y

{
>
~J
k)
N

!
~J

3
~
*
N~

Land

UNOFFICIAL COPY .

g v N7 687

{Space Adove This Line For Recordiag Dala)

MORTGAGE

THIS MORTGACE ("Security [nstrument”) is given on APRIL 17, 1992
The mortgagor is  JT% ). GERROS AND SALLY L. GERROS, HIS WIFE

("Boreower™). This Security Instrument I given 1o
NORWOOD FEDERAL SAVINGP BANK, DIVISION OF DEERFIELD FEDERAL SAVINGE

which is organized and existing undes av lawsof ~ THE UNITED STATES OF AMERICA , 8nd whose address is
745 DEERFIELD ROAD, DRERFPIZLD . IL 60015

("Londer™). Eorrower owes Lender the principal sum of
EIGHTY-FIVE THOUSAND AND N0 CENTd

Dollary (US. §  85,000.00 ). This aob! = svidenced by Borrower's noto daled the same date us this Security
[natrument ("ch") whnch provides for monthly paymesis, with the full debt, if not paid earlier, duc and payable on
MAY 1, 2007 . This Securily Ins:rument sccures lo Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, ealcasions and mdiications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thit Serurity Instrument; and (c) the pesformance of Borrower's
covenanls and agreements under this Security Instrument and the NeieFor this purpose, Borrower does hereby maortgage,

grant and convey lo Lender the following described property located in
CO0K County, lllinois;

THE NORTH 30 FEET OF THE SOUTH 66 FEET OF LOT 1 IN BLUL< 2 IN ANGELINE
DYNIEWICZ PARX, A SUBDIVISION OF THE NORTHBAST 1/4 OF 1d% FOUUTHWEST 1/4
OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THiD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

?iF}‘ 1 ~f.'»' t E%F.*-f -’.l!'f!} G

1o lf‘r ”! \:‘Jl 7\: L
. re Qp" '-.A?.h'
Rk ";um rE ﬂﬁm.fx

PTN: 13-08-304-032

which has the address of 5162 K. HCV%&!})R AVERUE
{

Illinois 60630-1930 ("Propesty Address”);
[Zip Cods]

ILLINOIS-- Single Family -- Faunie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3014 %90 {page ! of 6 pages)
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TOGETHER WITH all the Improvements now or hereafler erecicd on the property, and all eascmens, appurienances,
and fixtures now or herealier a part of the property. All replacements and sdditions shall also be covesed by this Security
Instrument. All of the foregoing is refesred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i3 lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of reconl,
Borrower warrants and will defond generally the title o the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national usc and non-uniform covenants with
limited variations by jurisdiction 10 constituie a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chavges. Borrower shall prompdy pay when due the
principal of and interest o the debt evidenced by the Note and uny prepayment and late charges duc under the Note.

2. Funds for Taxes and Insyrance. Subject 1o applicable law or o 8 written waiver by Lendes, Borrower shall pay
10 Lender on the day monthly paymeats are due under the Note, until the Note is paid in fuil, 3 sum ("Funds”) for; (a) yoarly
taxes and assezsmants which may allain priority over this Security Instrument &8 a lien on the Propenty; (b) yearly leaschold
paymeaty or groud rents on the Property, If any; (c) yearly hazard or propenty insurance premiume; (d) yearly flood
ingurance premidms, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
Lender, in accordance with the provisions of paragraph 8, in tieu of the payment of morigage insurance premiums, These
ilems are called "Escrow Mems.” Lender may, at any titne, collect and hold Funds in an amount not 1 exceed the maximum
amount a lender for a fodsraliy related mongage loan may require for Borrower's escrow account under the federal Real
Estate Sctilement Procedures At of 1974 as amended from time 1o time, 12 US.C. § 260! ef seq. ("RESPA"), unless
another law that applics o the Zands seis a kesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amowt Lender may estimate the amount of Funds due on the basia of current dala and
reasonabic estimates of expenditures ut funire Escrow Tiems or otherwise in accordance with applicable law.,

The Funds shall be held in an institvion whose deposits arc insured by a federal agency, insrumentality, or entity
(inciuding Lender, if Lender is such an insdilinn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrwer for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow Iiems, unless (erdzd pays Borrower interest on the Funds and applicable law permits
Lender to mako such a charge. However, Lender mas require Borrower 1o pay a one-time charge for an independent real
eslate tax reporting scrvice used by Lender in connection /it this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to de paid, Lender shall not be required 1o pay Borrower any interest
or carnings on the Funds. Borrower and Leader may agree ip writing, however, that inicrest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accovatizg of the Funds, showing credits and debits 1o the Funds
and the purpose for which each debit to the Funds was made. ‘(¢ Funds are pledged as additional security for all sums
secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitiedd to.b2-iickd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabis law. I the amount of the Funds held by
Lender at any time is not sufficient 1 pay the Escrow ltems when due, Lendes rasy o0 notify Borrower in writing, and, in
such case Borrower shall pay o Lender the amount nocessary (o make up e & ficiency. Borrower shall make up the
deficiency in no more than twelve mondhly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security instrument, Lender siwlf prompdy refund to Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Losder, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us 3 credit against the sums
secured by this Security Lastrument.

3. Application of Puyments, Unlcss applicable law provides otherwise, alt payments rercive@ by Lender under
parsgraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Noie; sccond, (o piazunis payable under
paragraph 2; third, to intercst due; fourth, to principal due; and lasi, o any laie charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions uttihuiable 10 the
Property which may attain priority over this Security Instrument, and leaschold paywcsus or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, of if nok paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall prompily furnish to Lender all notices of amounis 10 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts
ovidencing the payments.

Barrower shall promptly discharge any lien which has priocity over this Security Instrument uniess Borower: (a) agrecs
in writing t0 the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal procsedings which in the Lender’s opinion operale o
provent the enforcement of the lien; or (c) secures from ihe halder of the lien an agreement salisfactory 10 Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subiect (0 a liea
which may alain priority over this Security Instrumeat, Lender may give Borrower a notice identifying the lien, Borrower
shal) satisfy the licn or take one or more of the actions sci forth above within 10 days of the giving of nolice.

§. Hazard or Property Insurance, Borrower shall keep the imProvcmms now existing or hercafter crected on the
Property insured against loss by fire, hazards included within the lerm "oxtended covernge™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
(TEM t#78L2 (910) Foew 3014 %90 (poge 2 of 6 poges)
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for the periods that Lender requires, The insurance caricr providing the insurance shall be chosen by Bosrower subject to
Lender's approval which shall not be unreasooably withheld, If Bosrower fails o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 1o Lender and shall include a standard mortgage clause. Lander
shall have the right 10 hokd the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipta
of paid premiums and renewal notices, In the event of Joas, Borrower shall give prompl notice to the insurance carries and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in wriling, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, IF the
restoration Of repair ia not economically feasible or Londer's security would be kessened, the insurance procecds shall be
applied 10 the sums sccured by this Security Instrument, whether or not then due, with any excess paid W Bormower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lendor that the insurance carvier has
offered w setile a claim, then Lender may collect the insurarce proceeds. Lender may use the proceods to repair of resiore
the Property or to pay sums secured by this Security Instrument, whether or nol then due, The 30-day period will begin
when the notice is given.

Unless LepZer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due d222 of the monthly payments referred (o in paragraphs | amd 2 or change the amount of the payments. 1f
under paragraph 2! e Property is acquired by Lender, Borrower’s right to eny insurance policics and procoeds resuiling
from damage to the Firpesty prior 1o the acquisition shall pass o Lender to the extent of the sums sccured by this Security
Instrument immediately pooe io the acguisition.

6. Occupancy, Presevveian, Maintensnce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocvpy, esiablish, and use the Property as Borrower's principal residence within sixly days
afier the execulion of this Security instrument and shall continue o occupy the: Property as Borrower’s principal residence
for a1 least one year after the date o4 o:crmancy, unless Lemder otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless cxtenusang circumsiances exist which are heyond Borrower's control. Bommower shall not
destroy, damage or impair the Property, alicw Wie Property io deteriorale, of commit wasie on the Property. Bosrower shail
be in default if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender’s good (aith judgment
could result in forfeiture of the Property or ¢thirvise materially impair the lien created by this Securily Instrument or
Lender securily interest. Borrower may cure such & dofzilt and reinstale, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, 1n Lender’s good faith determination, precludes forfeiture of the
Borrowes's inierest in the Property or other material impa/imeut of the lien crealed by this Security Instrument or Lender's
security interest, Borrower shall also be in default if Borroveer. 2uring the loan application process, gave malerially false or
insccurale information or statements to Lender (or failed 1o peovide Lender with any material information) in conncction
with the Joan evidenced by the Note, including, but not limited (£, represeniations concerning Borrower’s occupancy of the
Property as a principal residence, If this Security Instrument is on a ieaschold, Borrower shall comply with all the provisions
of the lesse. If Borrower acquires fee titl to the Property, the leasekol, and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower falls to perform the covenants and agreeinents
contained in this Security Instrument, or there is a legal procecding that may renificantly affect Lender’s rights in the
Properiy (such as 8 proceeding in bankruptcy, probate, for codemnation or forfeivier or to enforce laws or reguiations),
then Lender may do and pay for whalever is necessary (o protect the value of the P-onerty and Lender's rights in the
Property. Lender's actions may includc paying any sums secured by a licn which has prioritv-over this Security Instrument,
appearing in court, paying reasonable attomeys' fees and entering on the Property to mak= repairs. Although Lender may
ke aclion under this paragraph 7, Lender does not have to do 8o,

Any amounts disbursed by Lender under this paragraph 7 shall becomo additional debt o Buriwer secured by this
Security Instrument. Unless Borrower and Lender agree o owher serms of payment, these amounts shali- bear interest fromn
the date of disbursement at the Note rale and shall be payable, with interest, upon nolice from wonder 10 Borrower
requesting payment. , ) ) :

8. Mortgage Insurance, I Lender required morigage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in coffect, Borrower shall pay the
premiums required W oblain coverage substantially equivalent o the morigage insurance previously in effect, &t a cost
substantially equivalent to the cost to Borrower of the morgage insurance previously in effect, from an allernale mortgage
insurer approved by Lender. If substaniially cquivalent mortgage insurance coverage is not available, Borrower shall pay o
Londer cach month a sum equal to one-twellth of the yearly morigage insurance premium being paid by Bormower when the
insurance coverage lapsed or ceased to be in effect. Lendes will accept, use and retain thesc payments as 8 koss reserve in
licu of mortgage insurance, Losa reserve payments may no longer be required, a4 the option of Lender, il morgage
insurance coverage (in the amount and for the period that Lendor requires) provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required o mainiain mortgage insurance in
effect, or to provide a doss reserve, until the requirement for mongage Insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law,

9, Inspection,  Lender or ily agent may make reasonable cntriss upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasongble cause for the inspection.

{0. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 1676L3 {8103} Porm 014 %% (page 3 of 6 poges)
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any condemnation or other laking of any part of the Property, or for canveyance in lieu of condemnation, are hercby
assignod and shall be paid to Lender,

In the event of & toial taking of the Propesty, the procecds shall be applied to the suma secured by this Securily
Instrument, whether or not then due, with any oxcess paid 10 Borrower. In the svent of a pantial taking of the Property in
which the fair market value of the Property immediately before the taking s equal 1o or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unkess Borrower and Lender othcrwise agroe in writlng,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the tolal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propesty immediately before the iaking. Any balance shall be paid (o Borrower, In the event of a pantial taking of the
Property in which the fair market value of the Property immediaiely before the taking is less than the amount of the sums
secured immediaiely before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied 10 the sums sccured by this Security Instrument whether or not the sums
ar¢ then due,

1f the Property s abandoned by Borower, or if, after notice by Lander to Horower that the condemnor offers o make
an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is given,
Lendes is authorized 10 collect and apply the proceeds, at ils option, either (0 restoration or repair of the Propenty or (o the
sums secured by th s Security Instrument, whether or not then due.

Uniess Lender uad Borrower otherwisc agree in writing, any application of proceeds 1o principal shall not extead or
postpone the due daec of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Keieased; Forbesrance By Lender Not & Walver.  Bxinsion of the time for payment or
modification of amortizati s of the sums secured by this Security Instrument grented by Lender to anty successor in interest
of Borrower shall not operas: 10 velcase the lability of the original Borrower or Borrower's successors in intercst. Lender
shali not be required to commence proceedings against any successor In interest or refuse to extond time for payment or
otherwise modify amortization of the.cums sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's sucressnts in interegt. Any forbearance by Lendir in exercising any right or remedy shall
not be a waiver of or preclyde the excrcize of 2ny right or remedy.

12, Successors and Assigns Bound; Jont 8ad Several Liabllity; Co-signers, The covenants and agreemenis of this
Security Instrument shall bind and benelit the racuessors and assigns of Lender md Borrower, subject 10 the provisions of
paragruph 17, Borrower's covenants and agreciic-an shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not exccute the Note: (a) is co-sipng this Security Insirument only to morigage, grant and convey that
Borrower's interest in the Property under the terms ol this-Securily Instrument; (b) is not personally obligated to pay the
suma secured by this Sccurity Instrument; and (c) agress Liat Lander and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard 10 the tarmvs of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges. If the loan secured by this Securily Insarument is subject to a law which sels maximum loan
charges, and that law ig finally interpreicd so that the interost or other 074 charges coliccted of 1 be collecied in connoection
with the loan exceed the permitied limits, then: (1) any such loan charge s'szis be reduced by the amount necessary o reduce
the charge 1o the permitied Limit; and (b) any sums already collected from Borower which exceeded permitted limits will be
refunded 1o Borrower, Lender may choose 10 make this refund by reducing tw prircipal owed under the Notc or by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction will be aratrd as a partial prepayment without any
prepayment charge under the Note,

14, Notices.  Any notice to Borrower provided for in this Security Instrument sleii k¢ given by delivering it or by
meiling it by first class mail unless applicable law requires use of another method. The ctice shall be directod W the
Property Address or any other address Borrower desighales by notice to Lender. Any notice to-3-onder shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by notics ¢ Borrower, Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lender »/v.a given es provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and ¢ law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instnunaat ar the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declarcd io be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Not and of this Security Instniment.

17, Transfer of the Property or a Beneficial Interest in Borvower, If all or any part of the Property or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is sokd or tranaferred and Borrower ia not & natural person)
withous Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daie the notice is delivered or mailed within which Boirower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums priot 1o the expiration of this period, Lender may invoke asny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of- () 5 days (or such other period as
ITEM 1876L4 {2108} Form 3014 %98 (page 4 of 6 pages)
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applicable law may specify for reinstalement) before sule of the Property pursuant 1o any power of salo contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are thal Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument mwl the Noke a8 if no acceleration had
occurred: (b) cures any default of any other covenants or agrecmeats; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornoys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reingtatement by Bomower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleralion had occurred.
However, this right to reinsiate shall nol apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (logether with this Security
Instrument) may be sold ong or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelaled o a sale of the Noie, If there is & change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stato the name and address of the new Loan Servicer and the adkiress 1o which paymenis should be made. The notice
will also conteia )y other information required by applicabie law.

20. Hazardov- Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsian.es on or in the Property. Borrower shatl not do, nor allow anyonc elsc to do, anything affecting the
Property that is in viotuicn of any Environmental Law. The proceding two senteaces shall not apply to the presence, use, of
storage on the Propeny <0 small quantities of Hazardous Substances that are generally recognized (o be appropriate (o
normal residential uses anit > ieintenance of the Property.

Borrower shall promplly riv Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory ags:cy of privalc pany involving the Property and any Hazardous Substanice or Environmeninl
Law of which Borrower has actusd knowledge. If Borrower leams, or is notified by any govemmental or regulatory
authority, that any removal or other rezsediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial £etions in accordance with Bnvironmontal Law.

As used in this paragraph 20, "Hazardoes Suhstances™ are thoss subsiances defined as toxic or hazardous subsiances by
Environmental Law and the following substancrs:-gasoline, kerosene, other Mlammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, malirize coniaining asbestos or formaldchyde, and radioactive malerials. As
used In this paragraph 20, "Environmental Law” 1acans federal laws and laws of the jurisdiclion where the Property is
located that relate o health, safety or environmental proter gon

NON-UNIFORM COVENANTS. Borrower and Lener festher covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notlex *s Borrower prior to accelerution following Borrower’s
breach of any covenant or agreement in this Security Instrumzat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
defuult; () a date, not less than 30 days from the date the notice '« iven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dais specifiad In the notice may result in scceleration
of the sums secured by this Security Instrument, foreclosure by judicld proreeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstale after acicevation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defence of Borrower (o acceleration and
foreclosure, If the defaull is not cured on or before the dute specified in the nolice. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (G collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limiled to, reasonkbie attorneys' fees and
costs of Utle evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender sta)! ysicase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borsower waives all right of homestead oxemption in the Property.
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24. Riders to this Security Instrument, Lf one or more riders l‘t sxeculed by éxmv’m Idld éordod togoiher with
this Security Instrument, the covenants and agreomenits of cach such rider shall be incorporsied into and shall amend and
supplement the covenants and agroements of this Security Instrument ss if the rider(s) were 8 part of this Security

Instrument. [Check applicable box(es}]
D Adjustable Rats Rider D Condominium Rider D 1-4 Family Rider
D Craduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

l:l Other(s) [specify)

BY SIONIMG DELOW, Borrowor accepts and agrees to the sorma and covenants containod in pages 1 through 6 of this
Sccurity Instrumen? and in any rider(s) executed by Borrower and rocorded with it
Witness: Witness:

/ s W

ol 27 /
, 7 i L
ol T Rl
8 L. SERKOB ' . ot

{J2K L. GERROS -Borrower
Hocial Security Number _328-56-7189 Social Security Number _353~56-2998

Z_(Sral) (Seal)

o rorwer -Borrower

Social Security Number ¢ Soclal Security Mumber

STATE OF ILLINOIS, COOK County s:

Lo\, L?Y‘({f’u’s.\‘,w&{_ 2 Notary Public in and for said county and staie,
do hereby certify that JIM L. GERROS AND SALLY L. GERROS ,-HTS WIFER

, personally known to me to be tho same persci(s) whose name(s)  Axn

subsctibed w the foregoing instrument, appeared before me this day in person, and acknowlkedred that 1y signed
and delivered the said instrumentas  THETR free and voluntary act, for the usexs 970 Zurposds thorein sct
forth,

Given under my hand and official seal, this ~ 17TH day of APRIL, 1992,

My Commisalon expires:
’ P 29 g

| b c‘/) bt (l\gﬂo’[/ﬁ—'

is instrument wmmed by GWENDOLYN J. WARREN
A’L TO NORWOOD FEDERAL SAVINGS BANK OFFICIAL SEAL
e DIVISION OF DEERFIELD FEDERAL amﬂmc""*m-w

BLICTTATE OP JLLINDIS

(Name) 5813 N, ; iNUE
N. MILWAUKEE AVENUE MY COMMISSION EXP. MAR.Z7, 1995

CHICAGO, IL 60646

(Address)
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Qoo Lanos Buginast Forrus, ne. [
Ta Order Calt 1-000-830-0003 2 FAX H10-79-4931




