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THIS MORTGAGE (*Secdrity Instrumont”) is givenon - APRIL 22, 1992 ‘The mortgugor is
© JOHN F. LEAHY, oR. I S
" AND LINDA L. BAUER, i[USBAND AND WIFE

(*Borrower”). This Sceurity {nstrument is givenin

AMERICAN FRONTIERS MORTGAC: CORPORATION

itle cr o
e ehe/Sutg a0y L5

Ctucm.ﬂ. 680510

which is organized and existing under the laws of THE STZTE OF ILLINOIS ~ ., and whose
aihdress in 2550 WEST GOLF ROAD ) . o o
'ROLLING MEADOWS, ILLINOIS 60008 7 Jnder”). Bosrower owes Lender the principnl sum of
'SIXTY SEVEN THOUSAND FIVE HUNDRED o '

AND 00/100 ' . Dollars (1.8, $ 1 67,500.00
This bt 35 evideneed by Barrower's note dated lln. same date as this Jecurity [nstrument ("Note”), which provides for
wontily payments, with the full debt, il not puid earlier, due and puyable on 130 1, 2007

This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by thv'Note, with mlt.ru,l nd ll mu.wul-‘
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under parugraph 7 to
protect the secunty of this Security lnstrument; and (¢) the performance of Borrower's covinants undd agreements under this
Seeurity Instrument and e Note, For this puspose, Borrower does herehy mortgage, grant unid tonvey 1o Lender the following
duscribed property lucated in COOK County, invis:
NORTH 30 FEET OF LOT 23 AND SOUTH 30 FEET OF LOT 24 IN BLCUNX 32 IN THE
VILLAGE OF RIDGELAND, A SUBDIVISION OF THE EAST 1/2 OF THE ”AS'"!’ 1/2

OF SECTION 7 AND ALSO THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE

WEST 1/2 OF ‘THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

T

Exquity
415N

[

156-08-119-008

which has the address of 156 NORTH CUYLER, OAK PARK D _ . o Btreat, Clty ,
Hlinvis {"Property Address"); . ] . )

v ' o ' DP8 1048
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that Lender requires) provided by an isurer upproved by !.wuld}ugtdﬁ lw‘urnnmjﬂvnﬂ.thléju:md,j» olthined. Horrowaer shall paty
thy premiums required 1o maintan mortgage insupnce in tfect, or to provide o loss reseeve, until the requirement for mmtgug
insttennee ends taccondanee with any written agreement between Borrower und Londer or applicahle law.

Y, Inspection. Leader or its agent niy muke reasonable entrics upon and inspections of the Property. Lender \hull give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or cluim for dumages, direct or consequential, in connection with ,my
condemnution or other tuking of any part of the Property, of for conveyance in Hew of condemnation, are hereby assigned and
shall be paid to Lender,

ln the event of a tolad Wwking of the Property, the proceeds shall be applied to e sums secured by this .‘Munly Instyuneent,
whether or not then due, with any excess paid to Borrower, n the event of a partial lking of the Properly in which the fur
market value ub the Properly imediately before the taking is equul to or greater than the amount of the sums secured by this
Security Instrument immediately before the tuking, unless Borsower and Lender otherwise agrec in writing, the sums seeured by
this Sevurity Instrument shall be reduced by the amount of the procecds mulliphied by the foliowing fraction: (a) the total
amouat of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immedintely
hefore the tking. Any balance shall be paid to Boreower, In the event af w partinl tuking ol the Property in which the fuiy
markel vatue of Bie Poperty amimediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borroviet and Leader otherwise sgree in weiting or untess applicable law othenwise provides, the proceeds shall
he applied to the sumssevared by this Security Instrument whether or not the sums ure then due.

[F the Property 1s alandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers 1o make an
award or settle a clom for daweges, Borrower fails o respond to Lender within 30 days after the dite the notice is given,
Lender is suthorized to collect andupply the proceeds, at its option, either to restaration or repair of the Property or to the sums
secured by this Securily [nstruroentsvhether or not then due,

Unfess Lender and Borrower otheryise agree in writing, any application of procecds to principal shall not extend or
pusipone the due date of the monthly puyrants eeferred to in parngraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearatee Ly Lender Not a Waiver. Extension of the time for puyment or modification
of amortization of the sums secured by this Seeuriey "nstrument granted by Lender to any successor in inlerest of Borrower shall
not oprerate (o relegse the Tability of the original Bogrovrer or Borrower’s successors in interest, Leader shull not be reguired to
commence proveedings ngainst any suceessor in interest o retuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Seeurity Instrument by reasois of any demand made by the original Borrower ar Berrower's
suceessors in interest, Any forhearunce by Lender in exercisintany right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12. Sucvessors and Assl;,,m Bound; Joint und Severnl Lazia®iy; Co-signers, The covenants and agrecments of this
Securily [nstrument shall bind and benetit the successors and assigne 05 %.ender and Borrower, subject to the provisions of
paragruph 17. Borrower's covenants and agreements shall be juint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noter (a) is co-signing this Seeurity Instiament only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instroment; {9 1s not personally obligated to pay the sums
secured by this Security Instrument; and (¢) ugrees that Lender and any other Borrower uy sgree to extend, modify, forbear or
make uny accommadations with regard to the lerms of this Security Instriment or the Notswithout that Borrower's consent,

13. Lonn Charges. If the loan secured by this Security Instrument is subject to g luw wiich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to ve coltected in connection with the
loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the smount lnecessury to reduce the churge
t the permitted limit; and (b) uny sums already collected trom Borrower which exceeded permitted-nrins will be refunded to
Borrower. Lender may choose to muke this refund by reducing the principal ewed under the Note/or-by making a direct
puyment to Borrower. It n refund reduces principal, the reduction will be treated us a partigd pregagment without any
prepayment charge under the Note.

14, Notiees, Any netice w Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by fiest class mail unless applicable law requires use of another method, The notice shall be disected o the Property Address
or any other wldress Borrower designates by nolice to Lender. Any notice 1o Lender shall be given by first class maif to
Lender's address stuted hercin or any other address Lender designales by notice to Borrower. Any notice provided for in this |
Security Insteument shall be decmed to huve been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility, This Sccurity Instrument shall be governed by federsl law and the law of the
jurisdiction in whivch the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note »
conflicts with applicable law, such conflict shall not affect other prn\'iwiun\' of this Security Instrument or (he Note which can be
given effect without the vonflicjing provision, To this end the pmvmtm'-t of this Security Instrument and the Note are declared
to he severuble.

18, Borrower’s Copy, Borrower shull be given one conformed copy of the Note und of this Security Instrument,

) : : oPs 1082
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17, Trunsfer of the I’rL\JtN I@MEJ;NLGIIA;L'A l@v mrlH:Mc Prn)urly or any interest in i

is nold or transterred (or i a henoficisl interest Borrower iy nuld’}:r lj_drmlﬁrccfi]ﬁul orrpwer 8 nolh nidueal person) without
Lemdor's prive weittent convont, Faatr nuy, ol ats option, tequire immediate prynient in bl of #ll sun secured by this
Secunty: Inpprgmenl. [lowever, this optini shall not be exereised by Londor if exorcise in prohibited by federal faw as of the dite
of thiy Seeurity Instrumpont, 7~

IT Lendor wxercises this option, Lender shall give Borrower notics of acceleration, The notice shall provide a period of not
less tin 30 days from the date the notice is delivered or mailed within which Borrower must puy wll sums secared by this
Sweurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further natice or demand on Borrower.

18, Borrower’s Right to Reimstate. 1f Borrower meets certain conditions, Borrower shull have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior to {he earlier of: (0} 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cortained in this
Security Instrument; or (by entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) puys
Lender at! sums which then would be due under this Sezurity Instrument and the Note as if no accelerntion had occurred; (h)
Coeures any defult of any other covenants or agreements; (¢) pays alb expenses incurred in enforeing this Security [nstrument,
El1iﬂ0|ll{|l’llg. but not fimited 10, reasotable attormneys’ fees; and (d) tukes such action us Lender may rensonbly require o asstre
'L'-ihut the Tiep of this Semrily Tnstrament, Lemder's rights in the Property und Borrower's obligation to puy the sums secused by
bty Sceurily Instrsmeat shall continwe unchanged. Upon reinstatement by Borrower, his Security Instrument and - the
Shligations secused hercin sl remain Tully cffective us 1l no ueceleration had vecurred. However, this vight o reinstate shall
¢ret upply in the cuse of wecelubon under parugraph 17,

19, Sale of Nole; Change of Loan Servicer, The Note or & partial interest in the Note (together with this Sceurity
Instrument) tmay be soll one or mard imes without prior notice to Borrower. A sale muy result in o change in the entity (known
is the "Loan Servieer™) that collects mondhly puyments due under the Note maud this Secunty Instrument. There also may be one
or mare chunges of the Loun Servicer unsépicd to o sule of the Note, 1 there 15 o change of the Lown Servicer, Borrower will be
given wrilten notice of the chage i aceordinee with pueagruph 14 above mod applicable law, The ntice will sitnte e mme and
address of the new Lonn Serviver und the aduressto which payments should be made. The notice will also contuin any other

information required by applicable taw,

20, Huzardous Substances, Borrower shall nolcduse or permil the presence, use, disposal, storage, or release ol any
Huzardous Substances on or in the Property. Borrower shetlnot do, nor allow nnyone clse 1o do, unything sffecting the
Property that is in violation of any Environmentsl Law. The preceding two sentences shall not apply to the presence, nse, of
storage on the Property of small quantities of Hazardous Substiness thut ure generally recognized t be appropriate o normal

residential uses and to maintenanee of the Property.

Borrower shall promptly give Lender writlen notice of any investgetion, claim, demand, fawsuit o ather uction by any
governmental or regulatory agency or private party involving the Properly snd any Hazardous Substance or Environmental Law
of which Borrower has actunl knowledge. [f Borrower learns, or is notified by-any governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property s necessury, Borrower shull promplly take
all neeessary remedial actions in secordunce with Environmental Law.

Ay used in this paragraph 20, "Hazardous Substunces” are those substances defiiaedas toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other Rammiaol: of toxic petroleum products, loxic
pesticides amd herbicides, volatile solvents, materials containing asbestos or formuldehyde, uad radiouclive materials. As used in
this paragraph 20, “Eovironmental Law" mesns federal laws and laws of the jurisdiction where the Property is located thal
retate Lo Realth, safety or envirenmentul protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

21, Accelerntion; Remedies, Lender shall give notice 10 Borrower prior to seeeleration followiog Rorrower’s hreach
uf any covenant or sgreement in this Securily Instrument (but uot prior to aceeleration under pueagruph 17 untess
npplicable law provides otherwise). “The notice shinll specify; (u) the default; (b) the action required to cure the defuult;
(¢)  dute, not dess than 30 days from the dale the notice is given to Borrower, by which the default must he cured; and
() that fuilure to cure the defsult on or before the date specified in the notice may result in accelerntion of the smns
secured by this Security Instrunenl, Foreclosure by judicinl proveeding and sale of the Property. The nofice shall further
inform Borrower of the right to reinstate after uccelerution and the right to assert in the foreclosure proceeding the
nun-existence of u default or any other defense of Borrower (o acceleration and foreclosure, 1F the default is not cured on
or hefore the dute specified in the notice, Lender, af its option, may require immediate payment in full of all sums
secured by this Seeurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled tu collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasomahle uttorneys’ fees and costs of fitle evidence,

22. Release, Upon payment of all sums seeured by this Security [nstrument, Lender shall release this Security Instrament
without charpe to Borrower.  Borrower shall pay any recordution costs.

., 23, Waiver of Homestend. Borcowsr waives all right of homestswd exemption in the Property, .. 3:1':’3 ;’;gg
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