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The Funds shall be held in an institulion the deposits of accounts of which are insured or guaranieed by a Federa) or siaie
agency {including Bank it Bank is such an instilylion;. Bank shall apply the Funds 10 pay said laxes, assessments, insurance
premmiums and ground rents. Bank may not charge lor so holging and applying the funds, analyzing said account, of verilying and
complling said assessmants and bills, unlgss Bank pays Boriower infeiest on the Funds and applicable law permils Bank tc make
such a chage. Borrownr and Bank may agres in wiiling at the time of exscution of this Marlgage 1bal interest ot the Funds shall be

paid 10 Borrower, and unless such agraemeni is made or apphicable law requires such inieregt to be pritied Bank sha) pot he ioquired
to pay Borrower any interast or eatnings on the Funds. Bank shall give 1o Borrower, withou! charge. an annual accounting of the
Funds showing credits and debits to the Funds and tre purpose Jor which each debit 1o the Funds was made. The lunds are pledged
as additional security for the sums secured by this Mortgaqge.
it the amount ol the Funds held by Bank. together with the future monthly installments of Funds payable prior {o the due
dales of laxes, assessmenls, insufance premiums and ground rents. shall exceed the amount required 10 pay said laxes,
BASLEEMENTS, iNSUlENce premiyms and ground 1ents as they fat due, such pxcess shall be, al Borrower's option, either promptiy
repaid (o Bortower of credited 1o Borrower o0 manthly instaliments of Funds [ the amount of the Funds held by Lender shall not be
sufficient to pay taxes. assessmenlts, insurance premiums andg ground renis as they fall due Bontower shall pay 1o Bank any
amount necegssaly 10 make up the deficiency witiun 30 day s {rom the gate natice s matiedd by Biink 1o Bonowet requesting payment
thereof.
Upoen payment in tull of aif sums secured by this Mortgage. Bank snall prompily tetund to Boniower any Funds held by Bank. I
unte: paragraph 1840erecd (e propety s sotd of the Propetty s otherwise acquired by Bank., Bank shall apply. no latef than im-
madiatoly grior 10the sale of 1the Properly orifs acrquimaiioo Dy fsank, goy Funds hetd by Back ol the tene of Guplication @y @ cradit
agains! the sums secuied by this Martgage
The requiremant 3! hie paragraph 2 shall nol be applicatie «f the propeitly 5 encumbered by a prot firs! hen mortgage
3. Application ovPLynents. Unless apphcable aw provides othetwise. all payments recewed Ry Bank under the Note and
this Morigage shail be applicd Ly Bank firstin payment of amaunts payaole 1o Bank by Borrower under parggraphs 7 and 18 hereol.
then ic interest payable on the Hoe, and then 1o the prencipal of the Note
4. Prior Mortgages and Ceess of Trusl; Charges; Liens. Bortower shail lully and timely pertorm all of the Borrower’'s obliga-
tians under any mortgage, deed ot trisiot other secunly agieement which has ot appears 1o have d4ny protity over this Mortgage,
incluing Botrowe!’s covenants to make any paymient verer due Bonomer shall pay all 1axos, aswrssments and othes charges. fines
and impositions atinibutabie to the Propely winch may attam a prordy over thus Morlgage in the manner provided under Paragraph
2 hareol o1, if not paid in such manner, by Barrows: making payment, at ieas! ten (10) gays before due. ditectly to the payee theieof,
Bortowet shall promptly turnish to Bank atl nobi €5 0! amounts due under this parzgraph, and in the event Baorrower shall make pay-
mant ditactly, Barcower shall prompily furnssh [oaBanh reappfs sadencing such Diayments
5. Hazard Insurance Boogower shall keep thy enprovements now ensbing o Boereatiern coected on the Property insued
agamnst foss ar damage by e, hazasds included w it e term Cexdended coverage ' and sach alhet hazards (collachively
“Hazards'y as the Bank may require. Borrower shall mariosin Hazardg iasurance for the tlefm ot the Note ot such other penods as
Bank may require and in an amount equal 1o the fessel of (a1 theiiamum insurable vatue of the Properly of (by the artcunts of the
L.ine of Credit evidenced by 1he Nole and secured by (s Martjage. plus the amount of any chhgation secured in priotity gver this
Morigage. The insurance carrier providing the insutance shatl be cHosz2n by Borrower subject 1o Bank's approval which shall not be
unreascnably withheld. Al premiums onnsurance policies shall be-ga’d iri the manner provided under Paragranh 2 heteol, or. if not
paid in such manner, by Borrawer making payment, when due, directy.to theinsyrance carnegr. At insurance polcies and renewals
therge! shall be in a form accapiable lo 1hae Bank and shali«nctude a staiide’ donortgage ©'anse acceplable to the Bank. Bank shall
have the right 10 hold the policies and renewals therec!, subjec! to the rights and terms ot any marlgage, deed of trust or olhei
sacurily agraemaat with a lien thal has or appears 10 have priorily over this Miortgage. Borrower shall promptly funish 1o B..nk afl
racelp1s of paid premiums and renewal notices. [n the event of aloss, Botrower shia't givz prompt notice 1o e (Tsurance carn > and
{he Bank. The Bank may make proof of loss if nol made promatiy by Borrower
Subiec! 1o the rights and terms of any morigage, deed af trust or olher Secunity’ agexment with a hien 1hal has or appears 1o

have priority over this Mortgage. insurance proceeds shall be applied (o restoralion orefa ot the Property damagedq, provided
such restoration of repair is economically feasivle and 1the securnity Gt this Morngage 1s net Biosaby impaired (F such tesioration of
regiair is nol economically feasible or if the securidly would be rmpaired. the mnsurance proceads snailbe agpled 1o the sums seculed

by this Mortgage, wilh any excess paid to Borrower (f Borrower abanacns the Propenty. o f Qarrower faus 1o respoend 10 Bank
within 30 days from the dale notfice is mailed by Bank to Boriower 1hat the insurance carner olie’s 1 settie a claim, Bank is
authorized to collect and apply theinsurance proceeds at Bank's option @ithet to restarabon or repair o tb: Fuoperty or1o the sums
securad by this Maortgage.

11 under paragraph 18 hercof, the Property s acqurred by Bank. aill right, title and :nterest ¢! Bogyves 16 any insurance
poticies and to the proceeds thereof resuiting from damage (O 1he Properly prics to the saies or gequisthon shall pass 1o Bank to the
extent of 1he sums secured by this Morigage wnmedialely prior 1o such sSae or acguisition,

B. Preservation and Maintenance ol Properly; Leaseholds; Condominiums; Planned Unit Developmaents. Borrower shalf keep
the Properly in ggood repair and shall not commit waste or permit impairmenrt o1 detensoration of the Progeriy and shall comply with
the provisions ol any lease it this Mortgage 1s on a leasehold. H this Mortgdge is on » unit in 4 condgominium a4 planned unit
davelapmani, Borrower shail perform ait «f Borrowe!'s obligalions under the geclaralion or covenanis crealing or governing the con.
dominiumm or planned unil development, the by laws and regulations of the condaminium ar planned unil development. and const-
tuent documents. Il a condominium or planned un:t develepment rider 18 executed by Borrower and recorded together with 1his
Mortgane,. the covenants and agreements of such tiger shall be incorporated into and shall amend and supplement the covenants
and agreemenis of this Mortgage as (f lhe riader were a part hereof

7. Protection of Lender's Securily. It Borrower fails o perform any cof the covenants and agreements conlained in this
M'ortgage, or it any action or proceeding 15 commenced which materially affects the Bank’s interest in the Praperty. inctuding, but
not initad to, eminent domain, insoivency, code entforcerment, Of arrangaments or proceadings invalving a bankrupt or decedent,
then Bank at Bank's opfion, upon notice to Bortowe!. may make Such appearances, dishulse such sums and 1ake such aclion as ic
necaessary (o protect Bank's interest, including, but not miled 1o disbursemeants of reasonaple altorneys' lees and entry upen the
properiy (g make repairs. If Bank required morigage nsurance as a condihon of making the jcan secwed iy this Mortgage. Bor-
rower shall pay the premiums required to maintain sych insurance :n effect untd such hime as the requirement lof such insurance
terminates in accordance whih Borrower's and Bank's walten agreement or apphcabte saw. Boertower shall pay 1he amount of all

motigage insurance premiums in the manner provided under paragraph 2 hereol
Apy amounts disbursed by Bank pursuant to thus paragraph 7, with intetest thereon, shati become additionat indetitedness of

Borrower secured by this Mortgage. Uniess Borrower and Bank agree 10 other ferms of payment. such amounts shall be payat:ie
upon nolice from Barik to Borrower requesling payment thareol. Nathng contained «n 1his paragraph 7 shall tequire Bank to incur

any expense or lake any action hereunder.
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20, Assignment of Rents; Appointment ol Receiver; Lender in Possession. As additional secunity hereunder, Borrower heleby
assigns to Bank the 1enls of 1he Properiy, piovided that Borrower shall, ptior to acceleration under paragraph 16 hereot or abandon-
ment gf the Property, have the night 1o cotlect and retain such sents as they become due and payable.

Upon acceleration under paragraph 18 hereof, o abandonment. and at any bme pnol 10 the cxpirdlion of any petiod of
regemplion following judicial sale, Bank, 10 person, by agent or by judicially appmntea recewver, shali be enlidled 1o enler upon, iake

possession of, and manage the Properly, and collect the fents of 1he Propety, moluding those past due. Al rents colectad by Bank

of the receiver shall be applied firs! to payment ol the costs ol operation and management of itre Propaity and collection of rents. mn-
cluding, but not limited (o, recewver’s fpen, premiums on 1ecevel s Honads and reasonalile alloiheys’ fees, and then 16 the sums
secured by this Morigage. Bank andgd the receiwer shall te habile 1o account only for those renls dctually teceved.

21, Tima of Essance. e 15 of tha essence Gt i Modtgage the Bote and the Boan Agreement

22. Relense. Upon paymeni ol all sums securca by this Mortgage aod fetenmistien OF EhicLoan Agreemaent, Bank sball ieleato
this Mollgage without charge ta Bottower. Bontowet shall pay all casts ol recordatons of any daecumentanon negessary to refease
this Morigage.

23. Waiver ol Homestead. Borrowerl hereby wasves all nght ol homestead exemplion iri the Property.

24, Loan Charges. Il (he loan secured by (tus Mortgage 1s Subjec! 1o a iaw which sels maximum charges. and thal taw s Linally
interpected so thal the interest or oihel loan charges coliected of o be collected in connection wih the joan exceed the permitied
limiits, then: (a) any such ioan charge shall be reduced by 1he amount necessary lo reguce the ehaige 1o the permitied nmis; and (b
any sums alieady coliected [tom Bonownt which gxcecded permited imits il oa refunded te Botrownr Bank may choose 1o make
this retund by recucing the prncipal Gwed grder e Hote o by Makong el payment to Borrowe

N WITHNESS WHEREQF, the undersigned has signed This Mottgage on the day and yem tust above wnitten at

Vernon Xills, Hlinois

BORROWER

et
NAME MelvinA Blum

T L 4 e

HAME. Lenore S.

STATE OF ILLINOIS
countroF COOK

IR The Undersigned 4 Notary Public in and for said County,
in the State atoresard, DO HEREBY CERTIFY THAT Melvin 4.\ Blum and lenore 5. Blum
personally known 1o me 1o be the same person(s) whose name s (151 e Sublscabed 10 1he taregomng nstioment, appeared berore
me 1his gay in person and ackaawlaudged Ihal the
signed, sealed and delivered the said Inslruments as E heir
for the uses ant! purposes thereinn set forthi, inc.uding the release Aang oy ot o A othe night of hormeslead
GIVEN under my hand and noiarial seal this 2ZND day o’ APR I 114 WA

tiee and voluntary act.

AP PPN I P

WA A A A A A, NOTARY PUBLIC

"‘OFI‘Y(JIAL nSL 1L”
. MIRIAM SARR MAYER ‘7?'1‘{1/1,(&77\) Lo Matke
4 YOOI GION GfirEs’

rowey

VYWY

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 09121/94

A
AAAAPRAAAAAAAAAAAAAAAAAAA Y

THIS INSTRUMENT WAS PREPARED BY. RETURN TO:

Shirley Drexler Shirley Drexler
First Colonial Bank of Lalke County

e - 850 North Milwaukee Avenue

et - n vernon Hills, Illinois 600&!

FCBC LD 560 jrev 590} Page 4 ol 4




