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Equity Credit Line 9o Mortgage

THIS MORTGAGE ("Security Instrument”) Is given on APRIL 20 , 1992 . The mortgagor
|s _GEORGE C. RITGHIE, DIVORCED AND NOY SINCE REMARRIED

("Borrower”).

This Securlty Instrument is given to {+{~] ,
whichisa National Bank organized and exisling under the Jaws of _the United Statea of America
whose address |s . ©ne _Firet National Plaza Chicago | llinois 60670 (*Lender). Borrower owas
Lender tha maximum princlpal sum of ______FIFTY THOUSAND AND NO/100

Dollars (L1.S. § 50,000,900 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of evon date herewith executed by Borrower
("Agresment”), whichever is less. The Agreement is heraby Incorporated in this Security Instrument by relerence.
This debt is evidenced by the Agreement which Agreement provides for monthly interest paymants, with the full
debt, if not paid eartier, due and payabla five years from the Issue Date (as detlned In the Agreement), The Lender
will proviie tha Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as dafined in the
Agresment). Thu Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
yeart from the de’e hereof. All fulure loans will have the same lien priority as the original loan. This Securlty
instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
intarest, and other ¢hages as provided for in the Agreement, and all ranewais, extensions and modifications; (b)
the payment of all aipar sums, with interest, advanced under paragraph 6 of this Security instrument to prolect
the security of this Secuiry Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Agreement and all ranewals, exiensions and modifications thereof, all of the
foregoing not to exceed twice “nn maximum principal sum stated sbove. For this purpose, Borrower does hereby
mortgage, grant and convey 10 L.ondar the following described property located in Cook County,

linols:

THE SOUTHERLY 27 FEET OF LUT 23 IN KENWOOD, BEING A SUBDIVISION IN TN /{/ '
THE SOUTHEAST FRACTIONAL 1/4° OF SECTION 2, TOWNSHIP 38 NORTH, RANGE
. YV,
‘\ ()
<.

14, EAST OF THE THIRD PRINCIPAJ], MERIDIAR, IN COOK COUNTY, .ILLINOIiS.
ot :
a
¥

Y
h

V365038 -L5- K,
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[ Wl

1992 APR 20 PH 3 49 2287967

Permanent Tax Number: 20-02~-405-020, ,
which has the address of 4531 _S. OAKENWALD CHICAGO

Hinols _€Q6€53 ____ ("Property Address”):

TOGETHER WITH all the improvemsents now or haraafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims .cr demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be overed by this Security
Instrument. All of the foregoling is referred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed urda has the right to
mortgage, grant and convey the Property and that the Property |s unencumbered, except for cpiumbrances of
record. Borrower warranis and will defend generally the title to tha Property agalnst all claims and demands,
subject to any encumbrances of record. There Is a prior morigage from Borrowar 10 _HOMESTEAD SAVINGE

dated 6-18~81 and recorded as document number_25912059 .

COVENANTS. Borrower and Lender covenant and agree as follows: 7
1. Payment of Princlpal and Interest. Borrower shall promplly pay when due the principal of and Interest on

the debt evidenced by the Agreemant.

2. Application of Payments. All payments recelved by Lender shall be applled first 1o interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Imposilions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
turnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upan Lender’s request, promptly furnish to Lender recelpts evidencing the payments.
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Borrowsr shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due difigence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penaities or costs, (b} Borrower shall first make all contested payments, under protest f Borrower deslres, unless
such contest shall suspend the colflection thereof, (c) neither the Property nor any part thereot or interest therein
are at any time in any danger of being sold, forfelted, {ost or interfered with, and (d) Borrower shalt fumish such
securlty as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lerter requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's aproval which shall not be unreasonabty withhsid.

All insurance poliZies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tha r'ght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of pe!d-premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier axo wonder. Lender may make proof of loss if hot made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if_the restoration or repair is economically feasible, Lender's security is not
fessened and Borrower is not in defau’. /~der this Security instrument or the Agreement. if the restoration or repair
Is not econcimically feasible or Lendr.'s security would be lessened, the Insurance proceeds shall be appiled to
the sums secured by this Securlty Instriment, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or dovs not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Le wer may coliect the Insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice >-given.

¥ under paragraph 18 the Propenrty is acquired by Lander, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior o “ne acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument imrediately pricsic/the acquisition.

5. Preservation and Maintenance of Property; Leacebul”s, Borrower shall not destroy, damage,
substantlally change the Property, allow the Property to deteriorate, ¢¢r commit waste. if this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the l<ase, and if Borrower acquires fee title to the
Property, the Isasehold and fee title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender’s Rights in the Property, If Borrower fails to e «orm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may s ficantly affect Lender's rights In
the Property {such as a proceeding In bankruptcy, probate, for condemnation or.«~ enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien‘which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees, and entering n the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to do.sn.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Bor ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these arnounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with interest, up o notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specitying reasonable cause for the inspection.

8. Condemnation. Tha proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appliled to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be peaid to Berrower.

if the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at ita option, elther to restoration or repalr
of the Property or to the sums secured by this Security instrument, whether or not then due.

FNBCO20AB). FD -2-
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiflcation of amortization of the sums secured by this Security instrument granted by Lender to any succetsor
in interest of Borrower shatil not aperate to release the liabllity of the orlginal Borrower or Borrowear's successols in
interest. Lender shall not be required to commence procesdings against any successor in Interest or refusa to
extend time for payment or otherwise modify amortization of the aums secured by this Securlty Instrument by
reasan of any demand made by the original Borrower or Borrower's successors in inmerest. A walver in ong or
more instances of any of the terms, cavenants, conditions or provisions hergof, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and conlinue to remain in fuli force and effect. No waiver
shall be assened agalnst Lender uniess in writing signed by Lender,

10. Succeasors and Aasigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreemsants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject lo the ovisions of paragraph 15. i there Is more than one party as Borrower, each of Borrower's
covenants and agrgements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute th2 Agreement: (a) is co-signing this Sacurity Instrument only to mortgage, grant and convey
that Borrower's Intarest in the Property under the tarms of this Securlty Instrumant; (b) Is not personally obligated
to pay the sums securer. by this Security Instrument; and (c} agrees thal Lender and any other Borrower may
agree to extend, modify, (rhear or make any accommodations with regard to the terms of this Securily Instrument
or the Agreement without ibat Porrowaer's consent.

11. Loan Charges. |f the \onun-secured by this Sacurity Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally” intermreted so that the interest or other loan charges collected or to be collected In
connection with the loan exceed (the ~ormitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the cheai/ge 1o the permitted timit; and {b) any sums already collected from Borrower
which exceeded permitted Hlmils wi#t b refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agraement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated a: - _nartlal prepayment without any prepayment charge under the
Agraemant.

12. Notices. Any notice 1o Barrower provided for In.ti!s Securlty Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be diracted 1o
the Property Address or eny othar address Borrower designates by notice to Lender. Any notice to Lender shall be
given by flrst class mail to Lender's address stated hereir c¢ any other address Lender designatas by nhotice to
Borrower. Any notice provided for in this Security instrumen? shall be deemed to have been given to Boftrower or
Lendar when given as provided In this paragraph.

13. Governing Law; Severabllity. This Securlty Instrument chii be_governed by federal law and the law of
llinois. In the event thal any provision or clause of this Securlty Instrument or the Agreement conflicts with
applicable law, such conllict shall not affect other provisions of thls Seaurity Instrument or the Agreement which
can ba given effect without the conflicting provision. To this end the proviciras of this Securlty Instrument and the

Agreement are declared to be severabla.

14. Assignment by Lender. Lender may assign all or any portion of its Interes. heraunder and its rights granted
herein and in the Agreement to any person, trust, financlal Institution or corporation ai Lender may determine and
upon such asslgnment, such assignee shall thereupon succeed to all the rights, interess, and options of Lendar
herein and in the Agreernent, and Lender shail thereupon have no further obligations or LabValzs thereunder.

15. Transfer of the Property or a Beneficlal Interest in Borrower; Due on Sale. If al' ox any part of the
Property or any interest In It Is sold or transferred {or i a beneficlal interest in Borrower is sold ‘or transferred and
Borrower Is not a natursl person) without Lender's prior written consent, Lender may, at its _cption, require
Immediata payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Laender If exercise Is prohiblted by federal law as of the dale of this Securlity Instrument.

If Lander exercisas this option, Lender shall give Barrower notice of accelerallon. The notice shall provide a
period of not less than 30 days from the dats the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrurnent. f Borrower falls to pay these sums prior to the expiration of this pariod,
Lender may Invoke any remedles permitted by this Securlly Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. !f Borrower meets certain conditlons, Borrower shall have the right to have
enforcement of this Security Instrumant discontinued at any time prior to the entry of a judgmant enforcing this
Sacurity Instrument. Those condltions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c} pays alf expenses incurred In enforcing this Security Instrument, Inciuding, but not
limited lo. reasonable atlorneys' lees; (d) takes such actlon as Lender may reasonably requira 10 assure that the
llen of this Securlty Instrument, Lender's rights In the Property and Borrower's cbligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shail remain fully eHective as it no acceleration had occurred. However, this right to reinstate shall not apply in the

case of accetaration under paragraph 15. .
-3-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shail give notice to Borrower prior io acceleration foliowing: (a)
Borrower’s fraud or material misrepresertation in connection with this Securlty Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower’s actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specily: {a) the default; (b) the action required to cure the default; {c} a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
datault on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shali further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. 'f the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of alt sums secured by
this Securlty Instriment without further demand and may foreclose this Secutrity Instrument by udicial proceeding.
Lender shall be entitiz«i to collect ali expenses incurred In legal proceedings pursulng the remedies provided in
this paragraph 18, inclraing, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Posseasior. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration o ury period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed recelver) ia¥ te entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property ircliding those past due. Any rents collected by Lender or the receiver shall be
appiied first to payment of the ‘custs of management of the Property and collection of rents, including, but not
timited to, recelver's fees, premiums on re<eiver's bonds and reasonable attorneys’ fees, and then to the sums
sacured by this Security Instrument.” Piothing herein contained shall be construed as constituting Lender a
mortgagee In possession in the absence of %ite taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pawers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liablility being expressly walved and released by Borrower.

20. Releass. Upon payment of all sums secura2 by this Security Instrument. Lender shall release this Security
Instrurnent.

21. Waiver of Homestead. Borrower waives all right «f homestead exemptlon in the Property.

22, No Offasets by Borrower. No offset or claim that Bor owar now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due undzr ihe Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are uecuted by Borrower and recorded
together with this Security instrument, the covenants and agreements of e« ch surh rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securiv Instrument as if the rider(s} were
a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenariis contained in this Security
Instrument and In any rider(s) executed,by Borrower and recorded with the Security Instriment.

x@-_ﬁ‘ 2 _f/{d‘/ 2, M

EORGE €. RITCHIE _Borrower
“C ~3orrower
(Space Below,Th) ne For Acknowlegment}
“\‘Pvm." This Document Prepared By: .___JE‘; - %mimm&
4\) v Equity Credit Center, The First Nationatl Bank of Chicago, Suite 0482, Chicago, L. 60670
STATE OF ILLINOIS, (onk. County ss:
1, &/Mﬂm/.?- (7. Ej/ Of’t/ﬁa , a Notary Public In and for sald county and state, do hereby
cartify that 1ED

personally known to me to be the same person(s) whose name(s) is (are) L?wbed to the foregoing instrument,
appeared before me this day :3 rson, and acknowledged that £AL signed and
deilvered the said instrument as L - free and voluntary act, for the usef and purposes therein set forth.

. J - /
Given under my hand and official seal, this ___~* 7 day of (g@ ot 199

LOELRATE

! TR TAL SEAL / ) %
My Commission explres. YEROMICA G KRODES Y Pt Op gt 8 )/ - 7 z 7
TTARY PURLC GTATE OF ILLINCORS
ot COMMISHLIN EX, S5 73,198 $4m Notary Public




