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LOAN NUMBER: 6390249

. RETURN TO: UNITED SAVINGS ASSN OF TEXAS FEB
, 1301 BASSWOOD '

S8CHAUMBURG, IL 60173

BOX a¢.

— [Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Sccurity In:ument”) is given on  APRIL 14, 1992 . : . The mortgagor is

MIGUEL RUEDA AND MAGDALENA RU€JA, HUSBAND AND WIFE o .
v : : o © o DERT-D) RECDIDING AT
: . THARHY - TRAN 3776 B A8V daidt i
(“Borrower™), This Security Instrument is given (o oy ¢'3.6"*5v¢ ke P e R B

: : ; CCOUE CGURTY RESOROER

UNITED SAVINGS ASSN OF TEXAS FSB | o

which is organized und existing under the laws ol RE UNITED =1%i98 B , and whose

address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, 1X 77027

("Lenger™). Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND EIGHT HUNDRED FIFTY AND 00/100

Dollars (U.S, S 68850.00 ' ).
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument.{"Noie"), which provides for monthly
payments, with the fult debt, if not paid carlicr, due and payable on MAY 01, 2622 . Thig Sceurily
Instrument sccures to Lender: (a) the repayment ol the debt evidenced by the Note, with interestoand afl rencwals, cxlcnsinns and
modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under parazraph-? o protect the security of
this Security Instrument; and (c) the parformance of Borrower's covenants and agreements under this Serurity Instrument and the
Note. For this purpose, Barrower dacs hereby mortgage, grant and convey to Lender the following desceit «d property located in
COOK County, Illinois:

LOT 20 IN BLOCK 7 IN MULHOLLAND'S MARLAWN SUBDIVISION OF THE NORTH EAST
QUARTER OF TEE NORTH EAST QUARTER OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

P.I1.N. #19-26-21¢-040~0000

92287

which has the addrcss of 7258 S SAWYER AVENUE ' CRICAGO . {Street, City),
illinots 60629 ("Property Address™); o

[Zip Code)
ILLINOIS - Singlo Family - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Pags totg : Form 3014 8/9¢
@'-OR(!L) {9101) VMP MORTAAQE FORMS - (319)263.8100 . (800}321.7201 ‘ o inltiate:
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: 8, Hinzard or Property Insurance,  Borrower shall keep the lmpizwuﬁ]aum-nuw éusl('\g (7 huélflmurctlcd on the Property
msurcd against loss by fire, hazards included within te tenin "extended coverage” and any other hazards, including fioods or
flooding, for which Lender requires insuranee, This insurance shall be mainsained in the amounts and for the periods that Lender
requires. The insurunce carrier providing the insurance shill be chosen by Buorrower subject to Lender's approval which shall not
ho unrcasonably withheld, If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtin
coverage 1o proteet Lender’s sights in the Property in aceordance with paragraph 7,

All ingurance policies and renewals shall be accepuable 10 Lender and shall include a standard mortgage clause. Lender shali
have the right to hold the policics and reacwals, IF Lender requires, Borrower shull prompily give 1o Lender all reccipts of paid
premiums and rencwal notices. In the evenl of loss, Barrower shall give prompl nolice 1o the insurance carrier and Eender, Lender
may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise aree in writing, insurance pruc:n.uls shalf be apphcd 10 rcstoruuon or repair of the
Property damaged, if the restoration or repair is economicully feagible and Lender’s securily is not lessened. If the restoration or
repair is rot economicatly feasible or Leader's security would be lessened, the insurance proceeds shall be applicd to the sums
secured hy this Sccurity Instrument, whether or nol then due, with any excess paid to Borrower. I Borcower abandons the
Property, or does ravanswer within 30 days a notice from Lender that e insurance carricr has offercd 1o seitle a claim, then
Lender may collect ticnsutance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums securcd
by this Security [nstrum i, whether or not then due. ‘The 30-day period will begin when the naotice is given,

Unluss Lender and Goreaver otherwise agree in writing, any applicition of proceeds 10 principal shall not exiend or posipone
the due date of the monthly prayments referred to in paragraphs | and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Leider, Borrower's right o any insurance policies and procceds resulting from damage to the
Properly prior 10 the acquisition shall pass 10 Leader to the cxi..m of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Qecupancy, Preservation, Maimenoice and Protectinn of the Prupcrty, Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Proprty as Borrower's principal residence within sixty days after the execution of
thig Security Instrument and shatl continue w oesury the Property as Bommower's principal residence for at least one year afler the
date of ocenppncy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
cxlcnuating circumsiances exist which are beyond Botrswer's conrol, Borrower shafl nol destroy, damage or impair the Praperty,
allow the Property (o deteriorate, or commit wasie on the Proverty, Borrower shall be in defauit if any forfeiture action or
procecding, wheter civil or criminal, is begun that in Lende's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruricsit or Lender's securily interest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with & ruling that, in
Lender’s good faith determingtion, preciudes Torfeiture of the Burrower s zrest in the Property or other material inpaicment of
the tien created by this Security Instrument or Lender’s security interest, Enriower shall also be in default if Borrower, during the
loan application process, gave materially false or iniceurate information orstitermsats 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noty, inclading, but not limited 10, representations
concerning Borrower’s aceupancy ol the Property as a principal residence, 1f this Sceuriiy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. IF Borrower acyuires fee title to lhc Fropeity, the jeaschold and the fee titie shall
ot merge unless Lender agrees 1o 1the merger in wriling,

7. Pratection of Lender's Rights in the Property, [ Borrower fmh to perform the covenants and agreements contained in
this Sccurity Instrument, or there is o fegal proceeding that may sigaificantly alfeel Lender's rigins in the Property (such as a
procceding in bankruptey, probate, for condemnation or {orfeiture or to ¢nforee laws or regulations); tiersLender may do and pay
for whatever is necessary Lo protecet the value of the Property nnd Lender's rights in tie Property. Lendér's actions may include
paying any swng securcd by a lien which has priority over this Sccurily Instrument, appearing in coirt, naying reasonable
attorneys' fees and entering on the Property to make repairs, Although Lenter may take action under this fatugraph 7, Leader
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument, Unless Borcower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, 1T Lender required mongage insurance as g condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases w be in effocr, Borrower shall pay the premiums required
obiin coverage substantially cquivalent o the mortgage insurance previously in effect, ot a cost substantislly equivalent to the
cost to Borrawer of the mortgage insurance previously in effeel, from an alternate mortgage insurcr approved by Lender. I
stibstantially cquivalent mortgage insurance covernge is not available, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the yearly mor(gage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use art retain these payments as a loss ruserve in licu of mortgage insurance, Loss reserve

o o | Form 3014 9/%0
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- UNOFFIGIAL COPY,

16, Bofrower's Copy, Borrower shall be given one contormetcopy of e d of this Sceurity Tnsirument,

17, Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any inlercat in it is
soll ar ransferred (or if a beneliciut interest in Borsower is sold or vansfurred and Borrower is siot a natural person) without
Lender's prior wwritten consent, Lender may, at its option, require immediate payment in {uil of all sums sccured by this Sccurily
Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument, :

If Lendor excreises this option, Lender shal! give Borrower natice of acceleration, The notice shall provide a pericd of nol less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccuced by this Security
lasteumeat. If Borrower £ails 1o pay these sums prior t the expiration of this period, Lender may invoke any remedics peemiticil
by this Sccurity Instrutnent without further notice or demand ot Borrower,

18, Borrower’s Right to Reinstate, Il Bortower meels cerlain conditions, Borrawer shall have the right o bave
enforeement of this Sccurity Instrument discomtinued at any time prior {o the earlier of: (a) 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant ta any power of sile contained in this Security
Instrument; or {(b) entry of a judgment enfurcing this Security Instrument. Thase conditions ase thut Borrower: (n) pays Lender all
sums which then would be due under this Security Instrument and the Now as if no acceleration hid occurred; (b) cures any
delault of any other covenunts of agreements; (¢) pays alt expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attormeys” fees; and {d) tkes such action as Lender may reasonably require 1o assure tal (he lien of this
Security Instrumers, Uender’s rights in the Properly and Boerower’s obligation to pay the sums secured by this Security
Ingtrument stall convzge unchamged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shalt remain fully cifective as il ao acceleration had ocenrred. However, this right to reinstate shatl not uppfy in the casc of
nceeleration under paragraphi 17,

19, Sale of Note; Chiasige o Loan Servicer,  The Note or o partial interest in the Note (logether with this Security
Instrument) may be soll one Ge wase times withow prior notice 10 Borrower. A sale may result in a change in the entity (known
% the "Loan Servicer") that collectsmonthly payeents due under the Note and this Scourity Instrument, There also may be one or
more changes of the Loan Servicer sirehated to 4 sale of the Note, 1T there is o change of the Loan Scrvicer, Bortower will be
given wrliten notice of the change in aceurdance with paragraph 14 above aud applicable Liw, The notice will siate the name amd
athiress of the new Loan Scrvicer amd tic zaddress W which payients shouhd be made. The notice will also contain any other
information reguired by applicable law,

20, Hueardous Substances, Borrower shall net cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrgwe: shall not do, nor allew anyone ¢lse 1o do, anything affecling the Property
that is in violation of any Environmental Law. The preearling two seniences shall not apply to the presence, use, or storage on the
Property of small quantities of Fazardous Substances was-are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender writich notice of lany ‘investigation, claim, demand, lawsuit or other sclion by any
governmental or regulatory agency or private party involving tie toperty and any Hazardous Substance or Environmental Law
of which Borrawer has actunl knowledge. 1 Borrower leans, or samdfied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Propenty is necessary, Borrower shalt promplly ke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "tlzardous Substances™ are those suvstances defined as toxic or hnzardous substances by
Environmental Law and the following sebstanees: gasaline, kerosene, other Sammable or toxic petroleum Jroducts, toxic
pesticides nrl herbicides, volatife solvents, materials containing ashestos or fonsaldebyde, and radioaclive materials. As used in
this paragraph 20, "Environmental Law® means Tederal taws amd laws of the juristhizani where the Property is Jocated that relae
to healih, safety or eaviroameaud pratection.

NON-UNIFORM COVENANTS, Rorrower and Lender further covenant and ngree as [cllovs:

21, Accelevation; Remedies. Lender shall give notice to Borrower prior o aceeleration-Jolloscing Borrower's breach of
any covenant ar agreement in this Security Instrument (but nol prior to acceleration Hnder_paragraph 17 unless
applicable law provides otherwise). ‘The notice shall specify: () the default; (b) the action required 5« eure the defauit; ()
u dute, not less than A0 days from the date the notice is given to Borrower, by widch the defanit'mesi be cured; and ()
that fuilure 0 cure the defanlt on v before the dite specified in the notice may result {n acveleration of Ghe sums secured
by this Security Instrumtent, foreclosure by judicial proceeding and sale of the Property. The notice shiil further inform
Borrower of the ripht to reinstale after acecleration and the right to nssert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o aceeleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may reguire immediate payment In foll of all sums secured by this
Security Instrument without further demand and may foreclose this Seeurity Instrument by judicia) proceeding. Lender
shall be entitfed to colfect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release,  Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homesiead exeinption in the Property.

Form 3014 #/80

@D-BH(IL) {0 Pagetol s mmm:.fif._L
bl




UNOFFICIAL COPY

08/8 p10E wiog b0 g el torel (e~ D

SR i AN 0 -y
388502 SINMPMSRLN DY T =t

SIONITI 40 2ivIg
1 ‘ONand Auvion

JO0VH INIVMOT
«1Y38 M&?’Mm J &N
/) %/ ' . S1L1 ‘208 [E101J0 PUE P KAl BIPAIT om0
10] 195 rasptp sosodund pue unjoA pue 29 ITAYY SE IUSWNALSU PIES oy posdatjop pue poufls
1t pafipoimouyok puB 'uosiod ur Kep sup #w 21050q pareadde quawnasus Suro§azo] oy 01 paquosqns
(syoureu asoym (5)uoskod Btues o oG o1 ow 0F umowy Aljeuosioad ¢
S4IM ONY ANVESNH ‘YO0INY YNITVAOWW ANV Yd3and TANDIM

1oy Ajnaoo Aqaasy op 91e1s pue AJUNoD Pres 10) puv uy djqng AmjoN e (Law lgaaqw n 3tL 4
;38 Auno) %002 ‘SIONITH 40 ALVLS
10qump A3IN0S 1e1008 Jaquny L1noog Bog
lamatloy- tamonog-

{reas) : (1pas) ”

[

/
: YAWNN A1IN30g (81905 5 /
moLog: YOand UNATVADYH - 85

(os) ™y /)/" :v--;»%ffp}im:f} yiiard

DQUWINN Asenze? [B1D0S
1amol0q-

-

A

Ul pue SNNSU] AIINOIS 1Y UI PIVIEIOD SITBUIADI PUE SUND) 911 ¢, soasde pue s1dao8 10mou0g WOTIE ONINDIS Ad

{431000s] (s)100 [] PPEVAL]
J3P1Y SWOH puoNg [ sopry wowoaoidwy ey [ Jop1y voojeg ™
soprd wowked Apgoomig 7] sapry wowrdoaaag 1tup) peuuerd [ sopry wawked poienpesn [
3pryg Apueg -1 [ Lpryg wmuwopuo) [ Jopiy a1y Sjqwsnipy [}
[{so)xoq oqesydde so0yD)
JuownASY] A1INo2S SR Jo Wed 8 S10m (5)19P1 O J1 SB JUALAASY] AIUNIS 617 JO §uatiomde pus SIURUDADD Y1
wowsyddngs pue puswe {{eys pue o pareIodooy) 99 JIBYS JOPU YONS YOBD JO SIUAULIdITE PUB STUBLIACE D41 tudwnasY] AlLnsog
SN YA J0UF0T01 paplodns PUB JOMOLIOY AQ POINIOXO DB SIOPI LOW JO QUO J1 JURWINJLIEUY ARINDIE 517 0F S1IPIY 'pT

[




