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MORTGAGE -

_ THIS MORTGAGE (*Secirity Instrument”) is givenon APRIL 14, 1992 . The wortgagor is

' LEO EUGENE SHERMAN
"' AND ELNORA BRACEY SHERMAN, HUSBAND AND WIFE

[RTE

("Bnrruw»r) This Securily Instrument is given to. S o - ot e ¢
. TRINITY MORTGAGE COMPANY OF DALLAS o JeklTVRe

[

tg i
)

whilch is organized und existing under the laws of THE STZATW OF TEXAS | . and whose
address is 799 ROOSEVELT ROAD-BLDG 3-SUITE 2"’0 _ o

GLEN ELLYN, ILLINOIS 60137 "Lender"). Borrower owes Leader the principal sum of
SEVENTY ONE THOUSAND FIVE HUNDRED o o _ ‘

AND 00/100 ‘ Dollars (U.S. § 71,500.00 ),
This debt is evidenced by Borrowet’s note dated the same date us this ‘su,tlmy Instrument ("Note"), which provides for
monthy payments, with the full debt, if not paid earlicr, due and payable on  M3Y 1, 2007

This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by/th»'Note, with interest, and al) l‘LﬂLWIﬂb,
extensions and modifications of the Note; (b) the payment ot all other sums, with inferest, advanced under parsgraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's ovenunts and agreements under this
Security lnstranent and the Note, For this purpose, Borrower does hereby mortgape, grant and Convey to Lender the following -

described property located in COOK County, lllinois: -
LOT 1 IN MC JUNKINS ADDITION TO EVANSTON, BEING A SUBDIVLISLON OF !

‘0 THE NPRTH 172" OF 'THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF 'SECTION 25, TOWNSHIP 41 NORTH, RANGE 13 EASY
OF; THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

A12BHRY 708 %25, .

10-25-207001
Whlth hus the nddress of 1822 XIRK STREET, EVANSTON Strest, City ,

02
Hiinois. . 60202 2 o ~ ("Property Address ) _,
R : ops 1089
ILLINGIS Slngle Family-Fannle Mae/Freddls Mac UNIFORM INSTRUMENT : T Papioté l-‘nrm /90
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5. Haard or l'i‘upi'lulN@lF:F 'h@mlsﬁ im m@llﬁ%u or horewlter crevtesd on e
Property imnired agamst Joss by iee, haads icliuded witlidas Bie (grm “Extemled Lovofape! unlpany other hazaeds, ncluding,
Hhawseds op Thooding, for whieh Lender requires insuaee. This isuranee shal) be nwintained in the amounts andt for the periods
thut Letdes sesgires. The fnsurance carrier providing the insnrance shall be chosen by Borrower subject to Lander's wpproval
which shall not be unrcasomsdly withheld. 11 Borrower faits 10 maintain coverage described sbove, Lendvr may, at Lender's
aption, ohluin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurunce policies and renewals shall be seceptable to Lender and shall include o standurd mortguge clatise. Londur
shall have the right to hold the palicies und renewals. [ Lender vequires, Borrower shall promptly give to Lender ull receipts of
paid premiums and renewal notices, [n the event of logs, Borrower shall give promypt notice to the insurance carrier and Lender,
Leader muty make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applicd to restoration or repais of the
Property dutnaged, it the restoration or repuir is ceonomically fensible und Lender's sccurity is not Jessened. 1f the restoration or
sepair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Security [nstrument, whether or not then due, with any excess puid to Borrower. If Borrower ahandons the
Property. ur daes not answer within 30 duys a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender muy wse the proceeds to repiir ur restore the Property or to pay sums
secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 1e monthly payments referred to in paragraphs | and 2 or change the smount of the puyments. if
under parngraph 21 the Prepesty is acquired by Lender, Borrower's right to uny insurance poticies and proceeds cesulting from
damage o the Property prior o e ncquisition shall pass to Lender fo the extent of the sums secured by this Security Instrutient
imandintely prior b the requisitiva,

6. Occupency, Preservation, viaintemance and Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shutl accupy, establish, and wse v Property ns Borrower's prineipal residence within sixty days after the exceution of
this Secttrity Instrument und shalt continue to sceupy the Property as Borrower's principal residence for at lvast one year after
the date uf oceupancy, unless Lender otherwize agrees in weiting, which consent shali not be unressonably withheld, or unless
extepuuting circumstances exist which are heydnd” Borrower's control, Borrower shall not destroy, damage or impair the
Property, wllow the Property to deteriorte, or conapis vaste on the Property. Borrower shall be iy defimlr if any forfeiture
aetion or proceeding, whether civil or eriminal, is begun that in Lender's good Ffaith judgment conld result in forfeiture of the
Property or otherwise materially impnir the lien created by this Security Instrument or Lender’s security interest. Borrower muy
ctire such o default and reinstate, as provided in paragruph 18, by oausing the action or proceeding to be dismissed with a ruling
that, in Lenders good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien ereated hy this Sceurity Instrument or Lends?'s security interest. Borrower shall also be in defauit if
Borrower, during the loan applisation process, gave materinHy false or inaczurate information or statements to Lender (or fuiled
to provide Lender with any muteriat information) in connection with the-iaan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as w principat aesidence. If this Security Insirument isona
Juaschold, Borrower shall comply with all the provisions of the lease, I Barravier aeyuires feo tithe 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriliag

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the' covapants and agreements contusned in
this Security Instrument, or there is 4 legal proceeding that may significantly sffect Lender’s vights in the Property (such us @
praceeding in bankruptey, probute, for condemnation or forfeiture or to enforce laws or regulatians), then Lender may do dndg%
pay for whatever i necessary to proteel the value of the Proporty and Lender's rights in the Frorer'y, Lunder’s nctions may ¥ 3
include paying any suns secured by u Ben which has priority over this Secuiity Instrument, apgepsing in courl, paying oy}
reasonuble attorneys’ fees and entering on the Property to make repairs. Although Lender may take actiin under this paragraph N
7, Lender does not have to do so. i
~ Any amounts dishursed by Leader under this paragraph 7 shall become siditional debt of Burrower secured by this v
Security Instrument, Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear interest from the
dute of dishursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, '

8. Mortgage Insurnnce, Tt Lender resquired mortgage insurance us a condition of making the loan secured hy this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage inswrunve voverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premioms required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the

’ cost to Borrower of the mortgage insurence previously in effect, from an ahlernate morigage insurer upproved by Lender. 1f
substantially equivalent mortgage insitrance covernge is aot aviilable, Borrower shall pay to Lender cach month o sum egual to
one-lwelfth of the yearly morigage insurance premium being puid by Borrower when the insurance covernge lapsed or ceased to

be in effect. Lender will accept, use and retain these pryments as a loss reserve in licw of morlgage insurance. Loss reserve
: : - : - 4 DPS 1091
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7 Transler of the |'L|JI'N QFILIF leQ lALﬂ.r G Q part off the Pro dwrty nlr' Euiifwwm in i

i sl or transtorred (o1 it 0 henelicial Intersad in Bortower is sulor (pgnntigtred ﬂmlifnn?m;ﬂ nupge natneal person) without
Lendor's prine wrstten convent, Londel iy, ib:its option, rogitlre immedinte pryment in full of all sunn seciered by this
Security Instriment. However, this option shafb hnl ho nxawwul by Londer if exorcise is prohibited by Tederal Jaw e of the date
of this Seeurity Instrument. R '

U Lender uxercises this option, Lender shall give Borrower nume of acceleration. The notice shall provide v period of not
less than 30 duys from the date the notive 15 delivered or mailed within which Borrower must pay atl sums secured by this
Security Instrument. 11 Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demamt on Borrower,

{8, Borrower's Right to Reinstate, 11 Borrower mwets certuin conditions, Horrower shall have the right to bave
enforcement of this Sceurity Instrument discontinued ot any time pror to the earlicr oft (1) 5 days (or such other period as
applicable lnw may specity for retnstatementy before sabe of the Property pursnant to any pawer of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender alt sums which then would be due under this Security Instrument and the Note s if no acezleration had oceurred; (b)
cures any defuult of any other covenints or agreements; (¢) pays all expenses incurred in enforcing this Securily Instrament,
including, but not4tuited 1o, reasonnble attorneys® fees; and (d) takes such netion us Lender may reasonably reguire o assure
that the licn of this Sesurily Instrument, Lender's rights in the Property and Borrawer's obligation 1o gy the sums secured by
this Sccurily Instrumeit shall continue unchanged. Upon roinstatement by Borrower, this Security Instrument aml the
obligutions seeured hereny sl remain fully effective as if no accelertion had oceurred. However, this right to reinstate shall
not apply in the crse of aecelaa ion under paragraph 17,

19, Sule of Notes Change #f Lonn Servicer, The Note or & partiaf interest in the Note (together with this Secarity
Instrument) mny be sold one or thore thnes without prior notice to Borrower. A sube may result in o chunge in the entily (known
ns the “Lean Servicer ) that collects memibly payments due under the Note endd this Security lostrument. There also may be one
or more chunges of the Loan Servicer urielaed o a sule of the Note. If theee is 0 change of the Loan Servicer, Borrower will be
given wrilten potice of the chunge in accordupce with purugraph 14 above and applicable tuw, The notice will state the nume and
address of the new Loun Servicer and the addeessto wihich puyments should be made, The notice will ulso contuin any other
informution required by applicable faw,

20. Liwardous Substunces. Borrower shall net'cause or permit the presence, use, disposal, stornge, or nreleuse of auy
Huzardous Substances on or in the Property. Borrowdr shell not do, nor allow snyone else to do, anything affecting the
Propurty thut is in violation of any Environmeatal Law. The picceding two sentences shall not apply to the presence, use, or
storuge on the Propeety of small quantities of Huzuedous Substanies that are generally recognized 1o be appropriate 1o nosmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invést gution, clsim, derand, lawsuit or other action by any
governmental or regubatory agency or private party involving the Property und any Hazardous Substance or Environmental Law
of which Borrower hus actusl knowledge, 1f Borrower learns, or is nolitied by-any goveramental or regulstory authority, that
any removal or other remedintion of nny Hazardous Substance affecting the Property.is necessary, Borrower shall promptly take
ull necessury remedial actions in aecordance with Environmental Luw,

An used in this puengraph 20, " Hazardous Sabstances” are those substances detiaed us toxic or huzardous substunees by
Environmental Law and the following substances:  gusoline, kerosene, other Rammgole of loxic petrolenm products, loxic
pestivides and herbicides, volatile solvents, mterials containing ashestos ar forialdebyds, ond radioactive materinls, As used in
this parngraph 20, “Enviconmental Law” means federad s and taws of the jurisdiction where the Property is Joculed thal
tolate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Tusther covenant and sgree us follows:

2§, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotlowing Borrower's hrench
of uny covenunt or agreement in this Security Instrument (hut not prior to acceleration under parsgruph 17 unless
applicable lnw provides otherwise). The notice shidl specify: (1) the defrult; (b) the action required to cure the default;
{¢) & date, not less thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure 1o cure the defuult on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreciosure hy judicial proceeding and sale ol the Property, The notice shall further
inform Berrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on
or hefore the dute specitied in the notice, Lender, at its option, may require immedinte payment io full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proveeding, Lender shall be entitled to collect all expenses incurced in pursuing the remedies provided in this puragraph
2L, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,  Borrower shall pay any recordation costs,

23, Waiver of Humestend. Borrower waives all right of homestead exemption in the Property. . 30"1'2‘;;3
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EEICIAL CC

1-4 FAMILY RIDEH

Assignment of Rents

THIS 1-4 EAMILY RIDER is made this 14TH day of APRIL , 1992  andis
incorporated into and shall be deamed to amand and supplament the Mortgage, Doed of Trust or Security Dead [the
*Saqurity Instrumant®) of the same date glvan by the undersigned (the “Borrower”} to secure Borrowar's Note to
TRINITY MORTGAGE COMPANY OF DALLAS
{the “Lander”) of tha same date and covering the Property dascribed in the Sacurily instrument and (ocated at:

1822 Kii¥ STREET, EVANSTON, ILLINOIS 60202
(Prawr by Adorawns}

1.4 FAMILY COVZPANTS. In additlan to the covenants and agrasmenis made in the Securily Instrument,
Borrower and Lender furthur Zovanant and agree as follows: ‘

A. ADDITIONAL PROFEH Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to tha Property
doscribed In the Security Instrundont, the following items are addad to the Proparly duseription, and shall also constitute
the Property caversd by tha Security Instrument; bullding materials, appliances and goods of avary nature whatsoovar now
or heroufler located In, on, or used, o1 drieided to be used In connectlon with the Praoperty, including, but not limitad to,
those for the purposss of suppiying or distribiing heating, cooling, elactricity, gas, water, air and light, fire preventiaon and
axtlnguishing apparatus, security and 3ccass sontrol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stovas, tefrigerators, dishwashars, dispaszis. washers, dryers, awnings, sturm windows, storm doors, screens,
biinds, shades, curtains and curtain rods, attachad -aiirors, cabinets, panslling and attached floor coverings how or
hereattar attached to the Property, alj of which, Including replacoments and additions thereto, shall be deemead to be and
remain a part of tho Proparty coverod by tho Security fastrumant. All of the toregoing together with the Property
desoribad in the Security Instrumant (or the leasshold sstate 17 it Secutity Instrumant is on a Isasehold) are retarrad to in
this 1-4 Family Rider and the Security Instrument as the “Proparty’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriowver shall not saek, agree to or make a change in the
uae of the Property or its zoning classitication, unless Lander has agraei Ih writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requiremants of any govarnmeniai bodv applicabla to the Proparty.

. C. SUBORDINATE LIENS. Excapt as permitted by federal law, Borrqwar sholl not allow any lian inferior to the
Sacurlty Instrument to be perfected sgalnst the Property without Lundor s prior weitton permission, ,

D. RENT LOSS INSURANCE. Borrower shaii maintain Insurance against rest )2ss.in addition to the uthur hazards
for which insurance is raquired by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Cc.wonant 13 is defitod, ,

F. BORROWER'S OCCUPANCY. Unlisss Landar and Borrower otherwisa agrse in writing. the first santence in
Uniform Covanant 6 concarning Borrawer's occupancy ot the Property Is dalated. All remaining covanints and agresments
sat forth in Uniform Covanant B shall remain in effact, .

G. ASSIGNMENT OF LEASES. Upon Londar's raquest, Borrowur shnll aaslgn ta Lander all Iaa'as of the Property
and all security deposits mada in connaction with 1sases of the Property. Upon tha assignment, Lender sn(i\.tave the right
to modity, extend or teeminata the sxisting leasss and to exscute naw leases, in Lander's sole discretion. As used In this
paragraph G, tho word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF AENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutaly
and unconditionally assigns and transfers ta Lander all the rents and revenuos (“Rents’) of the Property, regardiess cf to
wham the Rents of tha Proparty are payable. Borrower authoriaes Lender or Landor's agents to collect the Rents, and
agraes that asch tenant of the Property shall pay the Rants to Lender or Lender’s agonts. However, Borrower shall raceive
the Rants until [i) Lendor has given Borrower natlca of default pursuant to paragraph 21 of the Security instrumant and (i}
Lender has given notice to the tenant(s! that tha Rents ars to be pald ta Lander or Lender's agent. This assiphment of Rents
oonstiiytes an absolute assignmant and not an assignment for additional securlty only. : :

s LLLSACS

-~
-

MULTISTATE T—4 FAMILY RIDER ~ Fannie Mae/Freddis Mac Unlform Instrumant Form 3170 8/80
MB-13727/81 3372 DPS 1082
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