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MORTOAGE MANAGERS
910 JKOKIE BOULEVARD-SUITE 114
NORTHBROOK, ILLINOIS 60062

-+ (Spucy Abave This Line For Recovding Data) - -—-ee

MORTGAGE

THE TERM3 OF THIS LOAN 0022091
CONTAIN PROYISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE " S@.lih} tastiument*) is givon on - APRIL 22, 1992 » The mortgugur is
ROBERT E. COLLINS
AND JUDITH H. COULINE, HUSBAND AND WIFE

(" Horrowes ™), Thin Secyrity lostrument 15 giveslo , , o
« DEFT-11 RECORD,T $3%.50
MORTGAGE MANAGERS « TRITIT O TRAN 2306 04718792 11518300
94 VG w—-P2-RBLR?Y
. COOK COUNTY RECORDER

which 15 orgunized wnd wristing unsler the laws of THE STATE) OF ILLINOIS , anel whose
whdress s 910 SKOKIE BOULRVARD-SUITE 114

NORTHBROOK, ILLINOIS 60062 (“Lendor"), Borrowor owes Lender the pringipal sum of
ONE HUNDRED TWENTY FIVE THOUSAND

AND 00/100 Bollars {U.S. § 125,000.00 )
This debt is gvidenced by Botrower's note dated the samo date as this Secunty Hstrument ("Nato™), wlmh provides for
monthly payments, with the 1) debt, i not puid eachier, due und payable on Max 1, 1999 '

This Securiiy Instnupent secures to Leader: £0) the eepuyment of the debt evidenced by i Mote, with itorest, and ul! runuwulh,
okiensions nod wwdifications of the Note; (h) the payment of all other sims, with inis/est, idvanced under prragraph 7 o
profect the security of this Secunity Instrument; and {¢) the performance of Borrower's covenants and agreements under this
Security Instruinent and the Note. For this purpose, Borrower dovs hurchy mortgage, grant and cinvey to Londet the following

described property located in COOK County, linois:
LOT 10 IN RIDGELAWN, BEING A SUBDIVISION OF THAT PART LYINC SOUTH

OF THE CENTER LINE OF CAMPBELL STREET OF THE EAST 157 FEET C¥ THE
WEST 1/2 OF THE SOUTHEAST 1/4 AND THE WEST 198 FEET OF THE EAGT
1/2 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLEINQIS.

Ll 98338

5
03-30-423-010 | | | 4))‘9

whicr: fs the aldross of 37 SOUTH RIDGE AVENUE, ARLINGTON HEIGHTS ‘ Btreat, Clty ,

Ilinois 60005 2y Cote | ("Proporty Addross”);

brs 1089

HLUNOIE.Single Family-Fannie Muﬁntﬂh Mac: UNIFORM INSTRUMENT Fags 1ot é Form 3014 0
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e | 1/ 0022091
paymonts may no longer be reluJN QﬂE EALCI'LALJMQ:@':B {iff the nmount and for tlie period

that Leader requires) provided by an insurer approved by Lender again becomer: available and is obtwined. Borrower shall pay
the promiums required to maintain morigage msurance in offect, or to provide a loss reserve, until the reyuirement for mortgage
insurance e in accordance with sny wrilten agreement between Boniower and Lender or applicable Juw.

9, Isspection, Lender or ita agent may make rusonable ontnies upon and inspections ¢f the Property. Lemder shall give
Borrower nidice ai the time of or prior 10 an inspection speciiying reasnable cause lor the inspection.

10. Condemnation, The proceeds of any award or cluim for dimages, dinst or conscquentinl, 1 connection Wikl uny
condemnation or other taking of uny pert of the Propenty, or for convaymnce in licw of condemnation, sre herehy assigned and
shafl be pad 1o Lendor,

Iy the event of w 1otal teking of the Property, the proceeds shall be spplied 1o the sums seetired by this Security instiment,
whether or nol thea due, with any excess paid to Borrower. In the evont of & patial taking of the Property in whick the far
markel value of the Propenty immedistely before the taking is oqual to or greater than the amount of the sums secured by this
Security Tnstrument immediately hefore the taking, unless Borrower wnd Lender otherwise agres in writing, the surk secaped hy
this Secunity Instrament sholl be reduced by the smount of the procesds multiplied by the foliowing fracticn: (a) the talal
amount of the sums secured immedintely before the (king, divided by (h) the fur market value of the Property immediately
before the taking, Ary batance shall be puid to Borrower, In the eveni of & partisl tuking ot the Pooperty in which the tuir
market value of (he Peeperty imnedistely before the taking is less then the amount of the sums seeured immeddely before tae
teking, uniess Horrowsr pad Lender otherwise agrec in writing or unless applicable law otherwise provides, (he proveeds shall
be applied 1o the sums kecried by this Security [nstrument whether or not the suma are then due.

If the Property i abandsosl by Borrower, or if, after notice by Lender (o Borrow:r that the condemnor offers to make an
awnrdd or settle w claim for daizsegcs, Borrower fxils 10 reapond 1o Londer within 30 days after the dute the notice s given,
Lender in autherized 1o collect and apriy the proceeds, atits oplion, eithes to restorstion or repasr of the Froperty or 1o the sums
secured by this Seeurily Instiiment,-whether or not then due.

Unless Londer and Borrower otheiwie agree in writing, any applicstion of process 1o principal shall not extend or
posipone the due date of the monthly paymeals refoered 1o in paragraphs § and 2 or change tie wmount of such puymenis.

11. Borrower Not Relensed; Farbearanc: By Lender Not & Walver, Extension of the tise for payment o1 modificaion
of amortizmion of the sums secured by this Secunty Ipatrument granted by Lender 1o any successor i interest of Borrowes shal}
not opesate o selease the lisbility of the origind Bosrawr s or Bonrower's succassans in imterest, Lender shalt not be roquired 1
commence provecdings agwinsl uny successor i interest O Jefise to extend time tor peymed or otherwise modily amorization
of the sunm secured by this Security Inseument by renson/of iny demond mude by the ongined Borrower or Borrower s
scconsors i interest, Any forbeamnce by Lender in exercising zay night or rersedy shall aot e w waiver of or preclude the
oxercise of any right or renwdy.

12, Successors and Assigns Bound; Joint and Several Liabibly; Co-sigimers. The covenunls and sgreements of this
Security Instrument shald bind and heaefit the successors and assigns ofCondet and Borpmver, subject to the provisiosy of
paragraphi 17, Borrower's covenants and agrecments shall be joint and <:vern’. Any Borrowsr who co-sgns this Secanty
Instrumwent but dowen not execute the Note: (8) 18 co-signing this Socurity Instrument only 10 morgage, prant and convey that
Borrower's intorest in the Property under the terms of this Security Instnament; (3125 2201 personally obligated to pay the sk
socuredl by this Securily Instruneent; and () agrees thut Lender und any other Bomrowcerin pgnne: 1o edend, modily, Sorbear or
ruke any wecommodations with regard to the teim: of this Security Instrument or the Notev it that Borrower®s consent,

13, Loun Clurges. U the loan secured by this Security Instrument is subject to u Juw which sets magisam loan charges,
el that law i finglly interpreled wo that the interest or other loan charges colleaed or 1o be coll:<ied in connection with the
Toan sxveed the permitted linits, then: (u) any such losn charge shall be reducad by the mnount neceriaors o reduce the cherge
to the permilted lunit and (b) any sumx already collected From Borrower which exceoded permitted Hivie will be refunded 1o
Barcower, Leader may choose (o make this refund by reducing the principal owed under the Note ar/ny making a direct
puyment to Borrower, 16w refind reduces poincipsl, the reduction will be treated as 0 partial prepayncet without any
propuyment charge under the Nole,

14, Notices, Any notice to Borrower provided for in this Secunsty Instracaent skall be given by delivering o or by maling
t by Tiest chuss manil unless applicable Iaw requines use of another method, The notice shall be disected 1o the Propenty Addiess
wr uny other addiess Borrower designates by notice t0 Leader, Any notice 1o Leader shall be given by fint cass mail 10
Lendsi's wddrens stufed herein or uny other address Lender Jusignates by notice o Borrower. Any notice previded for in this
Security Instruroent shatl bo deemied 10 have been given to Borrower or Lender whon given as provided «: this paragraph.

18, Governing Luw; Scverabllity, This Security Instrument shall be govemod by sderai Jaw und the law i the
junisdiction in which the Property is located, In the event that any provision o2 clase of this Secunty Instrument s the Note
vonflicts with applicable luw, such conflict shall not sffsct other provisions of this Sceurity Iastramen( or the Note which can be
piven effect withint the condlicting provision. To this end the provisions of this Secunity Instrunwent sl the Note are declnred
o o severahle, ‘

16. Borvower's Capy. Borrower shall be given one conformed copy of the Note und of this Security lastrameat.
OPE thi2
Form 3074 B/B0
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24. Riders to this Security Instrument. 1 one or mors riders are sxocutad by Borrowsr and recordad &- sgather
with this Security Instrument, the covenants and sgreamants of ssch sueh rider shall ba incorporated into and shall smend
and suppisment the covenants snd agresments of this Security Instrament a5 If tha rider(s) ware a part of this Security
Instrumant,

{Chack spplicabla box(es)
= Arjustabie Rats Rider | Condominium Ridar (] 9.4 Famiiy Rider
Graduated Payment Rider Plannad Unit Development Rider E Blwscekly Paymant Rider
&4 Ballcon Rider Aste Improvement Rider {1 Second Home Ridar
] VA Rider Othwr(s} {specity)

o
@Y SIGNING BELOW, Blorrower accepts and agrees fo the tarms and covansnis contained in this Security Instrumant and X}

in any rideris} exwcuted by Borrowar and recorded with It
o
_?\- % £ f L . N 1Y)

Witness - ROBERT E. COLLINS Botrower

Oudiene H Lty

Witnass ITH H. COLLINS Borrowaes

Baal)

Borrower

. |Beal)
!Bbrmwnr

STATE OF ILLINOIS, COCK County ss:

l, nj.aLgT ndt\f‘bl C)mCI , 8 Notary Public in and for sald
sounty and state dn harebly cartlfy ﬂM
ROBERT E, COLLINS AND JUDITH H. COLLTNS, HUSBAND AND WIFE

persanally. known to ma to bo the ssme parsonis) whoss namels) subserlbied to the torngoing instrument, appeared before
me this day in pesraon, and sohmowladped that THEY signad and delivarad the said instrument as THEIR
fras snd vuluntary aot, for the uses and purpoam ﬁl aln sot lorth,

Qiven undet my hand and offigial anef, ﬂpf'u ‘

BWRY S aad )) ﬁ
My Commission Expliay: “ETICIAL SEALY el 2 . { %&xb

st . Lol
Ratle: €y of Blineis

Norry Public. - urmi

t san Fapif
L Comumiss
.

DPS 1084
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STATE or ILLINOS, m(ﬁ‘/? A £ County ss:

S Z f di( € A G 7 ,‘ d/ , # Notary Publie in and tar said

nnunty andt / te do hcuby sertify that
ROBERT E. COLLINS AND-JURITH H. COLLINS; "HUSBAND AND WIFE -

personalty known to'me to be the sams parsonis} whos mmo(s) subscribad to the foregoing instrument, appeared belors
ma this day in parsca, sud schncwledged that FHBY £/ signed and delivered the said instrument a3 THEIR
feas and voluntary aet, 207 iha uses and purpoaas thon Y ut forth,

Glvan under my hanu aid 01 Helal seal, this ,/ / day of 6 /l) e é i

My Cammlission Explres: —en
] Notary Public

AN 1. PUTYOL AT
POTARY FUNLIC CTATR OF ILLINGH Page 8ot 0P8 1084
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THIS BALLOON RIDER is made this £ ‘lS'I‘ day ot APRIL , 1992 and is innorparsted into and shall
be doamed o amend and supplemant the Mortgage, Dasd 0! Teust of Dead (o Sacsura Debt ithe ~Security Instrument”) ot tha same
date givan by the undecsigned (ths “Sarrower] 10 saoure the Borrower’'s Note to

MOR TOAGE MANAGERS

{the "Lendar-i ot #* . ssms dats and covering the proparty dascribad in the Security Instrument and located at:
37 50U RIDGE AVENUE
ARLINGTOMN HEIGHTS, L[LLTNOIS 6000

(Procurity Asdruta}
The interest rste stalad on the Notw is called the “Nota Rate.” The dato of tha Nota is cslled the “Nota Date.” | understand
the Lander may tranafer the Note. Seaurlty instrumant and this Rider. The Londor or anyones who takes ths Note, the Security
inatramant and this Rider by transfar and who |k entitied to recaive payments undar the Note ls calied the "Nate Hulder.”

ADDITIONAL COVENANTS. In addition to the covanants and agroama its in tho Sescurity Instrument, Borrower and Lerder
turthar covanant and agrew as follows idespite anything to the sontrary contal ied In the Sscurity Instrument or tha Note):

[1.. CONRITIONAL "UMT TQ AREINANGEK |
At the maturity satea of the Nute and Seourity Instrumoent ithe *Maturity Date”), | will ba abia to obtaln a new loan "Naw
Loan') with a naw Maturity Nete ot MAY 1 , 2022 | and with an interast rate aqual to the *New Note
Rats” detormnined In sancrd nve with Section 3 bolow It all tha sonditions providad in Sections 2 and 6 belowy are mat (the
“Contitional Ratinanging Opitar ). it thoao aoaditions are not mat, | undorstand thet the Neta Holder ls under no obligation to
rafinance or modify the Note, ¢ 10 extand the Maturity Dato, and that | will have to repay the Note from my own rasourcas of
tind & tander willing to fand me s inoney to repay the Nute.
(2. CONDITIONS TO GFTION |
11§ want to ‘:nnlu ths c::ndlli:.-al Aefinancing Option at maturity, cartain sonditions must he mat as of the Maturity Date.
Thase conditions are: (1) | niuat ot Bo the owner and vacupant of ths property subjeot to the SciurHly Instrumant (the
“Propertyy, (2) | must ba gurrant In my —orly payments snd cannol have baan mora than 30 days late on any of the 12
schaduiad monthly paymants immaediaialy precescing the Maturity Date; (3} no lien againat the Property iaxcept for taxes and
spacial asvastmanta not yvat due and paysblel ot sr than that of the Security Instrumant may exist; (4} the New Note Rate cannot
be muors than 5 paroantage polnts ahova the Note Paty; and 15 } must make a writtan roquast to the Note Haoider as provided In
Swotion 5 below,
{3, CALCULATING THE NEW NOTE RATE |
Tha New Nots Rate will he a fixad rate of intarext squal to thn Faderal Nationat Mortgage Aszociation's ragquirad net yiald
for 30-yen: tixad rate mortgsges subjeet to a 80-day mand it detivary commitmant, plus ona-hatf ot ona percentage point
{0.5%), roundod to the naarest ore-eighth of one parcantage polnt (0. 125%) (the “New Note Rata”). The required nat yield shall be
the spplicabla nat yiald in aftect oo the date and timn o day thit the Nots Holdar recelves notice of my elaction to exarcise tha
Conditional Aetinancing Option. 1F thin raquired ast yisld is not avriiable, the Note Holder will datormine the New Note Rate by
using comparable intormation.
(4. CALCULATING THE NEW PAYNENT AMOUNT |
Providad the New Nots Rate as calaulatnd in S-nuon 1 above I8 no! reestar then 5 psrcantags points above the Note Rate
and all other conditions raquired in Section 2 above arn satisfiod, the Nuts Ho'dsr will determine the amount of the monthiy
paymant that will ba suftoiant 2 repay In full a) the unpaid principal, plus () acerusd but unpaid interest, pius {o) alt other sums |
will ows under the Nota and Security instrument on the Maturity Date (assumhiip/my monthly payments then ars currant, as
roquired undar Section 2 sboval, aver tha tsrm of tha Naw Nots at the New Nute Rate/a agusl monthly paymaents. The result of
this caloulation will ba the amount of my new prinalpat and intorest pavm-nt avery mont’s uri(ll tha New Nota is fully pald.
{5 EXERCI‘SSNG THB CONDH'IONAL HEFEN’ANCING OPTION N
Tha Note Hotder will notify me at least 80 calandar riays In sdvance ot tha Maturity Cavs and advise me of the principal,
accryad but unpaid Interast, and all other sums | am expactsd to owa on tho Maturity Data. s N~*e Holder also will advise me
that ) may axarcisa the Conditional Refinancing Option if ths conditions in Section 2 above are mit. Tha Note Holder will provide
my paymant racord intarmatian, togsthar with the name, titie and address of (ho parsan represamting .9 Nate Holder that | muat
notily in ordar 1o exarcise the Conditional Relinancing Option. If | moeet ths vonditions of Sacticn'd ubove, | may exercise the
Conditianal Ratinancing Optlion by notilying tha Note Holder no lator than 48 calandar days prior to the #atarity Date. The Note
Holdar will calctlata tha fixad New Nita Rata based upan the Fadoral Nationat Mortgagoe Assoolation'c (pplicabla published
raguired nol yield in sftact on the date and time ot day notitication is received by tha Note Holder and as ca'sulated In Seation 3
above. | will than hava 30 calendar days to provide the Note Holtder with acoceptabla proot of my raquired ownership, ocsupanoy
and proparty lian status. Dafora tha Maturity Data tha Note Holder wil) advise ma of the naw intarast rats (the New Nota Ratel,
naw manthly paymaent amaunt and & date, tims and place at which | must sppear to sign sny documenis required to camplete the
raguired refinancing. | undarstand the Nots Holder will sharge mae a $250 procassing fee and the sosts sssociated with updating
tha title Insuranse palicy, if any.

B? SIG / BE&.OW llm/gyﬁfr ageapts and agrees to tho terms and covanants contained in ;l: Ballocn Ridor.
TR S s __‘~,_‘___ IS eal o t-'((:f(f (A-« ({1)(1(” 1L (Seal}

ROBER’I‘ E ConnINs T Borrowar QUB:TH }. COLLINS Borrowar
e et e e oem e et et e e eran o s et =2 e v 12 s srmretm i e acre DO . {Seal)
Borrower Borrowar

(SIGN DRIUIMNAE ONLY)

MULTISTATE BALLOON RIDER ~ Single Family - FANNIE MAE UNKORM INSTRUMENY
FORM 3180 12/89 pPs 309

R RIAAY
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