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"RECORD AND RETURN TO: |
“ILLINOIS SERVICE FEDERAL SAVINGS & LOAN ASSOCIATION

4619 SOUTH KING DRIVE : | B s
'CHICAGO, ILLINOIS 60653 - T - ?E;//,/
ISprce Ahory 'Hais' l.ine For Recorilivg Duta) J/ ‘

MORTGAGE

L

THIS MORTGAGE (*Secwrity Instrument®) is givenon  APRIL 7, 1992 . The mortgagor is
JOHN E. PORTER o ) '
AND DELLA E. PORTER. . HUSBAND AND WIFE °

("Borrower"), This Security Insteament is given. to '
ILLINOIS SERVICE FEDERAL SAVINGS & LOAN ASSOCIATION

.. *
which is or&umml and existing under the laws of , and whose

addresy is 4619 SOUTH KING DRIVE
CHICAGO, ILLINOIS 60653 " J("Lender®). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FOUR THOUSAND

: Dollars (U.S. $ 134,000.00 ),

"AND 00/100

This debt is evidenced by Borrower's note dwted the same date as this| Secasity Instrument (*Note"), which provides for

monthly payments. with the full debt, if not paid earlier, due and payable on —2Y 1, 2007

This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by dhe Note, with interest, and all rmmvuls.
extensions and moditications of the Note; (b) the payment of all other sums, with dnierest, advanced under paragraph 7 to
protect the security of this Sceurity Instrument; and (¢) the performance of Borrower's zovenuits and agreememts under this

Security Instrument und the Note, For this purpose, Borrower does hon.hy mortgage, grant and convey to Lender the following
County, Ilhnmx.

~>3.¢€5-09/ - LO -Fy

duseribed property located in COOK
LOT 19 IN BLOCK 2 IN JACKSON PARK HIGHLANDS, A SUBDIVISIUN pF Q0
"THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 24, 'TOWNSHTP 53 : b
'NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIUIAN IN COCK o
COUNTY, ILLINOIS. 'Tﬁ R, \ﬁ, o . , : <
, e L %
992 APR 23 PH 350 - 92287973 o

i20-24-306-004-0000,‘ L
VOLUME 261 o R
. Btrest, City |

"which has the address of 6721 SOUTH BENNETT, CHICAGO

inois 60649 P ty Address");
[linois Zip Code ("Property Address"); . .
: o . : : oPS 1080
ILLINOIS-Single Farnily-Fannie Mas/Freddia Mac UNIFORM INSTRUMENT oo Page L 01 0 - Form 3014 9/90
VMP MORTGAGE FORMS - (3131703-810G - 1800i521-7281 P
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5. Huanrd or l'ruchnNu@ll;mE II@LI:Ain_lmmrt®L® 1 . ur‘ hererfter crected on the
go} in

Property insured against {oss by fire, huzards included within l}wf,iurn;l‘.':"ux@)dud,mv 4 smﬁ:llwf hazards, including
flouds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts und for the periods
thut Lender reguires, The insurance carrier providing the isurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fuils to maintain coverge described ubove, Lender may, at Lender's
aplio, obluin coverage to protect Lender’s rights in the Property in accordunce with puragraph 7,

All insuranee policies and repewals shall be seceptable to Lender and shall include n standard mortgage clunse. Lender

shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly pive to Lender ll receipts of

paid preminms und renewa! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if rot made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoralion or repair is economically fensible and Lender's security is not fessened. If the restorstion or
repair is not ceonomically leasihle or Lendur's security would be Jessened, the insursnce proceeds shall be upplied to the sums
secured by this Security [nstrument, whether or not then due, with any excess paid 1o Borsower. It Borrower whandons the
Property, or does not answer within 30 days u notice from Lender that the insurance currier has offered to settle u claim, then
Lender muy colieet. the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or {o pay sums
secured by this Sccuriy Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lenderand Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or

postpone the due date’of the monthly payments reterred o in paragraphs | and 2 or change the amount of the payments, 1f

under paragriaph 21 the Frorerty is wcquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property priorto'the acquisition shall pass to Lender to the extent of the sums secured by this Secarity Instrurent
immediatety prior to the acquisiticon,

6. Occupancy, Preservation, linintenance and Protection of the Property; Borrower’s Lonn Application; Lenscholds.
Borrower shall cccupy, establish, and use the Properly ss Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall contine to oecupy the Property as Borrower's principal residence for at least one year nfler
the date of vecupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonnbly withheld, or unles
exlenuming circumstances exist which are beyead) Borrower's control. Borrower shall not tlualmy damuge or impuis the
Properly, allow the Property to deteriorste, or commi’ waste on the Propenty. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is beguirthat in Lender's good faith judgment coutd result in forfeiture of the
Property or otherwise materially impair the lien created by this Jecurity Instrament or Lender’s security interest, Borrower may
cure such u defiault and reinstate, as provided in pazagraph 12 by-causing the action or proceeding to be dismissed with 4 ruling
thut, in Lender's good fmith determination, precludes forfeiture Gt the Borrower's interest in the Property or other material
impairment of the ien created by this Security Instrument or Lensor's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or lancurate information or stutements to Lender (or failed
to provide Lender with any material information) in connection with the lobrnevidenced by the Note, including, but not limited
{, representations concerning Borrower's occupancy of the Property as w principal residence. If this Security Instrument is on a
teasehold, Borrower shall comply with all the provisions of the lease, If Bosrower ucquires fee tltlr, to the Property, the
feusehiold and the tee title shall not nege unless Lender agrees 1o the merger in wriltng.

7, Pratection of Lender’s Rights in the Property. If Borrower fails to porform ine Zovenants und agreements contained in
thiv Sectrity [nstrument, or there s a legnl proceeding thit oy signilicantly uffect Lender'srights in the Property (such as o
procecding in bunkruptey, probate, for condemnution or forfeiture or to enforee laws or regdations), then Lender may do and
pay for whatever is necessary to protect the value of the Property und Lender's cights in the Froperty. Lender's actions muy
include puying any sums secured by a lien which has priority over this Security Instrument, ojpraving in court, paying
reasomihle attorneys’ fees and entering on the Praperty to make repairs. Alkough Lender may take actiar-ander this paragraph
7, Lender does not have to do so,

Any wmounts disbursed by Lender under this puragraph 7 shall become wdditional debt of Borrower secured by this
Securify Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear interest from the
date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting
payment.

B. Mortgage [nsurnnce, [f Lender recuired mortgage insurance as u condition of making the loan secured by this Security
Instrument, Borrower shull puy the premiums required lo maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverige regitired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtuin coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substuntially equivalent to the
cost to Borrower of the mortguge insurunce previously in effect, from an alternate mortgage insurer approved by Lender, If
substuntinlly equivalent mortgage insurmnee coversge is nol wvailuble, Borrower shall pay to Lender cach month a sum equal 1o
one-twolfth of the yeatly mortgage inswrance premium being paid by Borrower when the insurance coverage lupsed or censed to

be in eftect. Lender will necept, use and retain these puymmts 08 ulms reserve in lien of m()rq,abv insurnnce. Loss reserve
’ DP§ 1091

. A R Form 3054 8/90
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17. Trunster of the ILJ.IN GIE E II(C“;DI ﬁ{ 8 g@y el f e Praperty or any inlerest it
soldor Lednsfofae i

i sold or transferred {or 1f 1 beneticml mh:ru«t in Hcmuwu: 4 o uml orroWer B noisd natursl person) withowt
Lender's prior written cotielil; nbender mny it Lbtion require immedinte payment in full of all sums secured by this
Security Insteuntet, Howeversthis oplmh aratt not BER R e by Lender if exercise is prohibited by federu) lnw ag of the date
of this Seeurity Instrument, T LR

If Lender eacreises this opliun. Céfder .-J;n“ give'Boftower notice of accelerution. The notice shall provide a period of not
fogs than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1Y Borrower fuils to puy these sums prior (o the expiration of this period, Lender muy invoke any remedies
permitted by this Secunty Insteument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1f Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security lastrument disconlinued st any time prior to the earlier oft () 5 days (or such other period as
applicable {aw iy specity for reinstatement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrumient; or (b) entry of o judgment enforcing this Seeurity [nsteument. Those conditions are that Borrower: (i) pays
Lender all sums which then woultd be due under this Security Tnstrument and the Note as if no scceleration had oceurred; (h)
cures any defuult of sny other covenunts or agreements; () poys ofl expenses incurred in enforcing this Seeurity Instrument,
tnctuding, but not2imited to, rensuneble altorneys’ fees; and (<) takes sich action us Lender muy rensonably require to assure
that the lien of fis-Secuzily Instrument, Lender's rights in the Property and Borrower’s obligition to pay the sums secured by
this Security Instrunpst shall conlinue unchanged, Upon reingtatement by Borrower, this Security Instrument and the
obligations secured heeehy“shull remadn flly effective as if ao acceleration bnd occurred. However, this right 1o reinstole b]lil“
not apply 1n the case ot weec!aation under purugraph 17,

19, Sufe of Note; Chiavgeof Lonn Servicer, The Not or @ parti] interest tn the Nowe {logether with this Smmty
[nstrumeznt) may be sold one or fofe times withaut prior notice to Borrower, A sule may resull in s chunge in he entily (known
s the “Lonn Servicer") that collects manthly payments due under the Note and this Security Instrament, There also may he one
or more changes of the Loan Servicer unrebiced to s sale of the Note, If there is a change of the Loun Servicer, Borrower will e
given written natice of the change in accordapcevith puragraph 14 above and applicable law, The notice will state the name and
address of the new Loun Servicer and the acdeess to which puyments should be made. The notice will alsa contain any other
information required by applicable faw,

20. Huzardous Substunces. Borrower shull hob eiuse or permit the presence, use, dispusal, storage, or release of any
Huzardous Substunces on or in the Property. Borrow:r shall not do, nor allow anyone else to da, anything affecting the
Property that is in violation of any Environmental Law. Tne preceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazerdous Substanpes that are generally recogmized 1o be approeprinte to normal
residentinl uses und to maintenance of the Property,

Borrower shall promptly give Lender writlen notice of sny mvost'gation, cluim, demand, Juwsuit or other action by any
govarnniental or regulntory agency or private party invofving the Propw;y anid any Hazardous Substunce or Enviconmental Law
of which Borrower has actual knowledge. 1 Borrower learns, or is noificd by.any governimentsl or regulatory authority, that
uny removal ot other remediation of any Huzardous Substance affecting the Piopeny.is necessary, Borrower shall promptly lake
#ld necessary remedial actions in secordance with Environmental Law.

As used in this pacagraph 20, "Hazardous Substunces” are those substances defiier as loxic or hazardous substances by
Environmental Luw and the following substances: gasoline, kerosene, other flammiole ur toxic petroleum products, toxic
pesticidus and herhicides, volatile solverts, muterials containing asbestos or formaldehyde, ad radionclive materials, As used in
this purugraph 20, “Environmental Law" means federsl laws and laws of the jurisdiction whede the Propery is located that
relate to health, safety or eaviconmental protection,

NON-UNIFORM COVENANTS, Burrower and Lender further covenant and agree us followy

21, Accelerution; Remedies, Lender shall give notice to Borrower prmr to accelerntion following Barrower’s breach
of any covenant or ngreement in this Sccurity knstrument (but not prior to acceleration under gavegraph 17 unless
applicable Inw provides otherwise), The notice shall specify: (n) the default; (h) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
(d) that fuilure to cure the defuult on or before the date specified in the notice may result in aeceleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the fureclosure proceeding the
non-existence of n default or uny other defense of Borrower to accelerution and foreclosure, If the defuudt is not cured on
or hefore the dute specitied in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security lnstrument without further demand and muy foreclose chis Security Instrument by judicial
proceeding. Lender shall be entitled to colleet nll expenses incurred in pursving the remedies provided in this puragraph
21, including, but not limited to, rensonuble nt{orneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lunder shall rebeuse this Security Instrument
withoul charge w Borrower, Borruwer shall pay any recordation costs, opE 10

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. ' Form 30 1"43 : !gg
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