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THIS MORTGAGE ('‘Security Instiuenent’) Is given on April 17th, 1992
The mortgagoris JACQIELINE L me\ DIVORCED AND NOT SINCE REMARRIED

(""Borrower'’).
‘This Security Instiumert b2 niven to .
MARCGARETTEN & CO(PANY, INC. which i3 organized and existing
under the laws of the Stace of Neaw Jersey » and whose address is o
One Ronson Road, Iseiln, New Jerasey 08830 {"'Leuder”’),
Horrower owes Lender the principit “um of

Fifty TFive Thousand. and 00/100 Dollars
(LS. S 4%, 000.00 7. This debt is evidenced by Borrower's note dated the same date as thls Security

Instrument (‘*Note'*), which provides (. -conthly payments, with the full detn, if not pald cartier, due and payable
on May ist. 202% . Thls Security Instrumaent secures to Lender: (n) the repayment of the debt
evidenced by the Note, with interest, and ull rer ewass, extensions und modificstions of the Note; (b) the payment of all ather
sums, with Intercst, advanced vader Paragraph 77 protect the security of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements under this Sourity Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lander the following drsoribed property located in

COOK County, !Hlinois:
LOT 56 IN BLOCK 36 IN THE CANAL TRUSCERS' SUBDIVISION OF THE
EAST 1/2 QOF SECTION 231, TOWNSHIP 39 NORTH, RANGE 14, EAST OPF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COQUETY. ILLINOIS.
CERMANENT TAX NO. 17-31-430-027
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which‘ has the address of
1428 WEST 34aTH PLACKE CHICAGC, IL 60609 (*'Property Address’);

TOGETHER WITH all the improvements now or herenfier erected on the property, and all casements, appurtenances,
and Hxtures now or hereafter g part of the property. All replacements and additions shall alse be covered by this Security
Instrument. Al of the foregoing i referred to in this Security Instrument as the ¢ Property”’

BORROWER COVENANTS that Horrower is lawfully scised of the estate hercby conveyed and has the right to mortgage,
grant and canvey the Froperty and that the Property is unencumbered, except for encumbrunces of record. Borrower warrunis
and will defond generally the title to the Property against alt clnims and demands, subject to uny encuinbrances of record,

THIS SECURITY INSTRUMENT combines unifors covennnts for national vse and non-uniform covenants with limited
varintions by juriafiction to constitute o uniform security instrument covering real property.

UNIFORM COVENANTS.  Borrower and Leader covenant and agree as follows:

1. Payment of Principal xnd Intereat; Prepayment nnd Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note und any prepayutent and late charges due under the Note.

LILLINOIS - REINGLE. FAMIZN—FNAMA/FRLMCO UNIFORM INSTRUMENT Form 3014 9/90
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after the date of occupancy, unless Lender otherwise agrees'in writing? wh;ch cAnsetit shaXng be unreascnably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default il any forfeiture
action or proceeding, whether clvil or criminal, is begun thai in Lender's good faith judgment could result in forfeiture of
the Property or otherwisa materially impair 1he lien created by this Security Instrumient or Lender’s security interest. Borrower
may cure such a default arci reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
& ruling that, in Lender’s good faith determination, prectudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's securlty interest. Bor:ower shall also be in
default if Borrower. during the loan application process, gave materially folse or inaccurate information or statements to Lender
for faited t0 provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a princlpal residence. 1f this Security
Instrument is on a leasehold, Baorrower shall comply with all the provisions of the lcase. If Borrower acquires fee title to the
Property, the leaschold and the feo titie shull not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights In the Properly.  1f Borrower fajls 10 perform the covenants and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {such
s a prmceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender mity
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by u lien whicn has priotity over this Security Instrument, appearing in court, paying
reasonabic mitorneys' fees and entering on the Property to raake repairs. Although Lender may take action under this Parugraph
7, Lender does not have to do so.

Any sinounts Jisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumwant. Unless Bacrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursem 2t at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment. .

8 Morignge Insmnicees  If Lender required mortginge insurance as a condition of making the loan securecd by this Security
instrument, Borrower shll p=v the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insuraice coverng 2 wwauired by Lender lapses or coases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiaily ‘et uivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent
1o the cost to Borrower of the mo:tgage insurance previously in effeet, from an alternate mortgage Insurer approved by Lender.
1f substantiaily equivalent mortgas insurance coverage is not available, Rorrower shal! pay to Lender each month a sum equal
to onc-twelfth of the yearly mortgage inzovanie premium being paid by Borrower when the insurance coverage lapsed or ceased
10 be in effect. Lender will accept, use aed sciain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at <he option of Lender, if mortgage insurunce covernge (in the amount and for the
~eriod that Lender requires) provided by an [nsmier upproved by Lender again becomes avallnble and s obtained. Borrower
shall pay the premiums required to malawain \2ocraage insurance in effect, or to provide a loss reserve, unti) the requirement
for mortgage insurance encds bn wocordance with o.v wyliten agreement between Borrower and bender or applicable lnw,

9. Inspection. Lender or its ugent may muke (easornble entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to #n Inspeciin.specilying reasopable cuuse for the inspection.

10. Condemuation. The preceeds of any award vi cluion for damages, direct or consequential, in connection with any
condemnaticn or other taking of any part of the Property or or conveyance in lieu of condemnation, are hereby nssigned
and shal! be paid to Lender,

In the evern of a total taking of the Praperty, the proceeds <he!i be appliedt to the sums sectred by this Security Instrument,
whether or noi then due, with any excess paid (o Borrower. In thr'evant of a partial taking of the Property in which the fair
market value of the Property immediately before the tnking is equal <o or greater than the amount of the sums secured by
this Security Instrument immediately before the tnking, unless Borrowry and Lender otherwise ugree in writing, the sums
secured by this Security Instirument shatl be reduced by the amount of (he proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, < 7ided hy (b} the fair market value of the Property
immediarely before the taking. Any balance shall be paid to Horrower, In the e ent »f a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thas the amount of the sums secured immedintely
before the taking, unless Borrower and Lender otherwise agree in writing or uzirss applicable law otherwise provides, the
proceeds shull be applied to the suma secured by this Security Instrument whether'o-.nat the sums are then due.

i the Property Is abanduned by Barrower, or if, after notice by Lender to Borrowe: that the condemiior offers to make
an avizod ur scttic a claim for dumages, Borrower fails to respond to Lender within 30d s after the date the notice is glven,
Lender is authunzed to collect and apply the proceeds, at its option, either to restoration o4 repair of the Pioperty or to the
sums secured by this Security instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proeceeds to prinipal shall not extend or
posipone the due date of the monthly payments referred to in Paragraphs | and 2 or change the-zmaunt of such paymens.,

11. Borrower Not Released: Forbearnnce by Lender Noi a Walver. Extension of the time for pryment or modilication
of amortization of the sums secured by this Secutity Instrument granted by Lender to any successor o 2aterest of Borrower
shall not opernte (o releuse the liability of the original Borrower or Borrower’s successars In interest. Lender sh=' not be requiredd
1o commenve proceedings against any successor in interest or rofuse 10 extend time for puyment or ot ierwlse modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrawet’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 4 walver of or
preclude the exercise of any right or remedy. ot

12. Successors and Assigns Bound; Joint und Severul Liability; Co-Slgners. The covenants and ugreements of this

Security Instrument shalt bind snd benefit the successors and assigns of Lender and Borrowsr, subject to the provisions of

-

Paragraph 17. Borrower's covenants and agreements shall be joint und several. Any Borrower who co-signs this Security

Instrimient but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that .

Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay thes

Aums syecnred by thia Security nstrument; and (¢) agrees that Lender and any other Borrower muy agree (o extend, modify,

forbenr or make zny accommodations wirth regard to the tereys of this Security Instrument or the Note without that Borrower's
consent,

13. Loun Charges. If the loan sscured by thiy Security Instrument is subject to o law which sets maximum loan charges,
and that law is finally interpreted 1o that the interest or other loan charges collected or 10 be collected in connection with
the loan exeeed the permvitted limits, then: {a) any auch loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied imit; and (b) any sums already coltected from Horrower which excecded permitted limits will be
refunded to Baorrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making
a direct payment 10 Borrowor, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

ILLINOIS-—RINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 04 9/9%0
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24. Riders to this Secarity WL If one or more riders are exacuted by Borrower and recorded together with this
Security Instrument, the covenants snd sgreements of each such rider shall be incorporated into and shall amend and
supplement the covenunts and sgroemients of this Secutity Instrumend as if the rider(s) were a part of this Security Instrument.
The following Riders are attached:
NO RIDEAS ATTACHED

i

i

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants comained in this Security Instrumont
afd in any rider(s) executed by Borrower and recorded with jt.

~

0]

3
€
o
/ .

-

ﬁ/( /Q»(/r\_..‘ -
—&rrouor
g

~Borrower

~Borrower

-lorsower

Ppuce Nebew This Line F.v 7 4"

$TATE OF ILLINOIS, CoOK
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Qiven under my hiand and officl

personally known to me to be the same person{s) whose name(s) is{are) subscribed (o the foregoing instrument, appeared
lree and voluntary act, for the uses and purposes therein set forth.

, this 17th
My Commission expires:

Before me this day in person, and acknowledged thail he, she, they signed and delivered the said instrument as his, her, their

Aectec Jf
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