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{Space abova this iné for recording purposes)

ASSIGNMENT OF RENTS AND LEASES
As Security for a Loan
From SEAWAY NATIONAL BANK OF CHICAGO

1. DATE AND PARTIES, The date of this Assinmant of Rents and Leases (Agreement) is April 27, 1992, and the parties are the fallowing:

OWNER/BORROWER.

BANK:

ALPHA TEMPLE M., CHURCH
£/0 REV, LEONARD DEVILLE
an ILLINCIS corporation
8701 SOUTH EMERALD AVE.
CHICAGO, ILLINQIS 60621
Tax i.D, # 38-2537057 LoonT

SEAWAY NATIONAL BANK OF CHICAGO
a national banking assoclaton
845 EAST 87th STREET
CHICAGD, LLINCIS 80619
Tax 1D, # 36-2534530 (o
(5':'4 WERIPN

LT

2. OBLIGATIONS QEFINED, The term "Oblipations™ is dafined as and includes the fofiowi
A. A promissory note, No. 0071735540, (Nota) daled April 27, 1992, and oxacu!ec‘ oy + LPHA TEMPLE M.8. CHURCH C/Q REV. LEONARD

A

3. ASSICNMENT. In consideration of the Loan, Owner assigns, bargains, sells and conveys 1o Bank all of Cwnar’s right, title and interast in and o all
rents and profits rom the Property and all leases of tha Property now or herpaftar made {ali of which are collectively known as the Cotlateral), which

However, this securlty intarest will nol secwre andther debl:

DEVILLE (Borrower) payable in monthly paymants to tha ordér of Bank, whict. avicances a loan (Loan) to Borrgwer In the amount of
$300,000.00, pius interosl, and all extanslons, ranawals, modifications or substitutions zmsol

. All future advances by Bank to Borrawer, ta Cwner, {o any ona of them o to any one ! thim and olhors {(and all other obligations rolorrad

lo in the subparagraph(s) below, whather or nol this Agreamant s spacifically roian'ed 1o g avidonce of indabtodness with regard lo
such luture and additional indebledness),

. All additional sums advanced, and expanses incurrad, by Bank for the purpose of Insuring, preterndng o olherwise protacting the Collaloral

{as horein definbd) and its value, BN any other Sums advanced, and exppnsas incured by Bank pwiuanl 1o this Agroamaont, plus Interosl
al the same rate provided lor In the Nole compulod on a simple interest mathod.

All other obligations, now axisting of herpalier arising, by Borrower owing 1o Bank lo the exlont (he el of the Coilaleral (43 horoim
dofinad) as secwily thorolor 18 not prohiblled by lew, Including but not liinited o Habilites for overdralts, 4l advances made by Bank an
Borrower's, and/or Ownor's, heha!l as authorized by this Agreement and labiities as guarantor, endorsor orsuisly, of Borrower 10 Bank,
due or 10 become due, diract or indirect, absolute or conlingent, primary or secondary, Hquidated or unliquidaiur, ¢ jolnl, several, or joint
and sevoral.

Borrovier's paclormance of the torms i the Nale or Loan, Owner's parfemance of any leems in this Agreement, and Borower's and
Owner's porformance of eny lerms In any desd of rusl, any Yrust deed, any morigage, any deed lo secure dabt, any secuity agreament,
any other assignment, any construclion loan agroement, any loan sgreement, any assignmeni of beneficlal inlerest, any guaranty
agreement or any other agreement which seCuras, guaranbes or clherwise relales (o the Noia o Loan.

il Bank lalls 1o make any discloswe of the existance of this sesurify Inleras! roquired Dy faw for such other dobi.

Collalergl is described as follows:
A, all leasas {Laasas) on the Propeely. Tha lorm "Loases” in this Agreemant shall include all agroements, writlon or verbal, exisling of horeatter

wising, lor the use or occupancy of any portion of the Property and all axtanslons, renewals, and substituions of such agreemants,
Including sublogses thergunder. The term “Property” as used in this Agreement shall mean the lollowing doscribad proporty [Propeﬂ’y),«
situated In COOK County, ILLINOIS, to-wil: .
LOTS 1, 2, 3, AND THE HORTH 11 2/3RD FEET OF LOT 4 (N BLOCK 2 IN SMITHS ADDITION TO NORMALVILLE, P
BEING A SUBDIVISION OF THE NORTHWEST 174 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP aa -
NORTH, AANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS i
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I 1
The Property may be commonly referred to as 0731 3. EMERALD AVE. CHICAGO, IL 80821

B. all guaranties of the performance of any party under tha .6ases.

C. tha right lo collact and receive all revenue (Ronl) ¥om the Lpases on the Proporty now due o which may bocoma dug. Ren! Includos, but
is not Imiled lo the lollowing: revanue, Issue, profils, 1ont. minimum rent, percenlage rent, addilional ront, common poa malstanance
charges, parking charges, real estale taxas, other appicable laxes, securlly deposits, Insuranco pramlum ¢ontributions, Hquidalad
damages lollowing dofault, cancellalion premiums, Moss of rents® insrance or othir proceeds, and all rights and claling which Owner may

have against any person under the torms of the Laases.

4. COLLECTION OF RENT. Ownar shall givo nolice of Bank's rights to ail Rents and notico of direct payment lo Bank Ic thoso obligaled to pay Rents.
Owner agrees to dvect all lanants lo pay Rent due or 10 become due lo Bank. Owner shali endorse and deliver to Bank any monoy ordors, chucks
o tralts which represent Rants rom the above-described Property, 10 apply he proceeds lo the Obligations, and shall give nolice of Bank's rights
in any of sald Rents and notice of direct paymenl to Bank to those obligalad to pay such Rents. Bank shali be the craditor of each Lesses in respect
to assignments for the benefit of craditors, bankruptey, rearganizalion, rearrangamant, Insolvancy, dissolution or racalvership procoedings by Lassee,
and Owner shalt immediately pay over to Bank all sums Ownar may receive as arediler irom such actions or proceadings. Also, Bank may collect or
roceive all paymants pald by any Lessea, whalher or not pursuant ta the terms of the Leases, lor the right lo terminale, cancel o nadily tha Leases,
and Owner shall immedialaly pay over lo Bank all such payments as Qwnec may receiva from any Lassoe. Bank shall have tho oplion o apply any
amounts recelved &s such cregitor to tha Obligations or this Agreemenl, The ¢ollection o racelpt of any payments by Bank shall no! constilule Bank

as being a Morigagee (n oossassion.

5 APPLICATION OF COLLA ERAL PROCEEDS. Any Rents of other payments received or to be racelvad by virlue of the Collatorai, will ba appiied to
any amounts Borrower o482 Bank on the Obligations and shall be applad frst lo costs and exponsos, than lo accruod Intorost and Mo balance, i

any, o principal excopt ns (the wise roquirad by law,

5. WARRANTIES. To Induce Bank w rare tha Loan, Ownor makas tho loliawing ceprosantalions and warrenties:

. Ownir has good e to the Leases And Rant and good right to assign them, and no other person has any right In them,

. Owner has duly perlormed all ~7 tra toems of the Leases thal Owner is obligated to parform;

Ownéar has nal praviously assigiws or encumbarad the Leases or tha Rent and will not further assign or ancumber tho Leases o fulure

Rant;

. No Ran! lor any periog subsequent | tha.zurrent manth has beon collected or received wom Lessee, and no Rent has been compromised.

The lerm "Lessea” in this Agreement srrl includa all persons o enttes abiigalad 1o Cwinér under the Loases;
Upon request by Bank, Owner will deliver 2o Sank & rue and complate copy of an accounling of Rent which is curront a3 of the date
requesiad;

Owner has complied end will conlinue lo compiy with any applicable landlord-lenant law;

No |.es3e0 Is in dafault of any of Jha lorms of the le%er;

Owner has not and will nol waive or otherwiss corarzardsa any obiigation ol Lesses under the Leaso and will onfora the perlormanca of
every obligation lo ba porformad by Lossea under th Lease;

Owner will nol modily the Leases withoul Bank's price writle/i consent, witl not consant to any Lessea's assignment of the Leases, or any
subloting thereunder, without Bank's prior writlen consent Lnd wik not sell of remove any porsonal proporty located on the Property unipss
roplaced in like kind lor like or betler value; and

J. Qwnor wil not subordingte any Lezses 1o any morlgage, llen, or encuricance atlacting tha Proporty withoul Dank's wrltten consan,

Iem m o oD}

7. DWNER'S AGREEMENTS. In consideration of the Loan, Owner agrees:

A. 1o dallver to Bank upon exacution of this Agreement coples of the Leates carlifipd by Cwner, as belng frue and correct coples which
accwalely represant the ransactions between the parlies;

B. nol to amend, medity, exlend or In any mauner alter the lrms of any Leasas, or rance! or krminala the same, or accapl a surrender of any
gramises covered by such Loase without the prior written consent of Bank in each instarce;

C. to cbserve ana perform all obiigations of Lessor under the Leases, and 1o give writiar ovomp! notice 1o Bank of any dalault by Lessor of
Losseo under any Loasa;

0. to nolity In writing sach Lesses that any deposils praviously deliverad 16 Owner have been rrisined by Owner or assigned and deliverad o
Bank as the casa may be,

E. lo appsar in and dafand any aclon or proceeding portaining lo tha Leases, and, upan the reqieit of Bank, to 4o so in tha name and on
bahall oi Sank but al the axpense of Owner, and 1o pay all costs and expanses of Bank, including rezscnable allorneys’ foes to the extant
nol prokibitad by law, in any such action or proceeding in which Bank may appear;

F. 1o give writton notice of this Agreemant lo each Lessee which notice shall conlain instructions lo each L2349 that Lessee shall make all
payments of Rant directly lo Bank;

G. lo indemnily and hold Bank harmigss for all lisbilites, damages, costs and expenses, Including reasenalig attrnoys' foes, Bank incurs
whon Bank, al ils discration, alucts to axercise any of ils remadios upon dalault of Lesseo;

H. that if the Leases provide for abaloment ol rant duing repar due lo re or other casualty. Bank shall be provivza salislaciory Inswance
coverage; and

. that the Leases shall remain in full ferce and offect regardiess of any merger of the Lessor's and Lassoe’s Interests.

8. EVENTS OF OEFAULT. Owner shall ba in delault upan the cccurrence of any of the following events, creumslances of conditions (Evants o Dofault):
A, Failure by any party obligated on tha Obligations lo make paymen! when due; or
B. A dofaull or breach by Borrower, Qwier o any co-signer, Bndarser, surety, or guarantor under any of tha terms of this Agreement, the
Nola, any conskruction loan agreameant or other loan agreement, any securily agreamant, morlgage, deed lo secwre debt, deed of trust,
trust deed, or any other document of instument evidancing, guarantying, securing o ofherwise relating to the Obligalions; or
. The making or hwnishing of any verbal or writton representation, sialement or warranty lo Bank which is of becomes faise or Incorrect in
any malerlal respect by of on bahall o Qwner, Borrower, or any co-skgner, endo sar, swraly o guarantor of the Qbligations; or
0. Fallwre to cbialn or maintaln the inswance coverages required by Bank, or insurance Bs is cusiomary and proper tor ihe Collateral {as
herein definad); or
. The death, dissoiution or inscivency of, the appolntment of a receiver by or on behall of, the assignment lor the benefd of credilors by or on
behatl of, the volunlary or involuntary terminaion of axisterica by, or the commencement of any proceeding under &ny present or fulure
tederal o state Insolvancy, bankruptcy, recrganization, composition o debtor relief law by of against Owner, Borrower, or any ¢o-signer,
pndcrser, suraly or guasantor of the Quligations; or
F. A good faith belief by Bank al any tme that Bank is Insecure with respact to Borrower, or any co-skyner, endorser, sty or guasantor, that
the prospect of any payment Is Impaked or thal the Collateral (as hereln definad} is impaked; of
G. Fallure to pay or provide prool of payment of any tax, assessment, rent, Insurance premium o escrow, 85GIow dafclency on o baefora Hs

J—
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.!
due date, &
H. A malerial adverse change In Owner's business, (ncluding ownership, managemen, and financial conditions, which In Bank's opinion,
impairs the Coilatera! or repayment of tha Obligations; or
I. A Yransier of a substantial part of Ownar's manay of propesty.

9. AEMEDIES DN DEFALLT. At he option of Bank, all or any part of the principal of, and acerued interest on, tha Obligations shali bacoma Immadiately
dix and payable without notice or demand, upon the occurrence of an Event of Detault or at ny tma Ihereatier, Bank, al Bank's option, shall have
the ¢ight 10 exevcise any or all of tha lolicwing remadies:

A. To continue to collect dkacty and rotatn Rant in Bank's name without lkking passession of the Froperly and lo demand, collect, rocelve,
and sue foe tha Rant, giving proper receipts and releases, and, alter deducting all reasonable expanses of collagtion, apply the balance as
logally pecrittac to the Nels, first 1o agerued intarest and then la principal

B. To recover reasonable attorneys’ tees 1o the axlent not prohibiled by law.

C. To declare the OtYigatons immedialoly due and payabie, and, at Bank's oplion, exercisa any ol the remodies provided by law, the Nols, o
this Agreement.

0. To enler upon, ke possassion of, manage and operale all o any part of tho Proparty, make, medity, enforca or cancel any Leasds, evicl
any Lesses, increase o reduce Ranl, dacorale, clean and maks repairs, and do any act or incur any cost Bank shakl deom propor 1o
praotect the Property as fully a3 Dwner coutd do, and to apply &ny tunds collecied kom the operalion of the Propaty in suich ordor s Bank
may deorm proper, inciuding, bul nat fimited to, payment of tha lolowing: oparaling expenses, mancgoment, biokwrage, Allrnoys’ and
accountanls' fees, the Obligalons, and loward the malnlonance of 7eserves lor repak of reptacement. Bank may take such action withoy!
rogard 1o Mo atequacy of tha securty, with or without any action or proceading, ltrough any person o agent, or roceiver o be appointed
by & court, and “respective of Owner's possession,

The collection and applicetion of tha Rant or the entry upon and taking pessassion of the Property a3 sel out In this suction shall nol cure or waive
any default, or modity o weiva Loy nolice of default under the Nota, or Lhis Agreement, or invaildala any act done pursuant to such notica. The
onlorcement of sueh romedy by Renk, once exercised, shall continue for so tong a3 Bank shall elect, notwithstar ding that guch collaction and
application of Rent may have cured Jie.original default. 1t Bank shall tharoafier elact to disconlinua the exarcise of uny such ramady, tha same or
any other romedy under the law, 1ho Mol or this Agreamant may be asseriod al any img and kom Ume to Ume foliowing any subsequent detrult.
The word "dolgull* has the same meanir a8 containgd within the Nole or any other insrumen) evidencing Ihe Qbligations, o any olher documont
secwring, guarantying or otherwise relaling to P Qbligations.

In addilion, upon the occurrance of aay Evenl o7 Dalov* Bank shall be entitied 10 al of the remedies provided by law, the Nete and ary relaled loan
documents. All rights and remedies are cumulatve snd 1 ol exclusive, and Bank is entiied to all remadies provided al law or aquity, whether or nol

exprassly sal forth,

. ADDITIONAL PQWERS OF BANK, In addliion to all other Jowary grantad by this Agroement Bank also has the rights end powors, pursuant {g the
provisions of the tlinols Coce of Civit Procedwe, Secllon 15-1107 51 saq.

. TERM. This Agreemant shail remaln In aflect until Ihe Obligations (we Kty and fnally paid. Upon paymant In full of gll such indablediess, Bank
shall axucule a release of this Agreament upon Cwner's raquaest.

12, GEMERAL PROVISIONS.

. TIME 1S OF THE ESSENCE. Time is of tha essance in Owner's performanca of all dutios and obligations imposed by this Agroomant.

. NO WAIVER BY BANK. Buank's course ol dealing, or Bank's lorbearance «om, or deiay In, the exoccise of any of Bank's righls, remedies,
privieges or right lo insist upon Owner's stric! performance of any provisioe-contained in this Agresmont, or other Joan documenls, shall
not be consirued as a waiver by Bank, unigss any such waiver 18 in wiiling and is »wgiod by Bank,

. AMENDMENT, The prowisions contained in this Agreemant may not ba amando.|, excest thvough & writtan amendmarit which Is signed by
Cwner and Bank.

FURTHER ASSURANCES. Owner, upon raquost of Bank, agroes (o exocule, atkh-wladge, doliver and racord or filp such furthes
instumants or documants as may be requiad by Bank to sacwre ihe Nota or confrm any Yan.

. GOVERNING LAW. Thig Agreamant shall be governed by tha laws of the Stale of ILLINDIS, plovided thal such laws ae not othorwice
preampied by tederal laws and regulations,

. FORUM AND VENUE. In the avent of liligation pertaining o this Agroement, the exclusive lorum,-.enye.and place of jurisdiclion shali be in
the Stats of ILLINQIS, uniless clharviisa dasigrated in wiiing by Bank or othorwise required by law.

. SUCCESSORS. This Agreemant shall inwa 1o the banafit of and bind the hairs, personal roprasaniu¥e e successors and assigns ¢l the
partios; provided howover, that Qwner may not assign, vansler or delegale any of the rights or obligations unriay thls Agreamanl.

. NUMBER AND GENCER. Whenever used, the singular shall Inciuda the plural, the plural the singular, ana ¥ use o any gender shall ha
apphicable lo all gandecs.

. CEFINITIONS. The larms used in this Agreement, il not defined harein, shall have thek meanings as defingd v ihe other documants
axecytad cantempaeranaousty, of in conjunclion, with this Agreamant,

. PARAGRAPH HEAGINGS. The headings at tha beginning of any paragraph, o any sub-paragraph, in this Agreement aro for convenlence
only and shak not ba dispositive In intarprating or consiruing this Areament, . -

. If HELD UNENFORCEABLE. 1l any provision of this Agreement shall be hald unentorceable or void, than such provislon shalt ba soverablo 5/,
kom the remaining provisions and shall in no way alfact the entocceabllity of ihe remalnlig provisions nor the validity of this Agreament.

. NO ACTION BY BANK, Nothing conlainad hecgin shall require the Bank to take any action,

OWNERBORAQWER:
ALPHA TEMPLE M.B. CHURCH
C/O REY. LEONARD DEVILLE
an 1LLIRO!S corporalion
i/

[Corpornla Seal'}
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LElLA CLAY, CHMRPERSON 80 OF TRU$TEES

J/ I r\k ,/ oA
ﬁ CHIB CHAIHPEHSON BD OF DEACONS

ATTEST: e

rCorporate seal may by at{teed, bul FakE e to atfccahall nat atlegt valldiy of relence.)
STATE OF ILLINOIS
"

COUNTY OF CQOK \ ,
Onthis .+ /" day ol __r 19771, ‘ / a nolwy public, corlify that REY.
LEONARD DEVILLE, PASTON, LEILA CLAY CHAIRPERSON BD Of TRUSTEES and JOHNNY ECHOLS, (,.HAIRPERSON 8D OF DEACONS of

ALPHA TEMPLE M.B. CHURCH CIO REY. LEONARD DEVILLE, gn,\u.iNOIS corporation, personally known 1o ma 10 e the same persons whose
names ara subscribed lo the loregoing Instru ore me.this day in person, and acknowladged that Lhay signed and delivered the
Instrument as thek ree and voluntary a .&Bﬂmﬂp set lorth,
My commission apr'es 3 a‘.!vﬂ";, i o

i R ST

i {f‘ Rose j i : - ic
ot Puble '97“ o NOTARY PUBLIC

.
A A

This document was prepa ed g SEAWAY NATIONAL BANK OF CHICAGO, 845 EAST 87th STREET, CHICAGO, LLINOIS 80615,

Plaase return this document aher ricording 10 SEAWAY NATIONAL BANK OF CHICAGO, 645 EASY 87th STREET, CHICAGO, ILLINOIS

ROG Y.
S THIS IS THE LAST PARS.OF A 4 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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