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g MORTGAGE o
THE TERMS OF THIS LOAN 13282
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

JUAN A( VELGZ

_ THIS MORTGAGE ("Security Instrument™) is given on APRIL 13, 1992 . The mortgagor is
AND LUCY ;X VELOZ, HUSBAND AND WIFE ' CE
| PGV E O -

( Hormwer }. This Security Fustrument is given to

TRINITY MORTCAME COMPANY OF DALLAS g L
S PVyds wary/A¢ B

which is organized und existing under Gwwws of THE STATE OF TEXAS , and whose
address is 729 ROOSEVELT ROaD- BLDG 3-SUITE 220 _

GLEN ELLYN, ILLINOIS 6012 ("Lender™). Borrower owes Lender the prmupal sutn of
ONE HUNDRED EIGHTY FOUR TJOUSAND FIVE HUNDRED

AND 00/100 .. Dollars(U.S. § . 184,500.00 ),
This debtl is evidenced by Borrower's anote dated Ui sume dute us this Security Instrument (* Note"), which provides for
monthly payments, with the full debt, i not paid variier.fue and payable on MAY 1,

This Security Instrument secures (o Lender: (u) the repa) mept.- Af the debt evidenced by the Note, with interest, and all n.mwal»,
uxtensions und modifications of the Note: (h) the paymert of ull other sums, with interest, advanced under paragraph 7 o
protect the security of this Security lastrument; und (¢) thepriprmunce of Borrower's covenants and agreements undey this
Security Instrument and the Note, For this purpose, Borrower docs tereby mortgage, grant and convey to Lender the followingt®

described property located ini | COOK County, 1lfinois: h-
LOT 45 IN LANCAST‘ER S ESTATES SUBDIVISION OF PART OF THE NORTHWEST &3

1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RZMNGERE 13 EAST OF THE THIRD E;
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCT,S. . N
[ gt

;g-:;z'ﬁ-/ i3-0rYy

e

wlhiuh bas the address of 6106 JACQUELYN, TINLEY PARK . V ‘ ) Aﬂt City ,

"“""is‘ 60477 Zip Code ("Pxopcrty Address™);
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5. Huvard or Propert ] ; NtiyR nr_‘_gurcaﬂcr srocted on the
Property insured sgainst lossQoyJiay i : y w mybther hazards, including
fleods or Hoeoding, for which Lender requires insurunce. tained inthe amounts st for the periods
that Lender requires, The inswrance carrier providing the insurunce shall be chosen by Borrower subject to Londer's approval
* which shall not be unreasonably withheld. [F Borrower fails to maintain coverage described above, Lender may, ol Lender's
nption, obtain coverage to protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall bo aceeptuble to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies und renewals. I Lender requires, Borrower shall promptly give to Lender sl receipts of
paid premiums aned renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Properly dumaged, if the restoration or repair is economically feasible and Lender's seeurity is not Jessened. If the restorstion or
repuir is not cconomivally feasible or Lender's seeurity would be lessensd, the insurance proceeds shull be npplied to the sums
sectired by this Seeurity Insttument, whether or not then due, with any excess paid to Borrower, If Borrower ubandons the
Property, or dovs not answer within 30 days 1 notice from Lender that the insurance carrier has offered to seltle & cluim, then
Lender may collect the insurance proceeds. Lender may use the procevds to repair or restore the Property or 1o puy sums
secured by this Security Instrument, whether or ot then due, The 30-day period will biegin when the notice is given,

Unless Lender und Borrower otherwise sgree in writing, any spplication of proceeds (o principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under peragraph 21 the Properly is sequired by Lender, Borrower's right to any insurnce policies and proceeds resulting from
damage ™ the Property prior to the acquisilion shall pass to Lender to the extent of the sums secured by this Sceurity Instrument
immedintely prior 12 e ncquisition.,

6. Occupuncy, rieservation, Maintenanee und Protection of the Property; Burrower’s Lonn Applicution; Lenscholds.
Borrower shall occupy’, etablish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument ardoshall continue to occupy the Property as Borrower’s principal residence for at least one year after
the dute of occupancy, un'ess/Lender otherwise agrees in writing, which consent shall not be unreasonubly withheld, or unless
extenunting circumstanees exist which nre beyand Borrower's control, Borrower shall not destray, damage or impuir the
Property, ullow the Property o 4cisiorale, or commil wiste on the Property. Borrower shall be in defuult if any forleiture
action ar proceeding, whether civil oF criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of the
Property or otherwise materinlly imesir the licn created by this Sccurity Instrument or Lender's security interest. Borrower may
ctire such # defuult and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with u ruling
that, in Lender's good faith determinatied, prectudes forfeiture of the Borrower's interest in the Property or ather material
impairment of the lico created by this Securite-fastrument or Lender's sceurity interest, Borrower shall alsa be in defuule if
Borrower, during the loan upplication process, guve materially false or insceurate information or stutements to Lender (or failed
to provide Lender with any maleria} information)’ ia connection with the Joan evidenced by the Note, inctuding, but not limited
to, representativns coneerning Borrowes's oceupaney’ o the Properly as a principal residence. [f this Securily Instrument is on u
lemsehuld, Borrower shall comply with all the provisiors of the lease. If Borrower acquires fee title 1o the Property, the
lensehold and the fee title shall not merge nnless Lenderagrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Barrower fails to perform the covenants and agreements contained in
this Security [nsteument, or there is a legnl proceeding that uay significantly alfect Lender’s rights in the Property (such as o
proceeding in bankruptey, probute, for condemnution or forfeityre hr to enforce laws or regulations), then Lendes may do and
pay for whatever is necessmry 1o protect the value ot the Properiy ang! Lender’s rights in the Property. Lender's actions muy
include paying any sums secured hy a lien which has priority Goer“this Security Instrument, appearing in court, paying
reasonnble attorneys® fees und entering on the Property to make repairs, /A hough Lender may tuke action under this paragraph
7, Lender does not have to do so. :

Any amounts dishursed by Lender under this parngeaph 7 shall Gecome ndditional debt of Borrower secured by this
Security Insteument. Unless Horrower and Lender agree to other terms of payiaent) these amounts shall bear interest from the
date of disbursement at the Note rate and shall be puyable, with interest, upoe pitice from Lender to Borrower requesting
payment.

~ 8. Mortgage Insurance, 11 Lender required mortgage insurance as acondition o7 vuking the loan secured by this Security
Instrument, Borrower shall pay the premivms required o muintain the mortgage insurace dn cffect. If, for mny reason, the
mortgage insurunce coverage required by Lender lapses or ceases to be in effect, Borower slall puy the premivms reguired to
obtain covernge substantially equivalent to the mortgage insurance previously in effect, at aest substantinlly egquivalent to the
cost to Bouuower of the mortgage insurunce previously in effect, from an slternate morgage insure: approved by Lender. I
substantially equivalent mortgage insuranee coverage is not wvailable, Borrower shull pay to Lenu=rcavn month a sum equal to
one-twelfth of the yearly mortgage inswrunce premium being paid by Borrower when the insurance cevecage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 4 foss reserve in lieu of mortgage “irsveance. Loss reserve

DPS 1081
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17. Transfer of the Prepe N II 1§ \Ilﬁ: er, 1Rull f’ e Prope rty o any inferesl in it
in vold or Bwabersed (o 3l n benpelicial tterest i )rmwar s w0l g Lrijante \?‘r I‘ﬁlol %mturul person) without
Lander'n prasn wiitten cansent, Lomder oy, ot ity uplion, regine invmedrite pryment in (il of sl sumw secursd by this
Security nstewment, However, this option shall not be exercised by Londer if exercive is prohibited by fedornl lnw s of the dute
of this Security [nstrument,

If Lender exercises this option, Lender shull give Borrower notice of aeceleration, “The notice shall provide o period of not
tess than 30 days from the date the potice is delivered or maited within which Borrower must pay all sums secured by this
Security lnstrument, 1 Borrower fails to pay these sun prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without fugther notice or denmnd vn Borrower, )

18, Borrewer’s Right to Reinstate, 1 Borrower meets certain conditions, Borrower shull have the right w have
enforvement of this Security lustroment discontinued at any lime prior to the earfier of: (n) § days (or such other period as
applicable lnw may specily for reinstatement) befere sule of the Property pursusnt to any power of sule contuined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Ingirument, Those conditions are that Borrower: (u) pays
Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b)
cures any defunlt of any other covenants or agreements; (c) pays uil expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably reqttire 10 assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruriep) shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herohy shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall

not apply in the case of séeelértion under purngraph 17,

19, Sate of Note; Chussge st Lonn Servicer, The Note or a pantinl interest in the Note (logether with this Security
Instrument) may be sold one or mere times without prior potice W Borrowur, A sale may result in o change in the entity (known
as the "Lomn Seevicer™) that collecis monthly puyments dine under the Note and this Security Instrument, There also may bo one
or more changes of the Loan Servicer nteelatad o u sale of the Note, IF there is a change of the Loan Servicer, Borrower will be
given writlen notice of the chunge in wecordance~with purngraph 14 above und applicable law. The notice will state the nume and
address of the new Lonn Servicer and the adaeess 1o which payments should be made. The notice will also contain any other
information required by applicable law,

20, Huzardous Substunces. Borrower shatl notwase or permit the presence, use, disposal, stornge, or release of pny
Huzardous Substunces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
starage on the Property of small quantitics of Hazardous Substaces that are generally recognized to be approprinte to normal
residential uses nnd 10 muinteasnce of the Property.

Borrower shabl promptly give Lender written notice of any investigeiion, clam, demund, lawsuit or other sction by any
governmentul or repulitory agency or private party involving the Property wad any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower leams, or is notidiad by nay governmental or regulttory wathority, that
uny removul or other remedintion of any Hazardous Substance aftecting the Property i necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Hazardous Substances” are those substances dufincd us toxic or huzardous substances by
Eavironmental Law und the tollowing substances; gasoline, kerosene, other flammabiv 0r toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materiuls containing asheston or formuldehyds, ant tadioactive materials. As used in
this purngraph 20, “Environmental Law”™ means federal laws and laws of the jurisdiction whers ths Property s located that
relute 10 health, safety or environnental profection.

NON-UNIFORM COVENANTS. Horrower and Lender Turther covenant and agree as follows:

" 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's breach
of any covenunt or ngreement in this Security Instrument {but not prior to acceleration under pacugeaph 17 unless
applicable lnw provides otherwise), The notice shall specify: (1) the default; () the action reguired to cure (he default;
{c) w dute, not tess thun 30 duys from the dute the notice is given to Borrower, by which the defuult must be cured; andq
(d) that failure to cure the defuult on or befure the date specified in the notice may result in acceleration of the .sum'n
secured by (his Security Instrument, foreclosure by judicial proceeding and sule of the I’rnpcrly ‘The notice shall further’
inform Baorrower of the right to reinstate ufter aceeleration and the right to assert in the foreclosure proceeding thlt”
non-existence of o defaull or any ather defense of Borrower to acceleration and foreclosure. 1f the default is not cured nnJ
or hefore the dale specified in the notice, Lender, st its option, may require immediate puyment in full of all sumy~
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial-*
proceeding, Lender shudl be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
2), including, but not limited to, reasouable attorneys’ fees und costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shull pay uny recordation costs,

;23 Waiver of Homestend. Burrower waives all right of homestead sxemption in the Pmparty o 3‘;’1”8 ;?gg
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it Lender glves notice of breach tc Borrower: (i all Rents received by Borrower shalf be held by Borrower as frustee
for the benetit of Lander only, to be .ippliad to the sums secured by the Security Instrument; (i1l Lender shall ba entitled
to collect and receive all of the Rents of ths Property; (il) Borrower agrees that each tanant of the Property shall pay all
Rents due and unpaid to Lender's or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law
provides otherwise, all Rents callectac: by Lander or Lander’s agents shalf be applied first to the costs of taking cantrol gk
and managing tha Property and collacting the Rents, including, but not limited to, attorney's feas, receiver's fees, premiums“?
on recsiver's bonds, repair and main:enance costs, insurance premiums, taxes, assessmants and other charges on thecr;
Property, and than to the sums sacured by the Security Instrument; (v) Lender, Lander's agents or any judicially appointed =1
raceivar shall be liable to account for nnly those Rents actually receivad; and {vi} Lender shall ba antitied to have a receiver ™=
appointed to take possession of and manage the Property and coilect the Rents and profits derived from the Property L
without any showisy as to the inadequacy of the Property as security.

If tha Rants of tiis “roperty are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expencaed by Lendar for such purposes shall become indebtadness of Borrower to Lendar
sacured by the Security instrumsnt purssant to Uniform Covenant 7.

Borrower rapresents and war:a/ts that Borrower has not executed any prior assighment of tha Rents and has not and
will not perform any act that would priront Lender from exercising its rights under this paragraph.

Lender, or Lander's agents or a judicially appointed receiver, shail not be required to enter upon, take control of or
maintsin the Proparty befora or aftar giving.notice of default to Borrower. However, Leander, or Lender's agenis or a
judicisily appointed recsiver, may do so at any tiips . when a default occurs. Any appiication of Rents shall not cure or
walve any default or invalidate any cthor right orreriedy of Lender. This assignment of Rents of tha Property shall
terminate whan all the sums secured by the Security Insirum~=t are paid in full.

i. CROSS-DEFAULT PROVISION. Borrower's defauil or breach undsr any note or agreament in which Lender has
an interest shall be a breach under tha Security Instrument and .erirr may invoke any of the remediss permitted by tha
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisicias sontained in this 1-4 Family Rider.

a4 J/J e et

JUAN A. VELOZ ’ ~Borrower

Koy v b,

LUCY E{. (PZ (z/} y a,- = -Borrower

(Seal}
-Borrower

b . {Seal)

~Borrower

DPS 1083
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THIS BALLOON RIDER Is mado this _A3TH deyot ARRIL . . 1332 ., and (s incorporatad
into and shall bs deemed to amend and supplomant the Mortgage, Deed of Trust or Jead to Secura Debt [tha "Sacurity
Instrument”} of the samae date given by tho undersigned (the “Horrower”} to sacure the Borrower's Noto o
TRINITY MORTGAGE COMPANY OF DALLAS
(the "Lender”} of the same date and cavaring the property described in the Security Instrument and located at:

6108 JACOQUELYN
TINLEY PARK, ILLINQIS ._£0477

{Property Aodress)

The interast rate stated on the Note is called the “Note Rste.” The date of thu MNote is called the "Note Date.” |
understand ths Lander may transfar the Note, Seourity Instrument and this Rider, The Lender aor anyone who takes the
Note, the Security Instrument and this Rider by transter and who is entitiad to receive payments under tha Note [s called
tha "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covanants snd agreaments in the Sacurity lnstrument, Borrowsr snd
Lendear further covenant and agree as follows (despite anything to the contrary contained in the Spcurlty Instrument or the
Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the mab <ily date of tha Note and Security Instrument (the “Note Maturity Dute”), | will be able to obtain a new
1oan ["New LOan® with a new Maturity Date of .. MAY 1 , RQZZ _, 1he “New Maturity Data™
and w!th an intzrest rate equal to the “New Loan Rate* detsrmined in accordanca with Section 3 below 1f all the
conditions provided I, Sections 2 and 5 below are met (the “Conditional Refinance Option®). If those conditions are not
ma\, | understand {th7. tt & Note Holder is undar na oblligation 1o refinance the Note or to modify the Nota, reset the

Note Rats, or sxtend visr Wote Maturity Date, and that 1 will have to repay tha Note from my own rescurces or find a

lander willing to lend me theioney to repay the Note.

CONDITIONS TO OPTION

1f 1 want to axercise the CorZitional Refinance Option, certain conditions must be mat as aof the Note Maturity Date.
Thasa conditions are: (1) | must st ue the ownar and ocoupant of the property subject to the Security Instrument {the
“Property”); (2} | muat be ourrent ity monthly payments and cannot have beasn more than 30 dayes tate on any of the
12 scheduind monthly paymaents lmrasdletcly preceding the Note Maturity Date; {3) there are no Hens, dofeots, or
encumbrancas agninst tho Property, or (ther adverse matters affecting titie to the Property {excapt for taxes and
special pasessmants not yet dus and payabis) arising after tha Security Instrument was recorded; (4) the Naw Loan Rats
cannot be morea than 5 parcantage points abo <~ tha Note Rate; and (5§ § must make a written request to the Note Holder
as provided in Section & balow.

CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate ot interest e/,ual to the Faderal Home Loan Mortgage Gorporation's required

nat ylald for 3D-year fixad rate mortgages subject to a 80~day mandatory delivery commitment, plus cne-haif of one
percant (0.5%), rounded to the nearest une-eighth of one parcent (0.125%) (the “Nuw Loan Rate”l. The required nat ylald
shall be ths applicablo net yield in affect on the date ana t'me of day that tha Nots Molder receives notice of my
olection to exercise the Conditionat Refinance Option. if this a/alred net yield is not available, the Note Holder will
detormine the Now Loan Rate by using comparable information.
CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Lpan Rata as calculated in Sectlan 3 above is nud great- than 5 percentage points abave the Note
Rate and all other conditions requirad in Section 2 above are satiatied, tlie Nota Holder wifll determine the amount of
the monthly payment that will be sufficient to repay in full (a) the unpaid piiasipal, plus (b} accrusd but unpald intarest,
plus (c} all other sums | will owe under the Note and Security Instrumant oy the Note Maturity Date {(assuming my
monthly payments then are current, as required under Saction 2 above), over the t2rm of the New Loan at the New Loan
Rate in squal monthly payments. The rasult of this caiculation will be the new cmourc of my principal and interest
paymant avary month unti) the Naw Loan Is fully paid.
EXERCISING THE CONDITIONAL REFINANCE OPTION

The Nota Holdor will notify me at 1sast 60 calendar days in advance of the Note Msturity Dat» and advise ms ot the
principal, acerued but unpaid intarast, and all othar sums | am expedted to owe on ths Note-*ia'.wity Dats. Thae Note
Holder aiso will advise me that [ may exercise the Condlitional Retinance Cption it the conditions 1, Saction 2 above are
met. The Note Holder will provida my payment racord information, together with the name, titls ~m' address of the
parsan represanting the Note Holder that | must notify in order to exercise the Conditional Refinanco-Onon. If I meety
the conditions of Section 2 abovs, | may axercisae the Canditional Rotinance Option by notifying the Nuts Holder nah?
sarlier than 80 calendar days and no later than 45 calendar days prior to the Note Maturity Date. Tha Note Holder wIII
calculate the fixod Naew Loan Rate based upon the Faderal Home Loan Mortgage Corporation’s applicable publlshed.,}
required net yield in effact on the date and time aof day notitication is recelved by the Note Holdar and as caiculated inv3
Saction 3 above. [ willi then have 30 calendar days to provide the Note Holder with acceptable proof of my requlred' -
ownsrship, occupancy and property lien status. Before the Note Maturity Date the Note Holdar will advise me of the
new intsrest rate [the Naw Loan RAats), new monthly payment amount and a date, time and place at which | must appear
to sign any documents required to complete the required refinancing. | understand the Nots Holder will charge ma a
$250 processing fee and the casts asscclated with the axercise of the Conditicnal Refinance Option, including but not
fimitod to the cost of updating the titie insurance policy.
BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants containad in this Balioon Rider.

~r
j . 4
/ Lo < dlej\k/ ——_{Seall XX '% (Ao Lany iSeal)
AN A. VELOZ gomowsr  LUCYXS% VELOZ @] Bomower
B 14 / Av

(Seal) (Seat}
Borrowsr Bomower

. (8lgn Original Only)
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