer.
Immediately prior to a furecloaure sale of the Properly or its aequisition by Lenlfer, 3orrower's account shall be creditod with any
balance remaining for wll installments for itome (n), (b), and (v).

3. Application of Paymenta. All payments under Paragraphs 1 and 2 shal) bo applied vy Landor ua followa:

Fira, to the mortguge insurarce premium to be puid by Lendor to the Secretary or to the'monthly charge by the Secrotary
inntead of the munthly mortgage insurance premium;

Secund, 10 uny taxes, spacinl assessments, lenschold puyments or ground rents, and five, flund upd othor hnzard insurance
pramiums, as reyuived;

Third, to intereat due under the Nole,

Fourth, to aniortization of the principal of the Note;

Fifth, to late churgea due under the Note. @

4, Fire, Flood snd Other Hasard Invurnnce. Borrower shall insure nll improvements on the Property, whother now in ;‘g
existenve or subsequontly erected, uguinat any hazards, cosualties, and contingencies, including fire, for which Lendor requires C
insurarce. This insurancs shal! ba maintained in the amounts and for tho periods that Londer requires. Barrower shall also insure ﬂ
all improvements or the Property, whether iow in oxistence or subsequently orested, agninst loas by (lcods to tho extent roquired by
the Secratary. All insuiance shatt be carried with companies appoved by Londer. The insurnnce policios and any renewals shall be {9

held by Lender and shall include luss payable clauees in favor of, and in a form acceptable t, Londer.
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18; Reloaso. Lpon payment of all uuma secured by this Socunfy lnatrumuntolmm!n" ?n‘n rolonso this Security Instrument
without chargo to Barrower. Borrower shall pay any recordation costa.

18. Waiver of Homestead. Borrower waives adl right of homestoud exontption in the Property.

20, Riders to this Seourity Instrusent, If ono or mers ridors are exoeuted by Borrower and recorded togother with this
Security Instrument, the covenants and agreements of onch such ridor ab sl bo lncorporated into nnd shall smend and supplomont
the covenanta and agruch rider shill be incorporated into wnd shall amend and supploment
the covenants and agreements of this Security Inatrament na if the vider(s) woro n part of this Security Instrument. [Check
nppligable Gomtdaginium Rider | | Graduated Payment Rider { '] CGrowing Equity Rider

i 1 Plunned Unit Development Rider x5 Othertwlapecify} ARM RIDER

BY SIGNING BELOY!, Rorrower accepts ard ngrees to the torma nnd covenanta contained in this Socurity Instrument and in any
ridor(s) executed by Borrows! rnd recorded with it.
Witnussns: /

N S e 8

FRANK }.., BENSEMA Borrower

. . . Y —' &LLB"(\?PWM“-) (&M\l)
(. JUL, R BENSEMA Borrower

(Banl)

-Borrowor

Yo (Soal)

-Borrower

e e s | fipaon Below This Line Yor Avknowieogmont]

STATE OF ILLINOIS . COOK County sm

I, THE UNDERSTGNED ,wintary Public in and for said county and state
do hereby cortify that ~ FRANK A, BENSEMA AND JULIE A. BENSEMA  nusuasi AND WIFE

, pevsenatly known

to ne Lo be the same person(s) whose niumels}  ARE wubseribed to the forogeing instrument, «ppeared bofore mo this day in
pornan, and acknowledged that THEY signed and dolivorod the waid instrument ns ~ JHELR froe wnd veluntary
uet, for the uses nnd purposes therein set forth,
Given under my hand and offinl weal, this 20TH dnyof  APRIL
]
My commisaion oxpires: e \5‘
T = O AT - ........__.._.'n;,.,‘.....,_
Notary 4
!-.‘\.‘
r
0 Gteo
This [nstrumoent wis preparsd by: 0\3&“, ﬁ Q
MARUFACTURERS HANOVER SERVICING INC. Wouty ' iy W‘E ‘ ‘
1400 FAST NEWPORT CENTER DRIVE Ganms e

DEERFIELD BEACH, FLORIDA 33442
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[nthe event of loss, Borrawer shall give to Lender immedinto notice by fnil. iender may make proof of lovs if not made promptly
by Borrower. Each insumnee company concerned is hereby authorized and directed to make pnymont for such loss directiy tn
Lender, instend of t Borrower and 1o Lender juintly. All or any part of the insurance procoods may be applied by Lendor, nt its
optich, either {a) te the yedvetion of the indebtedness under the Neto und this Security Instrument, firet to any flolinguont amounts
npplind in the order in Paragmph 3, and then to propayment of prineipal, or (b) to the rostoration or repair of the damnged Property.
Any application of the procoads to the prircipal shall not extend or postpone the due date of thu monthly payments which are
roforre:d to in Paragrngh 2, or change the nmount of such paymenty. Any oxcess insuranes procevds over un amount required to pay
all outstanding indebtodness under the Note and this Security Instrument shall be paid te the entity legully entitled theroto,

In the event of foreclonure of this Security Instrument or other transfor of title to the Property that extinguishes the
indabtadness, all vight, title nnd intereat of Borrower in and to insurance policivs in force shall pass to the purchasor.

5. Ocoupaney, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applioation; Loascholds,
Bovrower shall otcupy, eatablish, und wse the Property as Borrower's principal residence within sixty dnys nfter the execution of thia
Security lnstrument #0a sholl continue to occupy the Property us Borrowor's principal residence for at loust one year after the date
of sccupaney, unloss tho Secretary devarmines this requiremont will cause unduo hardship for Borrower, or unless extenuating
circamstances exiat which arr beyend Borrower's control. Borrowaor shall notily Lendor of any extenunling circumstances. Borvower
shall not commit wasto or Pastroy, dumage or substantinlly change the Property or nllow the Proporty Lo deteriorate, reasonable
wenr anid tenr exeant., {ondet 1y Inapact the Proporty if the Proporty is vacant or abandoned or the loan is in defauly, Lender
mny take reasonuble action to patedt and preserve such vacant or abnndoned Proporty. Barrower shall alao be in defoult If
Borrawer, during the loan npplication erocess, gave materinlly filan or innceurnte information or statoments to Lender (or failed to
provide Londer with any materinl informationi sn connaction vith the lonn evidencid by the Note, including, but not limited ta,
representations concerning Borrower's occurancy of the Property as n principnl residence, If this Socurity Instrument s on a
lensehold, Borrower shall comgly with the provisions of the leaw. If Borrowor nequives feo title to the Property, the loasehold and
fve title shal! not be nivrged unless Lender ngroes w Sios, merger in writing.

6, Chargos to Borrower and Protection of Londes'- Rights in the Praperty. Borrower shall pay all governmental or
municipil chnrges, fines and impaositions that ave not inctuded i Mrngraph 2. Borrower shal] pay these obligations on time dirvectly
to the entity which is owed the pryment. If failury to pay woi'd ardvorsaly affect Lendor's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts ovidending, these payments.

If Borrower fnils to make these payments or the payments nsquired oy @aagraph 2, or fuils to perform nny other covenanta and
wgrevments contained in tis Security Instrument, or there is n Jogal procoeding that may signifieantly affect Lender's righta in the
Property (such as o proceading in bankruptey, for condemnation or ta enforce lows ar regulntions), then Lender may do and pay
whatever i necessary to protect the value of the Property and [endor's +ights in tho Proporty, including the payment of taxes,
haznid insurnnes nnd othor itema mentioned in Paragraph 2.

Any smounts disbursed by Lender under this Paragraph #anll bocome ar additionnl dobt ~f€ Borrower and be secured by this
Security Instrument, These amounts shiall benr interest from the date of disbursement, at the [lote mte, and ot the option of Londer,
shatl) be i mmedintely due and paynble.

7. Condemnation. The protesds of any nward or claim for dumsges, direct or consequentini, ir-conneclion with any
condemnation or other taking of nny vart of the Property, or for convayance in place of condomnation, are herelsy nesigned and shall
be paid 0 Londer to the extent of the fitll ameunt of the indebtedness that remaing unpaid under tho Nute and this Security
Instromont. Londer shall upply auch proceeds to the reduction of the indebtodness under the Note and thiv Security Instrument,
first to nny detinguent amounts npplied tn the arder provided in Parugreph 3, and thon to propuyment of principnt, Any application
of the procends to the principal shall not extend or poatpons the due date of the monthly payments, which nre referred to in
Pavageaph 2, or chunge the winount of wuch payments. An) oxcoss proceeds ovor an amount required to pay all outsiandingp )
indebtedness under the Note and this Security instrument sinl! be paid te the entity legully entitled thereto, ch

8. Feos. Lender muy colloct fovs arvd charges nuthorized by the Secretary. E‘.'i

[
¥
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8. Grounds for Acceloration of Debt,
(a)} Dofault. Lender may, excopt as limitod by regulutions lssuod by the Secretary in the case of payment doliults, require
immadiate payment in full of nll sumu secured by this Security Instrumont ift
(i) Burrowor defaulta by faiting to pay in full any menthly paymont required by this Security Inatrument prior to or on
the due date »f the next manthly payment, or
(ii7 Barrower defauits by Fuiling, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
{b) Sale Without Credit Approval, Lendor shall, if' permittod by applicable law und with the prior approval of the
Socrotary, require immodiate puymont in full of ull the sums securod by this Security Instrumont i
(i} All or part of the Property, or o beneficial intereat in n trast owning ull or part of the Property, is sold or othorwise
trnnsferred (other thun by devise or descent) by the Borrawer, and
(i} The Property is nol occupied by the purchasor or grantee as his or her primary residence, or the purchuser or grantee
does so accupy the Property, but his or her credit has nut boon approved in necordance with the requirements of the
Suerelury.
{0) No Walvas, 1 vircumatances oceur that would permit Lendor to roquire immedinte paymont in fall, but Londer doos not
reyuite such pavinunts, Lendor does not wilve its rights with respect to subseguent events,
(b Rogulations 6T 710D Beorelary, In muny circumstances rogulations issued by the Secretury will limit Londer's
rights, in the case ol suvntent defaults, to roquire immedinto payment in full and foreclose if not paid. This Becurity
Inatrument does not aulho:izs nccelerntion or foreclosure if not pormitted by regulationa of the Secrotary,
{0) Mortguge Not Insured. taorrower agrees that shouid this Security Instrumont und the Noto sacured thereby nat be
oligible for insurance underie Nutionnl Housing Act within NINETY DAYS from the dato heroof,
Lender may, nt ita option and notwithetanding anything in Paragraph 8, requiro immediate puymont in full of nii sums
socured by thin Security Inotrument, A writton statoment of nny authorized agent of the Secretary dated subsequent to
NINETY DAYS from ti'e drwe heroof, doclining to insure this Security Instrument ond the Note secured
thereby, shall be doomed conclunive proof’of such ineligibility. Notwithstanding the foregoing, thia option may not be
exorcised by Lender when the unavailnbility ¢ irsurnnce is sololy due to Lender's failure o romit & mortgage insurance
promium to the Seerotiry.

10. Roinstatement. Borrowor han o right to be reinstuted-if-Londor has required immedinte payment in full because of
Borrowor's fnilure to pny an amount due under the Noto or this Sezurity Instrument. This right applies even after foreclosure
procosdings are inatituted. To reinstate the Security Instrumont, Borrower shall tendor in s lump sum all amounts required to bring
Borrawer's neenunt current inctuding, to the extent they nre ebligations of ‘worrowar undw this Security Instrument, foreclosure
couts and ronsonable and customary attorneys’ foes and exponses properly nssaciated with the forvclosure procseding. Upor
reinatatement by Borrower, thin Security [nstrumont and the obligationa that it cecuras shall vemuin in offoct wa if Londer had not
required immedinte payment in full. Hivever, Londer is not roquired to porinii zsinatntoment ift () Londer hns nccepted
minstalement alter the commencetnent of foreclosure proceedings within two yonrs immuriatsly proceding the commencement of a
current torectuaure procosding, (ii) reinstatenent will precludo foreciosure on ditferent grotiasin the future, or (i§i) reinatatomont
will ndversely affoct the priority of the lien created by this Sovurity Instrumont.

11, Borvowuor Not Ruleased; Forbearanco By Londor Not a Waiver,  Extonnlon of e Lime.of pryment or modificntion of
amaorti*ntion of the sume secured by thin Security Instrument granted by Lender to nny succeasor in iiteceny of Borrowoer shadl not
aporate o releasw the lability of the original Borrowor or Borrawer's succossor in interest. Lender & all not bo required to
comtenen prceedings aguingt any successor in intorest or refuse to oxtend time for paymont or otherwise nod'fy amertization of
the wuma secured by this Security tnstrument by rensen of any dennd mnde by the original Borrower or Borrower’s succossors in
intorest. Any forbearnnce by Lender in exevising uny right or remedy shall nat be & waiver of or preclude the exercise of any right
or remady.

4. Succcusors and Awsigns Bound; Joint and Several Liability; Co-8ignere. The covonants and ngreementa of this
Security Inctrument shall bind and benefit the successors nnd nssigna of Lender and Borrower, subject to the provisions of
Purngrnph 9(b). Borrower's covenants sad ngreomenta sholl be joint and sevoral. Any Borrower who co.signs thiz Security
[nstrument but dees not execute the Note: () b co-signiny this Socurity Instrument anly to mortgage, grant and convey that
Borrower's interest in the Property undet tho teyma of this Security Instrument; (b} is nnt porsonally obligatod to pay the suma
secured by this Security Instrument; and (c) agvee: thit tho Lender and any other Borrower may agrow to extond, modify, forbear or
mako uny sccommedintions with regard to the torms of this Socurity [nstrument or the Note without that Borrower's consent.
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19, Noticos, Any notice to Borvewer provided for in this %Lumy'lnntrumont a!m!l ba given l:y dolivering it or by muiling it by
firat clnss mail unless applicable taw vequires use of annther method. The notico shall b directed to the Proporty Address or any
other nddress Borrower designutes by notice to Lendor. Any notice to Lendor shall be given by first eloss mail to Londer’s nddross
stited horein oF any nddross Lender designntes by notice to Borrower. Any notice provided for in this Security Instrument shnll bo
deemad to have been given ta Burrowor or Lendor when given as provided in this paragimph.

4. Govorning Law; Sevorabilty. Thiv Securily Instrument shall bo govorned by Fadoral Inw nnd the Inw of the jurisdiction in
which the Property is located. In the event thut any provision or clause of this Security Inatrumont or the Note conficta with
applicuble law, such condliet shall not affect other pravisions of this Socurity Instrumont or the Noto which con be given effect
without the conflicting provision. To this end the provisiona of this Security Instrument and the Noto wro declared to be severablu,

13. Borvower's Copy. Borrower shall be given one copfurmed copy of this Security Instrumont.

18. Asvignment of Ronte. Borrower unconditionally assigrs and tranafers t Londer ull the renta und vevenues of the Proporty,
Borrower authorizes Zeonder o Londer's ngonts to collect the rants and rovenuea and hereby directs ench tonunt of the Property ta
pay the renta to Lewder o Lendor's ngenw, Howover, prior to Lender's notice w Borrowor of Borrower's bronch of any covenant or
ngreoment in the Security Istrument, Borrower shuli eolloct and recvive all rents and revonues of tho Proporty as trustoe for tho
benefit of Lender and Borrevrer: This nssignment of vents constitutes an absolute nssigninent and nol an assignment for additional
security only,

IF Londor gives notico of breuch (o arcower: (1) oll rents reccived by Borrower shall be held by Borrawer as trustee for banefit of
Lender only, to be applied 1o the sums secarvd by the Seenrity Instrumunt; (b) Lendor shall be entitled to collect and receive nll of
the rents of the Property; and (¢) ench wintc of the Property shall pay all rents due and unpaid to Lender or Lendor's agent on
Londot’s writlon demand b the tenant,

Horrower hiw hot executed way prior asstgnmont of the ronts and has not nnd will not perform any act thet would provens
Lender fevm oxorcining ita rights under this Paragraph 16,

Lender shall not be required to enter upan, tke control ooy siaintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially nppointed recoiver mny o205 ot any time there is a breach. Any application of ronts shall
not cure or wiive any defnult or invalidate any other right or romedy s Lender, "This wmignmont of rents of the Property shall
terminate when tho debt securerd by the Security Instrument is paid In fulls

NON-UNIFORM COVENANTS, Borrowur and Lendor further covennnt and agroo o follows:
17. Foreclowure Procedure. If Londer requires immadiate payment in full unidor Paragraph 8, Londor may foroclose
thiv Sevurity Instrument by judicls! proceoding. Lendor shall be entitled to colior: =) oxpenses incurrod in pursuing

the remedios provided in this Puragraph 17, including, but not limited to, roasonable aitorneys’ foos and costs of title
ovidence.
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THIS AINUSTABLE RATE RIDER ix madw this 20TH day of
APRIL , 1992 | and is incorporated inte and shall bo deemed to nmend and supploment the Morigage,

Desd of Trust or Security Deed ("Security Instrument’) of the snme dnte given by the undorsignod ("Borrower”} to secure Borrower's
Noie ("Note") e MANUFACTURERS HANOVER SERVICING INC.

{the "Londer”) of tive sarme date and eovering the proporty described in the Security Instrumont and located at:
10233 WEST 151S5T STREET, ORLAND PARK, ILLINOIS 60462

{Propecty Addines]

THE NOTE CONTAU{S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYME'\T THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONL: T,ME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In nidon W the covenants nnd ngreemonta mude in the Socurity Instrumont, Borrower and
Londer turthor covenant und agrce aa fullovi:

INTEREST RATR AND MONTHLY PAYM/(NT CHANGES
{A) Change Date
The interest mite may chunge or: the first diy of) JULY . 1993 | und on that day of ench succeeding year.
"Change Diute” means each date on which the interest rato 253t chungo.

{81} The Initex
Beginning with the first Change Dale, the interest rute will e 0nsed on an Index. "Index” means the weekly average yield on
United States Trensury Securition adjusted th n constant maturity o vie-voar, ns made nvailable by the Fodoral Resorve Board,
"Current Index” menns tha most recont [ndox fgure nvailable 30 duys befeis the Change Date, If the Index (as dofinod above) in no
longer avaitnble, Londer will use ne s new Index any index preseribed by the Sorvotary. As usod in this Rider, "Secretary” meana the
Secretary of Housing and Urban Dovelopment or his or her designoo. Lender will give Borrowor nolice of the new Index.

{C) Caloulation of Intersst Rute Changes

Refore ench Chnnge Date, Tender will caleulinte k now intervst rato by ndding n margirof ~ TWO AND 000/1000
porcontagie pointa (2. 00000 %) to the Current Index und rounding the sum to tho nearost eneeighth of ono percentage point
{0.1256%), Subject to the limits ntated in Parugeaph (D) of this Ridor, this rounded smount will behe new intorest rate until the next
Chunge Date,

(I Limits on Interest Rate Changes
The interent rate will navor incroase or decrease by mew than ono porcontago point (1.0%) on any siny's Chunge Date, The
intorent rate will never be more than five percentoge pointa (65.0%) higher or lowar than the initinl interest rate,

(E) Cnloulation of Paymant Change
I the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of prinelpal and intorest
which would b npevssary W repay the unpnid principnl baluneo in full at the muturity dule at the new interest rate through
substantinlly equal pnymenta. [n making auch cadeulation, fLandor will use the unpaid principal balance which would be owed on
the Change Date if there had been no defiult in puyment on tho Note, reduced by the nmount of tiny propaymanta to principal. The
result of thin culeulition will be the amount of the new manthly payment of principnl nnd interest, Q286 198

(F) Notive of Changea
Letider will give notice b Borrowaer of any change in the intorost mte und monthly payment amount. The notico muat be
given nt Yonut 25 duys before the now monthly payment nmount in due, and must set forth (i) the date of the notice, (Ji} the Change
Date, tiii) the old interest rate, (iv) the new intervst rate, (v) the now monthly pnyment nmount, (vi) the Current Index and the date
it wns published, (vii) the muthod of calculuting the chitnge in monthly paymont amount, nnd (vili) any other information which may
be required by law from tima to time,
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" UNOFFIGIAL CQRY,

() Effective Date of Changes
A new interest rate enleulawsd in nccordance with Parugraphs €C) und (D) of this Rider will becomo effective on the Change
Dnte. Borrowor shall muke a piyment in the ew monthly mmount beginning on the first payment dute which occurs at lenat 25
. days aller Londer has given Borrower the notice of changes required by Paragraph (F) of thia Rider. Borrower shall have nn
obligution to say uny increase in the menthly payment amount caleulated in accordance with Paragraph (E) of this Ridor for any
payment date occurring leas thun 25 days after Londer has yiven the requived notice. If the monthly payment amount culeulated in
aceordince with Paragruph () of this Rider decrensad, but Londer failed to give timely notice of the decreaso and Borrower made
sty monthly payment ameunts oxceeding she payment amount which should huve been stated in o timely notics, then Borrower has
the option to either (i) demand the return to Borrawer of any excess pnyment, with interest thereon nt the Note rats (1 rate equal to
the intereat rate which should have besn atatad in a timely natice), or (i) request that any excess payment, with inteveat theroan at
the Note rate, ba upplivd ax payment af principal. Lendor’s obligntion to raturn any excess pnyment with interost on demand is not
nssignable even if the Note is otherwine austgned belore the domand for return is made.

BY SIGNING BELOW, Borrowoer necepts and agroes to the orms and covenants contained it this Adjustable Rato Rider.

T A (SEAL)

TRANK A. BENSEMA Borrower

e /\-‘J.._..\Jul.‘D EDHMM’\W&.) (SEAL)

’

( JUffiE)B. BENSEMA Borrower

(SEAL)
Borrawer

(BEAL)
Borrower
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