\i)
i . \{‘{5

e

e

AND

-

H

ad

PREFERR

AN R 74 d
! -3 . '/_} C/ . --'-.2;{

wionn o or o bDNOFFICIAL COPYL. .

ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that Richard Faruzz! aund Raroen I-'uruzzi"),"":-";--- S ‘i
of the ol , County of . and Ytate of Nliinoly

~ETGIFEY PHOUSAND AND 8O/ 100-,  DEFT-01 RECOKDING
$LILL TRAN 5690 04/78/72
DI A X -F2-287143

Dollars (3§ H0,000.00 ), executed a morigage of even date hervwith, mortgaging to -J('[gr_ﬂ COUNTY hECNRGFh
FIRST COLONIAL BANK NORTHWEST

in order to securs an indebtedneas of

the following described real estate:
Unit 113 in South Wheoling Eoad Iodustrial Condominium as shown on a survey of
the following described land: Certain lots in the Tollowing subdivision Potor
Kneeble's Addition to Huntersville Town or subdivision and owner's subdivisfon,
all In Section 10, Township 42 North, Range 11, East of the Third Principal Meridian,
accordiong toothe dectarasion of condominioum, rocorded as Document 27236519
together with fts undlivided percentape Interest in the cowmmon elements, in Cook

Lounty [Tl inids

and, whureml said Han'swa the holder of said mortguge and the note secured tharehy:

NOW, THEREFORE, in Grd ¢ te further aecure ansd ndebtedness, and as & part of the copasderation of saaid transaction, the
wtndersigned hereby mampgn trunsfer and aet over ynto said Bank, hereinafter referred to as the Bunk, and/or its sue-
cossors and asaigny, il the ren’now due vor which may hereafter become due under or by virtue of any lease, cither orxl or

letting of, or aiy rareement for the use or wecupancy of nny part of the premises herein deacribed, which may

written, ar any
have been heretofore ¢r may be ler:nfler made or axreed to, or Which may be made or agreed to by the Hank under the power
herein granted, it being the intent'cn hereby to establiah an sbsolute transfer and aasignment of all such leases wnd agree-

ments and all the uvaila hereunder unts the Bank and enpecially thuse certain teases and agreements now existing upon the
property hereinabove described.

do hereby irrevocably avpoint the said Bank the agent of the undersigned for the management of
fank to let and re-let said premines or eny part thervef, acrording to its owa
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The undersigned,
said property, and do hereby muthurize the
discretion, for such rental or rentals as it may determine, and to bring or defend any auita in connection with aaid premiaes

constder expedient, und to make such repairs to the premises

£

in its own name or in the aames of the undermigaes an it mnay
a3 it may deem proper or advisable, snd to do anythyip/in and abeut aand premises that the undersigned might do, hereby

ratifying and canfirming anything and sverything tha! e amid Bank may o

ft is understood and agreed that the snid Hank shal’ have the power to use and apply asid avails, issues and profits
toward the payment of any preacnt or future indebtodness or Latality of the undersigned to the aaid Hank, due or to become
due, or thal may hereafter be contracted, and alao toward the pryment of all expenses for the care and mansgement of aaid
premiace, including taxes, msurance, asdeasments, usual and custrauey camisaions to a real estate broker for leasing said
premises and collecting rents and thée eapense for such attarneyo. dpents and servants as may reasonably bLe necessary.

1t is understood and sgreed that the Hank will not exercrse 18 pghbta under this Assignment until nfter defuult in any

payment secured by the mortguge or after n breach of any of ats ¢ovengats

i the event of the exercive ¢ thiy assignment, the undersigned will pay rent
1 for Gnch roum, and a feilure on the part of the
Jwell, in and of itself constitule u forcible

It ia further understond and agreed, that
for the premises occupied by the undersigned at the prevailinyg rute per mont
underaigned Lo promptly pay saxd rent en the ficst Jduy of each and every maonth
entry and detainer and the Bank may in s own aame and without any notice or demipd, muintain an action of forcible entry
This nesignment snd power of Atteiney shall be binding upon and inure
YNereto and shall be construed as s

» indobtedness or liabiinty of the

and detainer and abtain possession of sud premises.
to the benefit of the heirs, exveutors, adminintrators, sucresaors and assigns of the pasdoes
Covenant running with the Iand, and shull continue in full foree and effect untit all ¢f s
undarsigned to the amid Hank ahall have been fully paid, at which Lime this assnnment wnd boawer of nttorney shall terminate

The failure of the Hank to exercise any right which it might exercise hereunder shall 1ot b2 deemed & waiver by the
Bank of ita right of excrcise thereafter.

IN WITNESS WHEREQF, the underigneda have hereunto set their handa and seals this . L2neh
92 _ /
A D, 19 L Y,
i A T A P
b \"‘ : tSEAL) Raroey Taruzel . e 'jfl} e - (SEAL)
. (SEAL) s e _ISEAL)
BTATE OF }
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COUNTY OF I BRI A . a Notary Public in

and for said County. in the State aforesaid. DO HEREBY CERTIFY THAT Richard Faruzzi & Karen Faruzzl

personaliy kriown to me to be the same persont whose names they submctibed 10 the Toregoing inatrument,

appeared before me thin day in person, and acknowledged that thev signed, sealed and delivered the aaid instrument

as rhelr free and voluntary wet, for the usea and purposes therein set forth.

GIVEN under my hand and Notarial Seal. this g day of e . e . AIJ.;JS‘(}:V,
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