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THIS MORTGAGFE (*Security Instrument”) is given on APRIL 16 1992 . The mongagor is
PATRICK . HRLS(H ARD MARY J. NELSON HUSBARD AND WIFE

{"Bomower™). This Securhyy Insur.me-d ia given o
FIRST FEDRRAL OF RLGIN, /. 3.A.

1]
which is organiaed and existing under the laws ¢ “UNITED STATES OF AMERICA » and whoso
idress is 28 NORTH GROVE AVENUE, E.GIN, ILLINOIS 60120

7 ("Lender”). Borrower owes Lender the principal sum of
FORTY EIGHT THOUSAND AND 00/100

Dollurs (U.S. $ 48,000.00 L
This deot is evidenced by Borrawes’s noto dated the same date as this Security Insirument ("Now"), whlch provides for monthly
payments, with the fult dobt, if not paid carlicr, duc and pa/abh on MAY 1 1999 . This Security
Instrument secures o Lender: (2) the repayment of the debt eviderzad by the Nole, with interest, and all ronownls, cxlcnsions and
modifications of the Mole; (b) Lthe paymeni of all other sums, with iuderest, advanced under paragraph 7 10 pratect the security of
this Sccurity Enstrument; and (¢} the performance of Borrower’s covienits and agreements under this Security Insirument and the
Note. For this purpose, Borrowor doos hereby mortgage, grant and corvey o Lender the following described property located in
TOOK County, Nlinois:

UNIT 61D TOGNPEBR WINE 98 UWDZVIDED PERCENTAGR INTEREST I
THE COMMNON R Im IN VILLAGE SQUARE OF ORLAND CONDOMIN. ‘UM
AS DRLINEATED AND DEPINED IN THE DECLARATION N e
n-uu« AMD AS AMENDED, IN THI RIS
P 36 NORTH, RANGE 13,
AL PERIDIAN, IK COOK GOUNTY, -

S N P ;- WA
which has tho addross of 9311 WHERRY ORLAND PARK {Sireay, Cliy),

Hlinois 60482 ("Property Address™);
[Zip Code]

ILLINGIS - Single Family - Fannle Mua/Freddie Mao UNIFORM INSTRUMENT Page 1ol g Form 4 9/90
q-lﬂiil.) (1ot YM# MORTOAGE FORMS - (313)262-8100 - {800)821-7301 Inhialy: S

~77.77.
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~ NOFFICIAL COPY,
TOGETHER WITH all ML(:J improvements now or Ltcnﬂ'cr crbl:u!ﬂ%n o property, mlJ all ensemenlts, uppurtenances, and

fixtures now or hereaficr u part of the property. All replacements and additions shall also be covered by this Securlly Instrument.
All i the forcgoing is reforved w in this Security Instrument sy the "Praperty.”

BORROWER COVENANTS ihat Borrower is lawlully seised of the estate hereby conveyed and has the right w mortgagoe,
grant and convey the Property and that the Property is uncncumbered, excepl for encumbrances of record, Borrower warrants and
will defend gencrally the titie o thoe Property against all cluims and demands, subject by any encumbrunces of record,

THIS SECURITY INSTRUMBNT combinces uniform covenanis for national use and non-uniform coveranis with limited
variations by jurisdiction to constie a uniformi sccurity instramony covering rend property.,

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principa) and Interest: Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidonved by the Note and any prepayment andd late charges due under the Nole,

2. Funds for Taxes and Jmsurance. Subject to applicable law or 0 a written waiver by Lendes, Borrowor shall pay o
Lender on the day monthly paymonts are due under the Nowe, until the Note iz paid in full, a sum {"Funds") for: {a) yearly taxces
and assessments which may attain priosity over this Security Instrument as a lich on the Property; (b) yearly leaschold payments
or ground rents en the Property, if any; {c) yearly huzard or propeny insurance premiums; (J) yearly flood insurance premiums, if
any; (¢) ycarly mortgage insurance premiums, if any; and () any sums payable by Bomrower 10 Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mongage insurnnce presmiums. ‘These items are called "Escrow Iems.”
Lender may, at any tme, collect and hold Funds in an amount not to exceed the maximum umount o lendor for a federally related
mortgage loan may require for Berrowes's escrow account under the federal Real Esinte Settlement Procedures Act of 1974 as
amended from time @ time, 12 U.S.C, Section 2601 ¢ seq. (“RESPA"), unless another law that applics 1o the Funds scis a lesser
amouni. If so, Lendes may, st any time, collect and hold Funds in an amount not to excecd the lesser amount. Lender may
cstimate the amount ¢« Funds due on the basis of current data and repasonable esiimates of eaxpenditures of future Escrow liems or
ctherwise in accordance wib applicable law,

The Funds shalt be held i) an insdution whase deposits orc insured by o federnl agency, instrumeniality, or entity (including
Lender, it Lender is such an wgiwtdon) or in any Federal Home Loun Bank, Lender shall apply the Funds 1o pay the Escrow
hems. Lender may not charge Dednerver for holding and applying the Funds, annually analyzing the escrow account, of verifying
the Escrow liems, unless Lender pay:. Borrower inlezest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may requize Boorewer w pay a one-ime charge for an independent real estute tax reporting service used by
Lender in connection with this loan, un'cse applicable law provides otherwise. Unless an agreement is made or applicable law
requises intercst 10 be paid, Lender shali-zor 9o required W pay Borrower any intercst or carnings on Uic Punds, Borrower und
Lender may agree in writing, however, thas intoroot shall be paid on the Funids. Lender shall give o Borrower, wilthout charge, an
annual accounting of the Funds, showing cred s ar.d debits o the Funds and the purpose for which cach debil to the Funds was
made. The Funds are pledged as sddivonal securivy 200 all sums secured by this Security Instrumeni,

If e Funds hekd by Lender exceed the amounis pramiited 1o be held by applicable luw, Lender shall account wo Borvower lor ‘

the excess Funds in accordance with tho requirements o ppplicable law. If the amount of the Funds held by Lender at any time is
not sufficient W pay tho Escrow liems when due, Lended niay so noufy Borrower in writing, and, in such case Borrower shall pay
w Lender the amount necessary o make up the deficiency. Burrower shall make up the deficiency in no more than twelve
monthly payinents, at Leader’s sols discretion.

Upon paymeat in {ull of all sums socured by this Security Tusiament, Lender shali prompily refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or g0’ the Property, Lender, prior 1o the acquisition or sale of the
Properly, shall apply any Funds hekd by Lender at tic ime of acquisidun or sale ns a credit against the sums sccured by this
Security Instrument.

3. Application of Puymenty., Unless applicable law provides otherwiss all payments received by Leader under paragraphs
1 and 2 shall be applicd: first, W any propayment charges duc under the Note; sccond, ¢ amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and lusy, 1o any bate charges due undler the Note.

4. Charges; Lisns. Borrower shall pay ali taxes, asscssments, charges, fincz ard impositons attributeble to the Property
which may anain pricrity over this Security Instrument, and leasehold payments or grocad rents, il any. Borrower shall pay these
obligations in the munncr provided in paragraph 2, or il not paid in that mannce, Borvorver shall pay them on lime directly w the
person owed payment. Borrower shall prompily furnish to Lender alt notices of wnouats 12 be pald under this paragraph, IF
Bosrower makes these payments divectly, Borrower shall promptly fumish to Lender receipts ev.dencing the payments.

Bosrower shall prosmpily discharge any lien which has priority over this Sceurity Instrumont pitss Borrower: (a) agrees in
writing to the payment of the ebligation securcd by the lien in a manncr acceptabie 10 Lender; (b cor lests in good faith the lien
by, or dolends against enforcement of the lien in, legal proccedings which in the Lender's opiaics. 2porate o prevent the
enforcement of e lien; or (¢) secures frnn the holder of the lien an ngreement satisfactory 1o Lender sebordinating the len (0
this Sccurity Instrument. If Eonde: Jotiormines that any part of the Property s subject 1o o lien which may 4l in priority over this
Sccurily knsteument, Lander may j.ve Borower a notice identifying the licn, Borrower shall satisfy the lici <t 'ake one or more
of the actions sct forth above within 1G days of the giving of notice.
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5. Hazavd ur Froperty LE!MQ-E:EJ QI}AL;’"L‘QIQIE}; Q herbafter erected on the Property

insured against Joss by fire, hauardy Included within the term "oxtended coverage” and any ather hazards, including floods or
flooding, for which Lendor requiics insurance. This insuratico shall bo maintained In the amounts and for the periods that Lender
requires. The insurance carvier providing the insurance shalt be chosen by Borrower subject o Lender's approval which shall not
be unceasonably withheld, 1T Borrower fails w mainin coverage described above, Lender may, at Lender's option, obliin
caveruge o peotect Lender's rights in the Propenty in accordance with paragraph 7,

All insurance polickes awl renowaly shall be acceptable to Lender and shall include o suundard morigoge clause, Lenler shall
have the right 10 hokd the policics und renowaly. If Lender requires, Barrower shall promptly give to Lender all recoipis of paid
premivmis and renowal notces, {n the event of losy, Borrower shall give promgt notice 10 the insurance casries and Lender, Londer
may make peool of foss if not made promptly by Borrower,

Unless Lender and Berrower otherwise agres in writing, insurunce procceds shall be applicd to restoration or repair of the
Property damaged, If the restoration or repair is economically feasible and Lender's securlty is not lessened. If the restoration or
repalr is not cconomically fzasible or Lender's security would be lessened, the insurance procceds shall be applied o the sums
secured by thiz Security Instrument, whether or not then due, with any cxcess poid to Borrower. If Borrower abandons the
Property, or docy hot answer within 30 days o notice from Lender thut the insurance carrier hay offered 1o seitle a clalm, then
Lender may coliect the insurance provecds. Lender may use the procesds 1o repair or restore the Propeny or 10 pay sums sccured
by this Secutity Instrament, whather or not then due. The 30-day period will begin whien the aotico is given.

Unicss Lender and Boreower othorwiso agree in writing, any npplication of proceeds to principal shall not extesd or postpone
the due date of tha monihly payments referred to in paragraphs | and 2 or change the smount of the payments. [f under paragraph
21 the Propesty i< acguired by Lender, Rorvower's right 1o any insurunce policics and procecds resulling from damago to the
Property prior o the poquisition shall pass 10 Lender o the exient of the sums secured by this Sccurity Instrument immedialely
nrior o the acquisitica,

6. Occuparcy, Prossvation, Malatenance and Frotection of the Property; Borrower's Loan Application; Leaseholds,
Bossower shall occupy, r<ta¥ iish, and use the Property as Borrower's princlpal residence within sixty duys afler the oxecution of
this Security Instument and sl continue lo necupy the Property as Borrower's principal residence for at least one year afier the
daic of occupancy, ualess Lensicr otherwise agrees in wriling, which consent sholl not be unrcasonably withheld, or unless
exienuming circumatances exist wiica are heyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate  commit waste on the Property. Borrower shall be in defoult if any forfeiture action or
procecsing, whother civil or criminal, i-"begun that in Lender’s good faith judgment conld result in forfeiture of the Property or
otherwisc malerially impsir the lien creaiéd vy this Security Instrument or Lender's securily interest. Borrower may cure such a
defunll and reinsteie, oy provided in pangrap’ 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determinntion, preciudes (orfeiture of the Borrower's interest in the Propeny or other material impairment of
the licn creawd by this Socurity Instrument or Leridei’s security inerest, Borrower shall also bo in default if Borrower, dusing the
loan application process, gave matesialiy false or wierlurate information or statements to Lender (or failed o provide Lender with
any malcrial information) in connection with the bz evidenced by the Note, including, but not limited w, represceniations
concerning Borrower®s occupancy of the Property as a principal residence. If this Securily Insiruinent is on a leaschold, Borrower
shall comply with all the provisions of the lease. [f Borrowe! acquires fee title to the Property, the leasehold and the fee title shall
not merge uriless Lender agrees o the morger in wriling,

7. Protection of Lender's Rights in ihe Property. I Borrower fails o perform the covenants and ngrecments contained in
this Sccurity Insrument, or \here is a Jogal procecding thul mny @pzificamly affecy Lender's rights in the Property (such as a
proceeding in hankruptcy, probate, for condemnation or foefeiture or 17 e force laws or regulations), then Londer may do and pay
for whatever is necessary (o protect the value of the Propenty and Lender s righs in the Propeny. Lender's actions may include
paying any sums sccured by a lien which has priority over this Securiry-instrument, appearing in court, paying rcasonable
attornoys' fees and entcring on the Property © make repairs. Although Lender muy ke action under this paragraph 7, Lender
does not have o do so.

Any smounts disbursed by Lender under this paragraph 7 shall become nadditicipsd<lebt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amurats, shall bear interest from the date of
dishurscment at the Note rate and shall bs payable, with interest, upon notice from Lendér 172 Rorrower requesting payment.

8. Morigage Insurance, If Lender required mongage insurance as a condition ol miking. the loan secured by this Securily
Instrument, Borower shall pay the promdums eogquired (o maintain e morgoge insurance in offect. It, for any reason, the
morigage irsurance coverage required by Lender lapses or ceases o be in efteet, Borrower shal) pay: the premiums required to
oblain covemge whatantially equivaient 10 the mostgage insurance proviously in effect, nt a cos. substeatially equivalent 10 the
cost W Borrawer of the morigage insarastce previously in cffect, from an aliemate mongage insurse Zoproved by Lender, If
subsiantially aquivalent mortgage insurance covernge is nol available, Borrower shal! pay to Lender ech month a sum equal
onc-twclth of the yoarly mortgage insursnce premium being paid by Borrower when tie insurunce coverage lapsed or ceased to
be in cffect, Lender will accept, use and rotain thess payments as o loss reserve in licu of mongage insurorce, Loss rescrve
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payments may na longer be required, at the optivn of Lcndcr,ér mbngage in.&lmné cov"bm;}g (in"(‘.ho amount and for the poriod

that Lender riguires) provided by an insurer approved by Lomder again becomes available amd is obuincd. Borrowcee shall pay the
preming roquired (o0 maintain morigage insurance in effect, or o provide a loss reserve, until the requirement for morigage
insurance endy in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspeciion. Londer or ita agent may make reasonablo entries upon and inspections af the Property, Lender shall give
Bomrower ratice st the imoe of or prior 10 an inspection specifying reasenable cause for the inspection.

10. Condemnation. The procecds of any award or clim for damages, direct or consequential, in connection with any
condemnation oc other taking of any pant of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be pald w Lender.

In tho ovent of a total wking of the Property, the procoeds shall bo applied to the sums secured by thiy Sccurity instrument,
whother of not then due, with any oxcess paid 10 Borrower. In the cvent of u partial taking of the Property in which tho fair market
value of the Propeety imuncdiswly befora the taking is equal v or greater thun the amount of the sums sccured by this Securlly
Instrument im distoly before the aking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Securivy Instrument shall be roduced by thoe amount of the proceeds muliiplicd by the following froction: (u) the ntal amount of
tho sums sccured imumodingely boforo the wking, divided by (b) the fair market vatue of the Property immicdintoly bofore the
aking. Any balanco shall be paid (o Bormower. In the event of a parttial taking of the Property in which tho fair market value of the
Property immoediately bofore the iaking is less than the amount of the swins sccured bmmediately before the taking, unless
Borrower andd Lender otherwise agree in wrillng or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured hy this Security Instrament whother of not the sums are then duo.

1f i Property. oy shandoned by Bomrower, or if, afier notico by Lendor w0 Borrower that the condemnor offers o make an
award or sctthe a claim Foe dumages, Bomower fails 1o respord 1 Leader within 30 days afier the date the notico is given, Lender
is nuthuorized w collecs »ia 3pply tho proceads, at its option, cither 0 restocation or repair af the Property or Lo the sums wecured
by this Securily Instrumen?, vihether or not then due.

Unkss Lendor and Belvovies otherwise agree in writing, any application of proceeds to priacipal shall not extend or postpone
the due dawe of the monthly pa;m..bi referred © in pauragraphs 1 o 2 or chango the mmount of such payments.

11. Borrower Not Roleaned: Fo. senrance By Lender Nol a Waiver,  Exicnsion of the tiie for payment or modification
of amortization of the sums securcd! by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability G2 the vrigina) Barrower or Borrower's successors in interest. Lender shall not be required w
cotnmence procecdings against any successo. i interest or refuse 1o catend time for paymont or aiherwise modify amonization of
the sutns secured by this Sccurity Instrumer’ by rcason of any demand made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Londer ir excre’sing any right or remedy shall not be o waiver of or preclude the exerciso of any
right or remedy.

12. Successors snd Asaigny Bownd; Joint and Severad Linbilty; Co-signers. The covenamis and  agrecinents of  this
Security [nstrument shall bind anid benefit the successors and assigns of Lemder and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreementy-shall be joint and soverul. Any Borrower who co-signs this Security
Instruiment but does not caccole the Note: (a) is co-sign np this Security Insirument only 10 mortgage, gront and convey thal
Borrower's interest in the Propesty under the terms of this Securiy Instrument; (b) is not perscnally obligaied 1o pay the sums
sccured by this Secarity Instrument; and (c) agrees that Lendes-arg-any other Borrower moy agres w exiend, modify, forbear or
make any accominodations with regard to the terms of this Sceuril 2 Misirument or the Nate withoul that Borrower's consent,

13. Loan Charges. If the loan secured by this Sceurity Instrdmnie is subject 10 1 law which scts maximum loan charges,
and that law is finully intorpreted so that the interest or other loun charges 2ollected or lo bo collected in connection with the loan
exceed the permitied lmits, then: (@) any such loan charge shall be reduced by the amount necessary o reduce the charge e the
permitice limie; and (L) any sums alrcady coliccted from Borrower which exrzcded peemitted limits will be refunded to Borrower.
Lemter may choose 0 make this refund by reducing the principal owed undor we Note or by muking a direct payment o
Borrower. If o refund reduces principal, the reduction will be treated as a panial prépayment without any prepayment charge
under the Nowe.

14, Notices.  Any nolico to Barrowes provided for in this Sccurity Instrument shall b2 given by delivering it or by mailing it
by first class mail unless applicabie law requires use of another method. The notice shall Y disected to the Property Address or
any other sddress Borruweér designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 10 Lender's
adiress. statcd herein or any other address Lender designates by notive 1o Borrower, Any wiice pravided for in this Security
Instrument shall be deemed W have boen given o Borrower or Leader when given us provided in this pusagraph.

15, Governing Law; Severabily. This Security Instument shall be governed by fedecat ‘ave and the law of the
jutisdiction in which tho Properly ls located. In the cvent tud any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or/¢ha Note which can be
given elfect without the conflicling provision. To this end the provisions of this Securily Insuwument and U Neto are declared (o
be scverablo,
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18, l;nrmmr's (.‘np&.’u ;E"JDNQ-.E-EJ LQUI‘IA)"’?(W QQIE&M&MW Instrumnent,

17. Tram=?l, of the IY or & Beneflclal Interest in Borrower, It adl or any purt of the Property or any interest in it is
sold or ransforred (or i & beneficial interest in Borrawer is sold or trunsferred and Borrower is not 8 naturnl gcrson) without
Lender's prior written conscnl, Lender may, at ity opiion, require immediate payment in full of all sums secured dywlhi.u Securiz
Instrument. However, this option shall not bo exerclsod by Lender il exercisce is prohibited by federal law as of date of th
Sccurity Instramont.

If Lemdor encrcises this on, Leader shait give Borrower notico of accetervtion. The notico shall provido a period of not less
thun 10 days (rom the dae notico is delivercd or mailed within which Borrower iust pay all sums secured by this Security
Instrument. I Borrower (ails W pay theso sums prior to the expiration of this period, Lender may invoko nny remedies permities!
by this Security Inatrument without further notice or demand on Borrower.,

18. Borvower's Right to Relustate. [ Borrower micols cerwin conditions, Borrower shall have the right to have
enforcement of this Socurity Insbrument discaainud at any tme prior 1o the carlier of: (u) § doys (or such other period as
applicable law may spocﬂ"y or relnstatcnent) before sale of the Properiy pursuait W any power of sale contained In this Securit
Instrument; or (b) entry of a judgment caiforcing this Security Instrument. Those conditions are st Borrower: (1) puys Lender al
sums which then would be duc under this Sceurity [nstrument and the Note as if no ncceleralion hid occurrcd; (b) cures any
defauit of any other covenants or agreenwents; (¢) pays all cxpenses incurred in enforcing this Sccurity Instrument, including, but
noi limiled 10, reasonable atlornoys' fecs; and (1) takes such action as Lender may reasonably require (o assure that the lien of this
Sccurity Instrument, Lender's righis in the Property and Horrower's obligaton to poy the sums secureid by this Socurity
Instrument shal? continue uachanged. Upon reinstatement by Borrower, this Sccuril?; Instrument and the oblignlons sccured
hereby shall reradn fully effoective as if o sccoleration hwd occurred. However, this right o reinsinte shalt not apply in the case of
accelorution under puqmph 17,

19. Sule of Note; Change of Loun Servicer, Tho Now or a partial Interest in the Note (1ogether with this Security
Instrument) may be skl one or more tines withowt prior notice 1o Borrower, A suie tay resull i o chango in the cndl%o(knawn
us the "Loan Servics¢") shat collects monthly puyments due under the Noic and this Sccurity lusirument, There also may bo ono or
more changes of e Lo Servicer unrolated 10 u sato of the Noig. If there is o change of the Loan Servicer, Borrower will bo
Biven written notice of/dw change in accordance with paragraph 14 above and nﬂflicn lo law. ‘The notice will slalo the name and
oddresy €8 the now Loais Sorvicer and the sddress 1 which puyments should be made. ‘The notice will also contain any other
information requirod by aypp’coble law.

20, Haaardoos Subataivcie.. Romower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or il sva Property. Borrower shall not do, nor allow anyone else o o, anything affecting the Property
that i in viclation of any Bnvirurinevial Luw. The preceding two sentences shall not upglcy 1o the presence, use, or siormge on the
Property of :huait quantitios of Havarious Substances thut are generally reeognized 1o be nppropriaie 10 norinal residential uses
und 10 maintenance of the Property,

Borrower shull prompaly give Lender-written notice of any investigation, cluim, demund, lawsuit or other action hi( BNy
govemmenal of mﬂ:t.l:mry ency oF prrova’ecarty involving the Property and any Hozardous Substance or Environmental Law
of which Romower actuul krowledge. 1f darrower learns, or s notified by any govermmental or rogulatory authorily, that nnr
removal of othes romediation of any douy auhstanco uffecting the Property is necessury, Borrower shall prompily take all
[ remedial actiona In accordanice with Eaviconmenial Law,

A3 used in this paregraph 20, "Hazardous Sobsances” are those substances deflned as waic or hazardous substances by
Environmenial Law and the following substances: prsoline, kerosence, other flammuble or toxic petroleum products, toxic
posiicides and herhicldea, volatiio solvents, materials Con'niving asbesios or formaldehyde, and radicactive malerials, As used in
this parng 20, "Environmental Law" means federm @ v-nnd laws of the jurisdicion where the Property s located that relate
o health, safoty or environmental protection.

NON-UNIFORM COVENANTS. Horrower und Lender fusther covenant and agree as follows:

21, Acceleration; Remedies. Sender shall give notice to Borre wer prior to acceteration following Borrower’s breach of
any covenant or agreement in this Securlty Instrument (but 'ne! prior to acceleration under paragraph 17 unless
applicable law provides olhcrwise}l. The notice shall specify: {(a) the Zeviult; (b) the uction reguired to cure the defuult; (c)
@ date, nut less than 30 days from the dute the notice Is given to Boreeower, by which the defaull must be cured; and (d)
that fuilure 10 cure the defauit on or before the date specified in the nutloe-may result in accelerntion of the sums secured
by this Security Instrument, foreclosure hy judiclal proceeding and sase of < Property. The notice shall further infurm
Borrower of the right to relastate after acceieration und the right 1o assert | the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to accelerution and foreclosure, V7 ¢ default is nut cured on or before the
date specified in the notice. Lender. at its option, may require immediate paynvat in full of all sums secured by this
Security Tastrument without further demand and may foreclose this Security Instrament by Judicial preceeding. Lender
shall be entitled t0 cotlect all expenses incurred in pursuing the remedies provided in (his paragraph 21, including, but not
Hmited o, reazonable sttorneys’ feen and cosis of titde evidence.

22. Release. Upon payment of all sums secured by this Sccurily Instrument, Lender shiin relzaze this Security Instrument
without chargo to Bormuwer. Barrower shatl pay any recordation costy,

23. Walver of Homestesd. Bormower walves all right of homestowd exemption ir the Property,

Form 0

q-tﬂm.] TICIH Paga5ula LN SASPN
(9]

o

)

o)




UNOFFICIAL COPY




24, Riders to th!< Security Instrument.

1€ one or more riders are oxecuted by Borrower and recorded together wilh this

Secusity Instrumont, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and supploment
the covenants and 7 gpsements of this Secwily Insuument as il the rider(s) were a part of this Sccurity Instrument.

(Check spplicablo b (ec)l
7] Adjustable < Rido
(-] Gradusted Pty ant Ridler
{X] Balloon Ridor
[ v.A. Rider

[X] Condominium Rider

2] Puwnest Unit Development Rider
(] Rate Impruvement Rider

] Ounerts) tspecityl

(] 1-4 Family Rider
[ ] Biweekly Payment Rider
] Second Home Rider

BY SIONING BELOW, Bosrower ooiers and agrees to the terms and covenants contined in this Security Instrument and in

Py Borrower and recorded with it

I.IF.!&.!
\\\‘ ' »;

(Seal)

<Horrowar

Social Security Number
STATE OF ILLINQIS,

Ajad Aredads
#tutmx \f ),Léanlu,xé_,a

signesd and detiverod the said instrument ve z{n w
Qiven undes my hand lnd official seel, this

f.—_wa

My Commissics. Enpirci

Al

P N Kl gl
I T Y \L
T i,‘. i

[T v A

This Instrument was Px, R SRR n

Py
q-«nm.) mn&‘

gt gt Y

. personally known (0 mo (0 be e Same person(s) w

subscribed to the foregoing instrument, appeared bofore me his day in person, and ncknowledgud that
free and voluntary act, for tho uses ana-purp:es therein st f

By of é,wu L/ /Y

-

" ~. s

Ve dat\ <L VL(LJ"H
PATRICK F. NELSON
Socisl Securliy Number

/. /Ae.&zzx,
HRRY J. LSO’N

Socind Security Number

(Scal) .

+Hommawor

(Scal)

Boerowor

(Seal)

‘Rorrowar

Social Sc.vrity Number
County ss:

ok
_ﬁd_.n.) fud/ B »:,;,L)

¥ Nc:}my Fublic in and7e: enid county and suio <k hereby certify that
th&d

name(s)
=L he

) ><</ wid l .i>

Nuotnry Public

Form 3014 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TQO REFINANCE)

THIS BALLOON RIDER is made this 16th day ol APRIL 19 92
and is incorporsied into end shall be deenicd o amend and supplement the Morigage, Dood of Trust o Deod to Secure Dobt (the
“Socurity ipstrument”) of tie sassie dats glven by the undensigned (tho “"Bnrrower”) 1o securo the Borrower's Now 10

FPLiR8T FREDERAL OF ELGIN, P.S.A.,
{the "Lender")
of the smume dats snd covering the propesty described in the Socurity Instninent and locsted al:

3311 WHERRY ORLAND PARK, IL 60462

1Property Addres]
‘The intavést reie slased on e Nole ls called the "Nots Rate.” The dale of tho Note is called the "Noto Date.” I undersiand the Londer

may transier the Note, Secunity [nstrument and this Rider, The Londer or anyone who takes the Nois, the Security Instruinent and this
Rider hy iransfer ssd who is entited 10 receive paymenis under the Note is called the "Note Holder.”

ADOITIONAL COYENANTS. In mldition to the covenants and agreements in the Securily insirumont, Borrower and Londer
finther covenvd o ugres as follows (despits anything 10 the conirary contained in the Securily Instrument or the Note):

1. CONDITIONA’, R GHT TO REFINANCE

At the maturity das of the Now srad Securiy Instwiment (the “Mawrity Daw”), 1 will bo able 10 obiain & now loan {"New Loan®)
willh 2 mow Maturity Dad 70 MAY  1mt 20 22 , witd with an intersst rawe equal 10 the
“New Nnte Raie” determine’ ir sccordance with Section 3 bolow if all the conditions provided in Sectlons 2 and 3 below are mel {the
“Conditional Refinancing Opth 7). 1f those conditions are not mict, 1 undorstand that the Note Holder i3 under no obligation 1o refinance
or modify the Note, or 10 exusnd thy s sturity Dat, and thut [ will have ta ropay the Nots from my own resaurces or find a lendor willing
10 lend me the money o vepay the Note.
3. CONDITIONS TO OPTION

If 1 want 10 exervise the Conditonal Refinancing Oylon st matuiity, certain conditions must be met as of the Maturity Dates, Theso
conwlitions are: (1) T must xiifl be the owner a0 upant of the property subject to the Security Instrument (the "Property”); (2) 1 must b
current in my monthly payments ad cannot have Feen mere than 30 days lato on any of the 2 scheduled monthly payments immediatoly
peecading the Matusity Date; {3) no lien against the P ety (except for taxes and special assessmonts nol yet duc and payable) other than
that of the Securily Instrument may oxist; (4) the New Nate Rale cannot be more than § porcentage points above tha Noto Rato; and (531
must inake » Wrilten revjuest 1 the Nota Holdor 6 providesdin Scclion § bolow.,
3. CALCULATING THE NEW NOTE RATE

The Now Note Rate will be 2 fixed rato of intorest oqual 15 tho Federal Nationel Morntgage Associstion's required net yield for
30-your fixed raie morgages subject W ¢ 60-day mandatory dellveiy eommitment, plus one-half of one perceniage poins (0.5%), rounded
to the nearest one-cighth of one percentage point (0,125%) (the "Neow tv0vs Rate™). The required nat yield shall be tho applicable net yiekd
in .iioct o6 the dale snd time of day thal the Note Holder receives notics o7 iny election to oxerclse the Conditional Rofinancing Option. If
this retjuivecd et yiekl i not available, tha Mote Holder will detennine the New 2{ote Rato by using comparsblo information,
4. CALCULATING THEK NEW PAYMENT AMOUNT

Provided the New Now Rae sz cakulaed in Section 3 wbove is not grea or thap 5 percentage points ahovo the Nole Rate and all
other conditkany resuined in Section 2 sbove are satizfied, the Note Holder will detervir= the amount of tho monthly payment that will ba
sulficient w repay in full (a) the unpaid principal, plus (b) secrued but unpaid interad, vs (¢) ell othor sums | will owe under the Nots
andd Security Instnumens on the Maurity Dato (sssuming my monthly payments then are currint, as requined under Section 2 sbova), over
tho term of the New Noto st Uwe Now Note Rale in cqual monthly paymenty. The result of i is caleulation will bo the amount of iy new
principal wu intevest payment avery month until die New Noiwe is fully paid.
S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nole Holder will notify me sl lesst 60 caleixinr days in advanco of the Muatucity Dato and adivise ne of the principal, accrued but
unpaid interesat, snad alt othor surus [ am oxpectad 16 ows on the Maturity Date. The No-e Holder wise wi) woiso me that 1 may cavicine
thw Conditional Refinancing Option if the conditions in Sceticn 2 abovo are mel, Tho Note Holder wi'l piovide my payment record
information, togeihar with the name, title wid adilross of the person representing tho Note Hoelder that I must' nvaify in order to axercise the
Condlionsl Refinancing Option. If [ mceet the onditions of Section 2 above, | may vxercise tho Conditlonal \*eInencing Option by
nutifying the Notwe Holdes no later than 45 calendar days prior to the Maunity Date. The Note Holder will caleuisio tho fined New Noto
Rato hased wpon the Foderal Nationsl Morigage Assogiation's applicable published required net yield in offect on the date and time of day
notilization 13 recelved by the Note Holder and ws calculaind in Section 3 shove. [ will then have 30 calendar days to provide the Noto
Hplder with accoptable proof of my roquired nwnership, accupancy and prapenty lien siatus, Holoro the Mmutity Dato the Nole Holder
will advise me of tha new interza rato (tho Now Noto Rate), riow monthly payment amount and a dais, time and place at which 1 must

= w sign any documants required W complole the mquired refinancing. 1 wndersiand the Note Holdor will chargs mo a $230.00 Ug
processing foe wid the coats associsied with updating the lite insuzance policy, if any. t

BY SIGNING BELOW, Bommower accepta and agrees (o the lerms and covenants contained in this Balloon Rider.

__uw -+ f YL(J.:&J"’\ (Seal) _\'.Zy_‘!%/_;ﬁ_z&m__(sw)

PATRICK F. NELSON ‘Borrower MARY J.UNELSON Hotrower

(Seal) (Seal)

-Borrowey ~Borrowsr

{Sign Original Only}

SULTISTATE SALLOGN MODEN - Single Family - Fannie Hae Unitesm lnsitument Foim 3100 1R/iAR
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LN # 2049435

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of APRIL ' 1992
and Is Incorpornied into snd ahall be deemed to amend and supplsment the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Noie to

FIRST FRDERAL OF ELGIN, F.S3.A.,

(he “Lendor")
of the samn dato and covering tie Property described in the Security Instrument and located at:

9311 WHERFY  ORLAND PARK, IL 60462

{Ur-perty Addreu]
The Property inclucies unlt in, jogether with an undivided interest in the common clements of, a condominium
project known as;
VILLASY. SQUARE OF ORLAND CONDOMINIUM
[Name of Condominium Projec)

(the "Condominium Project”). 1§ Dwners association or other cntity which acts for the Condominium Project
{the “Owners Association”) holds tis w, propesty for the benefit or usc of its members ot sharcholders, the
Property also includes Borrower's inierest in the Owners Ausociation and the uses, proceeds and benefits of
Borrower's inlerest.

CONDOMINIUM COVENANTS, In addvion to the covenanis and agreements mikle in tho Security
Instrument, Borrower and Leonder further covenan, and ngree as [ollows:

A. Condominium Ohligations. Borrower shifl perform all of Borrower's  obligations under the
Condominium Project”s Constituent Documents. The “Cansiituent Documents™ are the: (i) Declaration of any other
document which creates the Cundominium Project; (i) by-aws; (ill) code of regulations; and (iv) other equivaient
documenis. Borrower shall prompily pay, when duc, all dues and avsessments imposed pursuant Lo the Constliuent
Documents.

B. Haxard tmsurance.  So long as the Owners Association maintzing, with o generally nccepied insurmnco
camier, a “masws” of “blanket” policy on the Condominium Project ‘vhicu s sauisfoctory 10 Lender and which
provides insuranco coverage in the amounts, for the periods, snd against U aaurds Lender requires, including firo
andd hazands included within the ieem “extended coverage,” then:

() Lemder waives the provision in Uniform Covenmat 2 for the nonthly payment w Lender of
one-twelfth of the yearly premium insialiments for hazard tnsurance on the Property; andd

(i Borrower's obligation under Uniform Covenant § to maintain hazard irsurunce coverage on the
Property is docmed satisfied 1 the cxient that the required coverage is provided by the Owners £saclation policy,

Borrower shalt give Lendor prompt notice of any lapse in required hazard insurance covergs.,

In the event of a distribution of kazard insurance proceeds in lieu of restoration or repaic foliowing a loss 1o the
Property, whether 1o 0 unit ar lo commen tlements, any proceeds payable 0 Borrower arg hereb; wisigned and
shall be paid 1 Lender for application 1o the sums secured by the Security Instrument, with any excess paid Lo
Rorrower,

C. Public Lindility Insurance.  Borrower shall take such actions as muy ho reasoriable o insure that the
Owners Assoclition maintalns & public liability insurince policy wceeprable in form, amount, and extent of
coverage W0 Lender.

D, Condemantion. The procecds of any award or ¢laim for damages, direct or consequentinl, payoblo o
Bosrower in connection with any condemnation or oiher tking of all or any part of the Property, whether of the

MULTISTATE CONDOMINILM RIOER - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
tage ol Form /0%
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unit o of the cominon elemeriy, or for any conveyanco in liew of condemnation, aro hereby assigned and shull be
pald o Lender. Such procvods shatl be applied by Lender to the sums sccured by the Sccurity Insrument as
provided in Uniform Covenant 10,

E. Lender's Prioe Conscmt.  Borrower shall not, oxcept after notico to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Propesty or consent Lo;

(i} tho abandonment of teemination of the Condominrium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casually or in the caso of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents il the provision i3 for the express
benofit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; o

(iv)_#av sction which would kave he offect of rendering the public linbility insurance coverage
maintained by the Owanrs Association unacceptable to Lender,

F. Remedies. If Liov.ower doos not pay condominium dues and assessments when due, then Lerder may pay
them. Any amounts dishur.! by Leader under this paragraph F shall become additional debt of Borrower secered
by the Security Instrument. iieds Borrower and Lender agree to other ieems of paymen, these amounts shall bear
interest from the date of disbursmnt.at the Note rute and shalt bo payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower aceept: ard agrees (o the 1eems and provisions contained in this Condominium

- GgalukllQP'/7@ia¢:xm__wmun

Rider,

PATRICH Y. NELSON -Borrower

_:z;uaigg:;QJ;ZEx&uv\, (s
MARY J, NEI®S -Horrower

(Seal)

Rorrowsr

(Seal)

-Borrower

Pagn2olz Form 3140 9/80
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