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FLIS MORTGAGE ("Secar tv Ingtruement™ ) is given on Aprii 10, 1992 . The Mortgagor is
p ' b
JEFFREY B, REES Oivarcer jlet Since Remarried
MERL0T RECORDING $37.50
Prasih TRAN 1049 6428799 11241000
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{"Borrower”), This Security lnstrumentis giveo s Crown Mortgage Co.. CODK LTy ag{fﬁhb;fﬁ&“?‘s:g

which is organized and existing under the iawsof  the State 4* 111 inois GRI86<5S . and whose

address is 814t W, 5B6th Street Oik Lawn, 1L 80443
("Lende ™), Borcower owes Lendor the principal sum of

F!FTV THREE THOUSAND ONE HUNDRED & 00/ 100 #WRemaMan CMuinunnunnsswunniin

Dallurs (UK. $ 53,100.00 . This debtis evidenced by Borrowes s aote dated the sarme date us this Security
instrument {"Note™), which provides for monthly payments, with the full debe, 20t paid earlier, due and payable on
Aprii V., 2007 . This Seevrity lantrument secures o Lender, (a) the repayment of the debt
evidenved by the Note, with interest, and all renewsls, extensions snd modifications; (%) the psyment of all other sums,
with interest, advanced under parageaph 6 10 protect the secority of this Seeanity Instrument; and (¢)
the perforiiance of Botrower's covenants and agreements under this Security lstrument 2ad the Note, For this
purpose, Boreeaer does hereby mortgage, gesnt and convey to Londer the following descriter! property lovated in
TAX NQ, F 0R.22.201.069 COOK Connty, llinois:

PARCRL 1: UNIT :1791-2A, TOGETHER WITH 1TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CINNAMON CQVE
CONDOMINIUM AS DELINEATED AND DEFINED IN THE RESTATED AND
AMENDED DECLARATIONS RECORLED AS DOCUMENT NUMBER 91-4243%2
AND 91518494, AND FORMERLY KROWN AE IVY GREEN CONDOMINIUM

AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 25498291, AND AS AMENDED FROM TIME TO TIME,
IN 1OT 1 (EXCEPT THE NORTH 462,80 FEET OF THE SOUTH 736.42
FEFT THEREOF) IN ALGONQUIN-DEMPSTER SUBDIVISION, A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 1% AND PART OF THE WORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11,
EANN OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, /7<
ILLINOIS..

TaRCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF .
PARCEL 1, FOR INGRESS AND EGRESS AS CONTAINED IN
DECLARATTON OF RASEMENTS RECORDED AS DOCUMENT NUMBER
254968290 AND AS AMENDED FROM TIME TO TIME,
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TOGETHER WITH s}l the improvements now or hereafter erccted on the praperty, und ull casements, righis,
nppurtenances, rents, royatties, minersl, ol and gas righta and profits, water rights snd stock and all fixtures now or
hiereafier o part of the property. Ail replacements and additions shat! alus he covered by this Security Instrument. Alisnf
the foregoing is referred ti in this Security Instrument as the “Property. - .

. BORROWER COVENANTS ther Barrower is fawfully seised of the setate hereby conveved snd hus the right w
mortgage, grant und convey the Preperty and that the Property in unencumbered, except for encumbrances of recard.
Horrower wurrants and will defend generaliy the title to the Property againat sl claims and demands, subgrect to any
snctumbrances of record.

3 I’i}'mcm of Principal, [nterest and Late Charge. Borcower shal! pay when due the princips] of, and interest
on, the debt evidenced by the Note and Jate charges due under the Note.

2. Monthly Psyments of Taies, Insurance and Otfier Chwrges. Borrower shall include in earhy mombiy
payment, fagethed with the principal and interest as set forth irf the Nots and any late charges, an instaflment of sny {a)
taxes and special uaezements fevied or w be levied aguinst the Proper(y, (b} leasehold payments or ground rents on the
Property, and {v) preraivms for insursnce required by paragraph 4,

Hach monthly instaiitient for items (o), (b), and (c) shall ogua! one-twelfth of the annual smounts, a5 reasonubly
watimated by bender, plus an griount sufficient o maintain sn additions! beiance of not more than onewxth of the
estimated amounts, The fulf anntist-amount for esch item shall be sccumulated by Lender within a period ending one
month befare an item wonld become delinguent. Lender shall hotd the smaounts cotlevted in trust w pay itogns (a), (bl
and {¢) befure they becume delinguent, '

If at suy time the total of the peyment=held by Lender for items (a), (b, and {c), 1ogether with the future monthly
payments for such items payable to Lender peivrto the due dates of such items, exceeds by mare than one sixth the
catimated smount of payments requited o pay @i items when due, and if payments an the Note are current, then
Lander shaif either refund the excess over onesitth «f the sstimated payments or credit the excess over ane-sixth of the
estimated payments 1o subsequent payments by Borsower, 5. the aption of Borrower, IT the wotal of the paymients made
by Borrower for itern (a), (b}, or {c) is insulficient 10 pay/the item when due, then Borrower shall pay te Lender any
amount necessary 10 mske upthe deficiency on or hefore the azie the item becomes due,

A uged in this Security Instrument, "Sceretary” measns the Sectetury of Housing and Urban Developrent or his or
her designee, In any yesr in which the Lender muat pey & morigugs S atirence preminm 10 the Sucsetary, each monthly
payment shatl also inelude either: (i) an instaliment of the annual morigage insirance premium to be paid by Lender 10
the Secretary, ur (i) 8 monthly charge instesd of » murtgege inaursnco promuzoe! this Security Instrument is held by the
Seeretary. Jach mouthly installment of the mortgageinturance premium sheli Se /o 20 smount sufficient 1o sccemulate
the Nisll annusl morigage insurance premium with Lender ane month prior t the d<vzhe full annusl morigage insurance
premium s due to the Secretary, or if this Security instrument is held by the Secretary | each menthly charge shall be in
an umuouint equat 1o onetwelfth of one-half percent of the vuwstanding principal balance dise ¢l Nute,

it Borrower tendees o Lender 1he full puyment of sll sums secured by this Security Instewimznt, Borrower's accoun

shull be credited with the balance remaining for all inste!iments for items (), (b), and (] and 60y mortgage insurance

. Premium installment that Lender has not become obliguted w pey 1 the Secretasy, snd Lender stivie g romptly scfund

lﬂ' sty excess funds to Borrower, Immediately prior 10 4 foreclosure sale of the Property or its acquisitioa by Lender,
¢\ Borrower's sceount shal! be credived with eny balance remaining lor sll installments for stems (a), (b}, und {c),

@

gz 3. Application of Paymenis, Al puyments under parugue)m } amd 2ahall be spplicd by Lender as follows:
J b,

(rg)

First, W the morgsge insurance premiom to be paid by Lerder o the Secretary or 10 the monthly charge by ihe
Secretary instead of the monthly mortgage insuraace premivm;

Second, 10 any raxes, specinl saseasments, leaschold psyments. of ground rents, and fire, flood and uther huzsrd
INUrANGE premilims, as required:

Third, to interest due under the Not;

Farth, to smortization of the principal of the Note;

. Q"“"U wion Frge 2 ol 8 inniste; ti
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4. Fire, Clood and Other Huzard Insursnce. Norrower shall insure all improvements oo the Property, whether
now in esistence of subsequently erected, against any hazards, cosualties, and contingencies, inctuding firs, fur which
Fender requices insurance, This insurance shall be maintained in the nmounts and for the periods that Lender requires,
Borrower shal) also insore all improvemetts on the Property, whether now in existence or subsequently erecled, ngainst
tores by floods to the extent required by the Seecetary, MY insurance shall be earried with companies approved by Lender,
Ihe insurance policies and any renswals shall be held by Lender and shall include [oss paynble ¢lauses in favar of, und in
o form aceeptable to, Lender.

ta e event of foss, Borrower shall give Lender immedinte notice by mail, Lender may mako prool of loss it not
made promptly by Borrower. Bach insuratce company concerned is hereby authorized and directed i make payment
for sueh loss directiy to T ender, instead of to Borrower and to Lender jointly. Al or any part of the insucance proveeds
may be upplicd by Londer, st its aptios, either (8) to the reduction of the indebtednesy under the Note and this Secority
Instrument, first to any delingient amevnts applicd in the order in paragraph 3, nnd then to prepayment of principal, or
(b) tor the restoratinn ar repaic of the damaged Propeety, Any application of the proceeds to the principal shall not
extend vr postpotiedie due date of the monthly payments which are referred twin paragraph 2, or change the smonnt of
such payments, Ang-escess insurance proceeds over sn amount required 2o pay all ontstanding indebtedness under the
Note sad this Securidy Hatrument shall be paid w the entity tegally entitled thereto,

In e event of forccieaas of this Security Instrument or other transfer of title to the Praperty thut extingoishes the
indobtednass, all right, ttle asddaterest of Borrower in uod o insucanco policien in fore shall pass o the purchaser,

5. Oceupancy, Preservatiang Maintenanco and Protection of the Property; Borrower's Losn Application;
Leasehuids. Buerower shall oceupy, @ihtish, and use the Property ss Borrower's principal residence within uixty days
aftor the execution of this Security Insirumsnt and shall continue to aceupy the Property a8 Borrower's principal
prsidence for at least ane year after the dat of Leeupaney, tnless the Secretary determines this reguirement will couse
undte hardship for Borrower, or inless oxteniisting circumstanees exist which uro beyond Borrower's control, Borrower
shall notify Lenders of sny extesunting circumataness. Borrower ahall not commit waste or destroy, damage or
auhstantinlly shange the Praperty or allow the Propeisy 1o detorivrate, reasonablo wear and teor exeopted, Lender may
inspect the Property if 1he Peoperty i vacant or shandonsaar the loan is in default, Lender may tuke ronsonable Action
t prstect aid preserve sueh vacant or shandined Propeety, Boreawer shatl also be in defoult it Borrower, during the
lown spplicstion procesa, gave materially falso o inaccuraid izformation or statemets to Lender {or fwled to provide
Lendee with any materiol infoarmation} in connection with the lopd avidenved by the Note, including, but not limited to,
yepresentativngs concerning Borrower's occupaney of the Property ne s orincipnl residence, It this Security Instrument is
on i lewsehodd, Rorrower shall compty with the provisions of the lease, (L Borrower acyuires Teo title to the Property, the
teasehold and fee titio shall oot be merged uidess Londer agrees (o the merpesiin weiting,

6. Charges to Borrower and Protection of Lender's Rights ie 2y Property. Borrower shail pay all
govermnental ur municial charges, fines and impositions that are not inciudes”in poragraph 2. Borrower ghall pny
these obligtions on tme divectly to the entity which is owed the payment. If faituee to pay would adversely affect
Lender's interest in the Property, upon bLender's request Boreower shall promptly furaisi to Lender roceipts ovidoncing
these paymelts,

[t Borrower fails 6o make these payments or the pay monts tequired by paragraph 2, or fai% o perform any othwe
vovenants and agreements contrined in this Secoeity Jostrament, or there is b legal proceediag thar may significantly
alect 1 ender's rights in the Praperty fsich as a proceeding in hankruptey, for condomnation 6 40 onforce laws or
regulstions), then 1ender may do wnd pay whatever is necessary to protect the value of the Property sod Londor's rights
in the Property, including payment of taes, huzard insirance und other items mentioned in paragraph 2,

Any smounts dishorsed by Lender under this paragraph shall become an additionul debt of Borrower andl bo
secured by this Securiey tastrument, These smounts shuil bear interest tram the date of disbursement, ot the Note rate,
and a1 the option of Lender, shal) be inmediately due aid payable,

7. Condemnation. The procesds of any award ar claim for damages, divect or conmequential, in connegtion with
any condemnation or ather taking of any part of the Praperty, or for conveyanee in piace of condemnation, are hereby
assigned and shalt be paid o Lender to the extent of the full amount of the indebtedness that remning unpaid undor the
Note and 1his Security tnstrument, Lender shall apply such proceeds t the rediction of the indebtedness under the Note
and thix Security Instiament, Heat to any detinguent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds o the principal shall not extend ur postpone the due dato of

q"‘“"lh ILALS ) Hage oot 8
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the: monthly puymente, which are referred 10 in paragraph 2, or change the smaunt of such payments. Any eveess
proveeds aver an amount requised 16 pay ull outstanding indebtodness under the Note and this Security Instrument shall
be peid to the entity legably entitled thereto, '

B. Fees. Lender may collect fees nd churges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

{n) Dofault. Lender may. except ss limited by regulations issued by the Seeretary in the cae of paymen
defaults, require immediste puyment in fubl ol sl sums secured by this Security instromencis;
(i} Borrower defonits by failing o pay in full any monthly payment reguired by this Seevrity Instroment
prior toor on the due date of the next monthly psyment. ur
(ii} Borrower defaults by Tailing, tor a period of thiry days, to perform any othor obligations contsined in
this Security tistrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior spproval
nf the Secretery, require immedinte payment in full of all sume: secured by chis Security Insteament if:
(i) Al ar et of the Property, or o beneficial interesl in & trust owning al) or part of the Property, is sold or
utherwise tassierred (other timn by devise or descen ) by the Borrower, snd
(1) The Properiyin nut oceupied by the purchamer o grantee as hizi or her principal residence, or the
purchaser or graatze does s occupy the Property but his or her credit hus not been spproved in secordonee
with the requiremen of the Secretary,

{c) No Waiver. If circumstanceoswetie that would permit Lender to regquine: immedinte psyment in fulf, b
Lender dous not reyuire such psyments, Lender doot not waive itn rights with respect to subsequent events,

(d) Regulstionn of HUD Secretary. [y muny circumstanses regulations issued by the Secretary will limi
Lender's rights in the case of payment avavli: 10 reguire immedinte peyment in full and forechose il not paid,
This Security Instrument does not sthoriz: soceleration oe foreciomire if not permitted by repulations of the
Secretury,

{e) Mortgage Nat Insured. Borrowe: agrees thatahould this Security Instrument sng the Note seenred
thereby not be eligible for insurance under the Nationz: Housing Act within 60 daya from the dute hereof,
Lender may, atitsuption sad notwithstanding anything 1 putsgraph 9, require immediate payment in fulleof alj
sums secured by this Security Instrument, A written atatersont of gay authorized sgerit of the Secrevary duled
nubsequent to 60 days from the date hereol, declining to insitrs this Security Instroment and the Note seeured
thereby, shall be deemed conclusive proof of such ineligibifity, Netwithsianding the foregmung, this option may
not bo vservised by Lender when the unavailability of insurence is-#dcly due to Lender's fuilure (0 remit o
mortgage insurence premium to the Secretary,

[ L :
10. Reinstatement. Borrower has a right to be reinstated if Looder has requined immediate psyment in (uli
becavse of Borrower's failure 0 pay an amaount due under the Note or this Security Insirument, This right applics even
#fier fureclonure proceedings are instituted. 'To reinstate the Security inatrument, Borrowes shrii tender in o lump sum
all amounts required to bring Borrower’s account current including, to the extent they are abSigenions of Rorrower
wunder this Security Instrument, foreclosire costs und reasntiable and costomary attorneis’ fees Zpa expenses properly
tNossocinted with the foreclosure proveeding. Upon reinstatement by Harrower, this Security fardument and the
ubligstions 1hey it secures shad) remain in effect as if Lender had nut required immediste payment n full, However,
Jender is not required to permit reinstatement if: (i) Lender has scoopted reinstatement sfter the commensement of
s areclosure proveedings within two years immediately preceding the commencement of g curremt fureclosare
Erproceeding, (i) reinstatement will preclude foreclosure o different grounds in the Tuture, or (i) reinstatement will

siversely affect the priority of the lien created by 1his Secunty Inswrument,

1. Borrower Not Relessed; Forbearsnce By Lesder Not 2 Waiver. Extension of the time of payment or
modilication of amortization of the sums secured by this Security lnstrument granted by Lender 16 sy successor in
interest of Borrower shatl not operate 1w refease the linbility of the original Borrower or Borrower's successor in
interest, Lender shall not be required 10 cummence procecdings againgl auy stccessor in interest or refuse to extend
time for psyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of sny
demand mude by the original Borrower or Borrower's succerons in interest. Any forbearance by Lender in exereising
any right or remedy shall not be o wsiver of ur preciude the exercise of sy right or remedy.

"'““IH L el Pags & ot 8 Inithaln:
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12, Successors and Assigns Bound; Joint and Severat Liability; Co-Signers. The covenants and agreements of
this Seenrity Instrument shall dind and benefit the successors and assigns of Lender and Horrower, subject to the
provisions of parageaph 9.k Bugrower's covenants and agreements shall be joint and several, Any Borrower wha corsigns
this Security Instrument but does not execute the Note: (a) is cosigning this Secority Instrument only 0 mortgage, grant
and convey that Borrower's interest ia the Property under the terms of this Security Instrument; (k) is not personally
abiigated 1o pay the sims secured by this Security Tnstrument; and (c) sgrees that Lender and any other Borcawer may
sgree to extend, modily, forbesr or make any accommadations with regard 1o the terms of this Security [nstrument or
the Nute without thay Borcower's consent,

13. Naotices. Any notice 1o Borrower provided for in this Security Instrumsent shall be given by delivering it or by
mailing it by first class mail unless gpplicable law reguires use of another method, The notice shall be directed to the
Property Addiess or mny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first chuss mait to Lender's addreas stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Insteument shall be deemed to have been given to Horrower or Lunder when given as
peovided in this pacngraph.

14, Governing aw; Severability. This Security Instrument shal! be governed by federal low and the law of the
jurisdiction in which tie Property is located, [n the event thatsny provision or clause of this Security Instrument or the
Motz ontlicts with spplizatie taw, such conflive shall not afect other provisions of this Security Instrument or the Note
which can be miven effect wittout the conflicting provision. To this end the provisions of this Security Instrumentand the
Note are declured to be severabiv,

15. Borrower's Copy Rorrowershal] be given ane conformed copy of this Security Instrument,

L6, Assignment of Rants, Borcower prconditiunally assigns and transfers to Lender all the rents und revenues of
the Property. Borrower authorizes Leader Dr Londer’s agents to collect the rents and rovenuos and heroby directs each
tenant of the Property to pay the rents 1o Lender ot Lender's ugents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement (i ihe Security Instrument, Borrower shall eollect and receive sl rents
andd revenues of the Property us trustee for the benefisof Lender and Horrower, This assignment of rents constitutes an
ahsolte assignment and nar an assignment for additional scourity only,

IF 1.ender gives notice of breach to Borrower: (a) ail'cents received by Burrower shall bo held by Borrower us trustee
far benefit ol D esdor omly. to be applied to the sums seeured by the Security [natrument, {(b) Lender shall be entitled to
coltect and receive all of the reninal the Property: and (o) each zensnt of the Property shall pay sl rents due and unpuid 1o
Fender or Lender's agent un Londer’s weitten demand 1o the tepans,

Borrower has not executed any prior assignment of the rents‘azid has not sad will not perform any act tht would
prevent Lender from exercising its vights under this paragraph 10,

Iender shall not e tequired W enter upon, take controb of or maintan tiw Property before or after giving notice of
hrench to Boreswer. However, Lender or a judiciaily appointed receiver mav'do so at any time there is o breach. Any
apphication of veats shatl natevre or waive nny defsult or invalidate any other right or remedy of Lender, This assignment
af rents of the Property shall teeminute when the debt secured by the Seeurity lastririent is paid in full,

286250

NON DNIFORMCOVENANES, Borrower and Lender furthee covenant and sgree us foflows:

17. Fureclusure Procodure. If Lender requires immediate payment in tull undes zaragraph 9, Londer may
toreclose this Security Instrument by judicial procecding. Lender shall be entitled ta collect all exponses
incureed in pursuing the romedios provided in this paragraph 17, including, but not lrnied to, reasonuble
attorneys’ feos wnd casts of title evidonge,

18, Rolease. Upon payment of atl sums secored by this Security Instrument, Lendor shall refease this Seeurity
lnstrument without chaege to Horruwer, Boeeawer shall pay any recordution costs,

19, Waiver of Homestesd, Horrower waves ll vight of homestend exemption in the Property,

P TR SR N NP
e seamions T
Ay Er . alorned
CE B et mlgY gt
Q"‘H"Ll LR N I IR ST Y rae b e a -

p

!
-




UNOFFICIAL COPYmc NO. 0001150881

[

20. Riders tn this Secu.ity Instrument. If one or more riders sre executed by Borrower and recorded together
with this Security lnmroment, «bz covenants of each such rider shall be incorporsted into and shull amend and
supplemaent the covensnts and sgicements of this Seeurity fustrument as if the sider(s) were u pari of this Security
Instrument. [Check applicable box{es!

N Condominium Rider 1) Graduated Payment Rider {7 Other 1Specify}

_} Plzoned Unit Development Rider \j{}mwing Hquity Rider

Y SIGNING BELOW, Borrower accepis and agrecs 1o.the terms contained in 1his Secunity Instrument and in any

rider(n) executed by Borrower and recorded with it. /
Witnesses;
\ éuﬁ-f 279 (Seal)

riowe

ﬂtE(l REEE Divorced Not Since leurfad

_{Seal) |

horsower

{Seul) T O P [Seal)

-Burruwer orrower

STATEOF ILLINOIS, County ss;

I, THE UNDERSIGNED a Notary Poblic in und for saisd coumy nnd sate do hereby
certify that  JEFFREY 9, REES » DIVORCED AND Nm' SINCE REMARRIED

‘ , persunally known to me 0 be the ssme person(s) whise
name(s) nubscribed 10 the foregoing § m .appeared before me thlldl) in person, unJ mknuwtedg:ﬂ that  yhaey/
hesgne  signed and deliversd 1hi)
therein set forth,

Cifven nnder my hand and offi

My Commission fxpires;

b T& lustrument was pﬂ.‘pﬂl‘ﬁd by:  Crown Mer tgegs Ce. ‘ (TFLTEN]

=4RiL) 10w kﬁlL( qmsp vvf\'
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additional debt of Borrower secured by the Security Instriment, Unless Borrower and
Lender agree to other tering of payment, these smounia shall bear interest from the date of
dishursement at thz Note rute and shall be payable, with intoreat upon notice from Lender
to Borrewer reqguisating payment,

BY SIGNING BELOW, Burrower acvepis and agrees to the wrms and provisions contained in this
Condomenivm Riler.

SRR {Seut) {Sent)

-I?nrruw -Hurrowor

. REES Divercad Not S$Ince Hemerried
{8l e . {Seul)

=oerowor ~Larrowes

{Space Bolow This Line Reserved for Acknowledginent) -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDYR is made this Tenth day of
April 1992 ) , and is incorporsted into and shatl by deemed w0 amend and
supplement the Mortgage, Deed of Trust or Security Deed (“Security Inrtrument”} of the same dmie given
by the undersigned (“Borrower”} 1o secure Borrower'a Not2 w0 &rown Mortgage Co.

("Lender”}.0f the sume date and covering the Property described in the Security Instrument and locaved ot

1703 ALZORWIN ROAD #2ZA, MT PROSPECT (LLINOIS
{Property Address)
The Property Address inclades » unit in, together with an undivided interest in the common elements of 2
condominium project kaown as;

LIAY =l
CINNAMGY COVE ~708- 9228653

. . (MName of Condominiven Projeect] ) .
{"Condominium Projct”). If the owiers association or other entity which scis for the Condomitium
Project {"Owners Association”} halds ugio s property for the benefit or use of its members or
shareholders, the Property also includes orerowor’s intorest in the Owners Association and the uses,
proceeds and benefitsof Borrower's interest,

CONDOMINIUM COVYENANTS. In adAition to ihe covenants and sgreements made in the
Security Instrument, Borrower and |ender fur(he; covenant and sgree as follows:

A. S0 long as the Owners Amociation maintsine, 4k s generally eccepted insuranice carrier,
"master” or “blanket" policy insuring alt seiperty subject 1o the condominium
documents, including all improvementa now exisuing ot hcrolf;r erected on the Praperty,
und such policy is satisfactory o Lender and provioss irsusance coverage in the amaunts,
for the periods, and agsinst the hazarda requira, including fire and other hazards
included within the term “extended covernge,” and lose by [ined, to the extent required by
the Secretary, then: {i} Lender waives the provison in ."\.‘rgrvlh 2 of this Security
Instrument for the monthly payment to Lender of ongtweicth of the yearly premium
installments for hazurd insurance on the Property, and (ii} Bortowze's obligstion under
Parsgraph 4 of thin Sccurity Instrument to maintain hezard insuiaince coverage on the
Property i3 deemed satisfied 10 the extent that the required coveruge i provided by the
Owners Assiciation policy, Borrower shall give prompt notice | waiv lapse in
n.ﬂuired hazard insurance coverage and of any tose nocurring from a hazurd. ipins event of
a distribution of hazard insurance provesds in lieu of restorstion or cepuir folloving e loss
to the Property, whether 10 the condominium unit or w the common cleniens, sny
procesds payable to Horrower are hereby apsigned end shall be puid to Lender for
spplication 1o the sums secured by this Security Instrument, with any escess paid to the
entity legally entitled thereto, :

Burrawer promises to pay Borrower's allacated shere of the comman espenses or
amsessments uod chacges imposed by the Owners Amocistion, as provided in the
condominium documents,

It Barrower does not pey condominium dues snd usmessments when due, then | ender may
pay them. Any smounts disbursed by Lender under this paragraph (C shall becume
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