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MOUNT PROSPECT, IL 60056 g 1703 4
RECORD AND RETURN TO: (\‘£E5E»( EQ%}E;::>
FIRST HOME MPRTGAGE CORPORATION
412A EAST CLID ‘ o o
MOUNT PROSPEXT, ILLINOIS 60056 .)A,,{;'@';,:; 1o
mln Abuve ‘Tlily Lhne For Recording Datal
- 4801 Emarson 81, Sutte 102
b i Palatine, IL 60067 MORTGAGE
THE TERMS O TH.{@BLW”" ' ‘ 5611580
| CONTAIN PRCOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE {“Secuntydnstrument”) is given on - APRIL 17, 1992 . The mortgngor is
NEAL A. STEIN C : S
AND MIRIAM R. STEIN, HUSBAND AND WIFE
# FORMERLY KNOWN AS MIRTAM KOBINSON I
RHERLY KNOWN AS MIRM S . DEPT-O1 RECORDING $35.00
] o e e L . . .  TEULL TRAH 5?05 04728792 14:07:0
("Borrower®). This Securily Insteument is givento . 134 Ay —~PD-2ARTB4D
FIRST HOME MORTGAGE CORPCRZATION ‘ L mgg couuw RECQRDER
~ which is orgamized and existing under the Jows of  THE BTATE OF ILLINOIS : : , ungl whose
m widress js 419A EAST EUCLID o
~~  MOUNT PROSPECT, ILLINOIS 6€0Q056 7 Muender'). Borrower owes Lender the principal sum of
- SEVENTY TWO THOUSAND : ‘
\{) AwND 00/100 ' Dollars (U.S. 8 72,000,00

This dety s widenced by Borrower's pote dited the snme date ns this Sc(‘ur’,i)' Instrument (*Note*), which provides for
monthly payments, with the full debt, if not paid enrlice, due snd payable on M2% 1, 1997
# This Security Instrument secures to Lender: (a) the repryment of the debt evidenced byane Nate, with interest, and all rx.nuwuls
g axtensions and modifications of the Noie; (b) the puyment ol all other sums, with interest, sdvaneed under paragraph 7 to

peotect the security af this Sveurity Instroments amd (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower dues hereby mortgage, grant and convey to Lender the mllnwmsa

described property located in COOK County, Hinoig %

. UNIT B~05 AS SHOWN AND IDENTIFIED ON THE SURVEY OF TH2ZL PART ‘j'
OF A TRACT OF LAND IN COLLEGE GREEN SUBDIVISION OF PART CF 4

WEST HALF (1/2) OF THE NORTH WEST QUARTER (1/4) OF SECTICN 3

MERIDIAN IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED AS DOCUMENT NUMBER 20845366 TOGETHER WITH AN
UNDIVIDED INTEREST IN THE ABOVE DESCRIBED FREMISES EXCEPT
THEREFROM ALL THE UNITS AS DEFINED AND SET FORTH IN THE SAIL
DECLARATION AND SURVEY IN COOK COUNTY, ILLINOIS

/O'/ 36” / 9)" OOS - //// ,wmﬂi i‘!ﬂ
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36, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL C
M-

i

which hus the address of - 7033 NORTH KEDZIE, CHICAGO 1S, Cigh
Iltinois 60645 (" Propesty Address”); C o

r linois i Codel iperty ) |

‘r . i 0P8 1088

‘ ILLINOIS Bingle Family-Fannie MasiFraddie Magc UNIFORM INSTRUMENT . "ou- 1ot @ . Form 3014 9/80
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5611580
. Huzard or I’ruptu IN @ E FII G&I,Al_m]n Ve ex ».lua' or_herenfter vrected on the

Pmpcr:y insured uguinst loss by five, hazards included within thdAerm*exignded ulvcrupgf e unﬂulh"r hweards, including
flaods or flouding, for which Lender requires insurance. This insurunee shufl be mwintained in the nmatats und for the periods
Ihﬂf Lm.lu roquires. The insurance career providing the insurance shall be chosen by Borrower subject to Lender's appraval
which shall not be unrcasonubly sithhiekd, 11 Borrower Tnils o maintsin coverage deseribed nbove, Lender muy, wt Lundur's
oplion, oblain coverige (o proteet Lender's rights in the Property in sccordanee with paragraph 7.

Al insurance policies and renewals shall be weceplable 1o Lender and shall include n standurd morigage chiuse. Lender
shitll huve the right to hold the policies wnd renewuds, 11 Lender requines, Borrowor shatl promptly give to Lender aff reeeipts of
puith premiums and renewal notices. I the event of foss, Borrower shall give prompt notice to the insurance cerrier und Lender.
Lender muy make proof of {oss 1f nat made promptly hy Borrower,

Unless Lender aned Borrower olherwise ngree in wriling, insurince proceeds shihl be applicd to restosation or repair of the
Praperty dumiged], iF the restoration or repuir is ceonomically fensihle and Lender's securily is not lessened. 1f the restoration or
repair is not econemically feusible or Lemder's secunity would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with uny excess puid to Borrower. [ Borrawer abandons the
Property, or does not answer within 30 duys w notice from Lender that the insurance carrier his offered to settle a claim, then
Lender may collest the insurance procecds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secutty Instrument, whether or nol then due. The 30-day period will begin when the notice is given.

Unless Lended pid Borrower otherwise agree in writing, any application of procesds (o principat shall not extend or
posipune the due dute-t<he monthly payments reterred to in paegraphs | and 2 or chinge the amount of the payments, If
undur prragraph 21 the Fraraity is wequired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Properly priorioateacquisition shull pass (o Lender to the extent ol the sums secured by this Security Instrament
immediataly prior to the wequisition.

6. Occupnncy, Preservation, Maistenance and Profection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shull occupy, establish, snd wse Ui Property s Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shall contiabie tesrecupy the Property as Borrower's principul residence for at least one year after
the date of oceupuncy, unless Lender otherwise aprees in writing, which eonsent shall not be unreasonably withhekd, or unless
extenuating circumstunces eaist which are beyond Borrower's contral. Borrower shindl not destroy, demage or impair the
Property, ullow the Property 1o deteriomie, or commit wuste on the Properly, Borrower shull be in default if any forfeiture
netion or proveeding, whether civil or criminal, is begin that in Lender's good Faith judgment could result in forfeitire of the
Property or otherwise muterinlly impuir the lien created by this Security Insteument er Lender’s security interest, Borrower may
cure such o defanlt and reinstate, as provided in pursgraph 18, Oy causing the uetion ar proceeding 1o be dismissed with u ruling
that, in Lender's good faith determination, precludes forfeiture OF the Borrower's interest in the Property or other malerial
jmpairment of the lien created by this Security Instrument or Lender™s security interest, Borrower shall aiso be in default if
Borrower, during the foan application process, gave materially fulse or dneceuralte infuranition or statements to Lender (or faifed
to provide Lender with any material information) in conhection with thetonn pvidenced by the Note, including, bat not limited
to, representations concerming Borrower's oceupiaey of the Property ay a priveipui sesidence. I this Security Instrutment is on #
lensehold, Boreower shall comply with all the provisions of the lease. 1f Bodpwer acquires fee tithe to the Property, the
leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Bortower fuils fo perform thie covenants and agreements contained in
this Security Tnstrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulvions), then Lender may do and
puy for whutever is necessary to protect the value of the Property and Lender's rights in the Prepeciy, Lender’s actions may
include paying sny sums secured by a hien which has priority over this Securily Instrument, sjparing in court, paying
ressonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tuke acton ‘under this paragraph
7. Lender does not huve 10 do so. :

Any amounts disbursed by Lender under this purageaph 7 shall become wdditional debt of Borrower secured by this *
Secwrity [nstrument. Unless Boreower and Lender ngree to other terms of payment, these amounts shall bear interest from the &
date of disbursement at the Note rale and shall be payable, wilh interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortpuge Insurance, 11 Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiwmns reguised to maintain the mortgage msurance in eflect, If, for any reason, the
mortgnge insurance coverige required by Lender fapses or ceases o be in elfect, Borrower shuli pay the preminms required to
obtain coverage substantially equivalent to the mortgiage insursnce previously in effect, al o cost substantiully equivalent 1o the
cost to Borrower of the morlgage nsurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantinfly equivalent mortgage insurance coverage is not avadable, Borrower shall puy 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage msuranee premivm being paid by Borrower when the insurance covernge Inpsed or ceased to

be in effect. Lender will aceept, use and retain these payments as & loss reserve in diew of morntgage insurnnce. Loss reserve
bro 1084
Form 3014 9/80
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17, Teansfer of the l’rLJlN @ExElluGlllA}L{ IG;Q( ER Mc Praperty or any inferest in il

it sold or trnstereed (orif o benefiaml interest in Borrower s solffor iﬂmsf&rud,}ind }!urr@wrd}a nede natural rerson) without
Lender's prioe weitlen gonsgat, Lender mmy, ot 1ls opudn, seyuire immedinte payment in full of Wl sums secured by this
Security {nstrument. l-Inicvcr. this,option shall pot be exereised by Lender il exeroise i prohibited by federal law as of the dute

3

of this Seeurity nstrumeit, : gt {
IF Lender exercises thiv option,- Lender shall wive Borrower notice of gevelsrtion, The notics shall providu s period of not

less than 30 days from the dute the notice 15 delivered or mutled within which Borrawer must puy all sums seeuned by this
Securlty Insteument, If Boreawer fuils to pay these sums prior o the expirntion of this period, Lender may invoke any remedics
permitied by this Security Instrument without further notice or demand an Borrowar,

18. Burrower's Right to Reinstute. 1 Borrower meets certwin conditions, Borrower shall have the right (o have
enforcement of this Security Tnstrument discontinued at any time prior (o the carlier oft (0) 5 duys for such other period ax
upplicable faw may specity for reinststement) before sale of the Property pursuant to any power of sule conlained in this
Security [nstrument; or (b) entry of & judgment enforcing this Security fnstrument. Those conditions are that Borrower: (a) puys
Lendor all sums whicl then would be due under this Security Instrument und the Note us i no neceleration had occurred: ()
cures any defuult of uny other covenants or agreements; (c) pays bl expenses incurred in enforeing this Security (nstrument,
inclnding, but not Kinited 1o, reasonable witorneys” fees; and (d) takes such action as Lender may reasomably requice to assure
that the lien of this Security Tnstrument, Lender’s rights in the Property snd Borrower's obligntion to puy the sums seeured by
this Security Instrusaerashall continue unchanged. Upon reinstatement by Borrower, this Security  Instrument und  the
abligntions secured horebyainll remain fully effective ws i no acceleration had oceurred. However, this right 1o reinstale shal)
not upply in the case of aeceredtion under piengriph 17.

19, Sule of Note; Chungs of” Loun Servicer. The Nole or 4 purtinl interest in the Note (together with this Security
Instrumunt) nuy be sold one or mire Bemes without prior aotice to Borrower. A sale oy resultin a chunge in the uniity (known
us the *Lonn Serviver”) thut collects moptidy iy ments due nder the Note s this Secorsly Instrument, There also muy be one
ar more elisyes af the Lo Servicer unrcizicd to asile of the Note, 11 there 5 chunge of the Loin Servicer, Borrower will be
given written notice of the chunge 10 secordiuned with purigraph 4 above ned wpplicable biw. The notice will stalo the name and
tddress of the new Loan Servicer and the sddyes s which payments should be made. The notice will alwe: contam any other
informution required by applicable fuw, -

20. Huzardous Substinees, Borrower shull novcdise or pernnl thy presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Burrower shebaut do, por alfow snyone else to do, unything wifecting the
Property that is in vielation ot any Envicenmental Law. The precediog two sentences shalk ool apply (o the presepce, ke, or
stornge on the Property of sowdt quantities of Hazardows Substineas thut are generally recopnized to be approprite 1o normal
residentia) uses wnd o maintenance of the Property. o

Borrower shull promptly give Lender written notice of wny investgion, clinm, demund, lnwsuit or ather action by any .,
governmentul or regulntory agenvy or privite purty involviag the Property opdany Hazrdous Substance or Envirormentsl Law
of which Borrower has actual knowledge, 1V Borrower learns, or is notibied by aiy governmental or regulatory suthority, that
uny removal or other remediation of any Haardous Substance atfecting the Property s necessary, Borrower shall promptly take {3
all necessary remedial actions in weeordanice with Environmental Law, v

As used in this piesgraph 20, “Hazardous Substunces” ore those substances defuied s toxic o hazardous substanges hy ©
Environmental Law and the following substances:  gusoling, Kerosene, other flammuble ot loxic petroleum products, toxic o
pesticides and herbicides, volutile solvents, muterinks containing asbestos or formuldehyde, snd rudiogetive materials. As used in ) }
this puragraph 20, "Lovironmental Law™ mieans federad Jaws and laws of the junsdiction wheie the Property is Tocated thut
relite tr health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agiee as Tollows:

21, Accelerntion; Remedies. Lender shall give nutice to Boreower prior te acecherstion Following Raveower’s hreach
of uny covepunt or ugreement in this Sveority Instrument thut not prior to ueceleration under pacagraph 17 unless
applicuble lnw provides otherwise). The notice shudl specify: () the defnult; (b) the nction required to cure the default;
(c) w dnte, not less tan 30 days From the date the notiee is given to Borrower, by which the defuuit must he cured; and
(d) thut failure to cure the defuult on or befure the date specilied in the notice may result in acceleration of the sums
secured by this Sevurity Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
infurm Borrower of the right to reinstule ufter acceleration and the right to assert in the fureclisure proceeding the
nun-existenice of o defuult or any other delense of Borrower to acceleration and foreclosure, 3 the default is not cured on
or hefore the date speciticd in the notice, Lender, ul its option, may require immedinte puyment in full of all sums
secured by this Seeurity Instrument without further demand and may loreclose this Seeurity Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the rentedies provided in this puragraph
21, including, hut not limited to, reasonable attorneys® fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, bender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of hamesteud exetnption in the Property, o 3on? ;‘;;g
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R3S A

THIS BALLOON RIDER is made this ._J 7 TH day of APRLL_ R e 2992 _, and is incorporated
Intc and shall be deemed (o amend and supplament the Mortgagn, Deed of Trust or Deed to Secure Dabt (the "Security
instrument”) of the samaea date givan by the undorsignad {the “Borrower*) to seaure the Borrowaer's Note to __

EFIRST _HOME MORTGAGE CORPORATION
(the "Lendor”} of the same date and covering the property described in the Securily Instrumaent and located at: _____
CHICAGO, ILLINOIS 60645 -

(Propery Addreos]

The interast rate stated on the Note is called ths "Note Rate.” The date of the Note is called the "Note Date.” |
ynderstand the Lender may transtfor the Nolte, Security Instrument and this Rider. The Lender or anyons who takes the
Naots, the Security Instrument and this Ridor by transfer and who is entitled to recuive paymeants under the Note Is ealled
the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemants in tho Security Iinsttument, Borrower and
Lander further coverant and agree as follows (daspite anything to the ¢ontrary contained in the Sacurity Inatrument or tha
Nols)

1. CONDITIONAL RIGHT TQO REFINANCE
At the maturity date of the Note and Sacurily insirument !the “Nota Maturity Dato”), | wiil be able to obtsin a new
loan ("New I aan”l with o naw Maturity Date of - MAX ._ 1 e, 2922, the “New Maturity Date”)
and with an intzrast rate oqual to the "New Loan Aale” determined in accordance with Saction 3 below If all tha
sonditions providsa\in Sactions 2 and 5 balow are met (tha “Conditional Rotinance Option®). 1t those conditions are not
moi, | understand 2a.2 the Note Holdor is under no obligation to rafinance the Note or to modlify the Note, roeset the

Noto Aats, or extelid 'an Note Maturily Date, and that | will have to repay the Note from my own resources or find a

landar willing to lend rite *hn money to repay the Nela.

2. CONDITIONS TO OPTION

it t want to exercise the Conditional Rofinance Option, certain conditions must be met as of the Nots Maturity Date.
Thess conditions are: {1} | iviust still be the ownar and occupant of the property subject to the Socurity Instrumant (the
“Proparty”); 12) | must be currant in nv.monthly payments and cannot have been more than 30 days late on any of the
12 schedulsd manthiy payments irminediately proceding the Note Maturity Dute; (31 thare are nc liens, detacts, or
sncumbrances against the Property, or othar adverse matters affecting titia to the Proparty lexcept for taxes and
speclal assassments not yet due and payablel arising afler the Security instrument was recorded; {4) the New Loan Rats
cannot be more than S percantage points alravs the Note Rate; and (5) { must maka a written request to the Note Holder
as provided in Saction 5 below,

3. CALCULATING THE NEW LOAN RATE

Tho New Loan Rate will be a fixed rate of Intelest scual to the Fadaral Home Loan Morigage Corporation’s required
nat ylald tor 30-yaar fixed rale mostgages subject to a 80 -day inandatory delivoery commitmaent, plus one-hall af one
percant (0.8%), roundad to the naarsst one-olghth of onc pruvcent (0. 125%) (the "Now Loah Rate”). The required net yisld
shall be the applicoble not yield in effect on the date o time of day that the Note Holder recelves notice ot my
election to axercise the Conditional Refinance Option. I} s reguirad net vield is not available, the Note Holder will
determine the Naw Loan Hate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Loan Rafe as calculated in Soction 3 above is 0z greator than 5 porcantage paints above tha Note
Rate and all other conditions requirad in Saction 2 sbove are salistied, (he Nuto Holder will determine the amount of
the monthiy payment that will be sulficient to repay in Fuli {a) the unpaid orincipal, plus (b} accrued but unpaid interest,
plus (et alf other sums ! will cwe undor the Nole and Security Instrumer Cn the Note Maturity Date (assuming my
monthiy payments then ara curren!?, as roquirod under Soction 2 abova), over t=e *som of the New Loan at the New Loan
Rate in oqual! monthly payments. The result of this calculation will be the new C=ount of my principal and interest
paymant evory month until the New Loan is fully pald,

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder 'will notify me at loast GO calendar days in advange of the Note Maturily Gyte and advise me of the
principal, nceruad but unpaid interast, and all other sums | am expected to awe on the Note A turity Date. Tha Note
Holdor also will advise me that | may axercise the Gonditional Refinance Option if the conditics '« Sactian 2 above are
metl. The Note Holder will provide m, paymeant record information, togather with the namae, tit'e and address of the
porson representing the Note Holder that | must notify in arder 1o exercise the Conditional Refinaage Dotion. 1f | meet
the conditions of Section 2 above, ! may oxercise the Conditional Refinance Qption by notitying the Wote Holder no
aarlier than G0 ¢alendar days and no lator than 45 calendar days prior to the Mute Maturity Date. The Note Holder will
calculate tho fixed New Loan Rate based upon the Faderal Homo Loan Morigage Corpeoration‘'s spplicable published
raquired net yield in eftect on the daty and time of day notification is raceivad by tha Note Holder snd as calculated in
Section 3 above. | will then have 30 calendar days to provide the Nola Holidar with acceptoble praot of iny required
owhnership, ococupancy and property lien stalus. Before thoe Nots Matyrity Dale the Note Holder will advise ma of the
new interest rate {the New iLoan Ratel, naw monthily payment amount and a date, time and place at which 1 must appear
to sigh any documonts required to complete the raquired refinancing. | understand tho Note Holder will charge me a
$250 processing fee and the costs associated with the oxercise ot the Conditivnal Refinance Option, including but not
limitad to the cost of updating the title insurance policy.

BY SIGNING B8ELOW, BORROWER accepls and agrees Lo the terins and covenantis contained in this Balloon Rider.

Wﬁd %ﬁt_u.w- {Sea) v % _,\}’g l( Lﬂ (Seal)

NEAL A. STEIN Borrower R S?E Bomower
— {Seal} N (Sesl)
Borrowst Borrowsr

[81gn Criginel Only)

MULTIBTATE BALLOON RIDER (REFINANCE)-S8ingle Famlly—FPreddic Meo UNIFORM INSTRUMENT, Form 2181 [10/80) OPS 875
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THIS CONDOMINIUM RIDER is made this 17TH day of APRIL ,
1992 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument*) of the same date given by the undersigned (the
*Borrower") to secure Borrower's Note to
FIRST HOME MORTGAGE CORPORATION
{the "Lender*) of the same date and covering the Property described in the Security Instrument and
located at:

7033 NORTH KEDZIE, CHICAGO, ILLINOIS 60645
{#roporty Awdroan)
The Property includes a unit in, together with an undivided Interest In the common elements of, a

condominlum project known as:
WINSTON TOWERS CONDCMINIUM # 4

Thaws 0f Condomit.ium Project)
{the "Co/dominium Project”). If the owners association or othar entity which acts for the Condominium
Project {thep "Owners Association") holds title to propertly for the benefit or use of its members or
sharaholders; the Properly also inciudes Borrower's interest in the Ownaers Association and the usas,
proceeds and LUeneflits of Borrower’s interest,

CONDOMIP I IMI TOVENANTS. in addition to the covenants and agreements made in the
Security Instrume(, Borrower and Lender further covenant anc agree as follows:

A, CONDOMINIU M ©“OVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's /Constituent Documents. The “Constituent Documents™ are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (i) code of regulations;
and {iv] other equivalent dGouments. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Corstituent Documents.

B. HAZARD INSURANCE. So !ang as the Owners Association maintains, with a generally accepted
insurance carrier, a "'master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insursnce coverage in the amounts, for the periods, and against the
hazards Lender requlres, including fire and hazards included within the term “entended coverage.”
then: {I} Lender waives the provisicn in Jniform Covenant 2 for the monthly payment to Lender of
one-twalfth of the yearly premium instalisients for hazard insurance on the Property; and

{i} Borrower's obligation under Lniforim Covenant B te maintain hazard insurance coverage on
the Property is deemed satisfied to the ex ent'that the required coverage is provided by the Owners
Association policy.

Borrowar shail give Lender prompt notice ¢t ary lapse in ruoquired hazard Insurance coverage.

In the event of a distribution of hazard iasurance proceeds In lieu of restoration or repair
following a loss to the Property, whether to the unic cr_to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lenogar for application to the sums secured by the
Security Instrument, with any excess paid to Borrowaer.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take syci actions as may be reasonable to insure
that the Owners Association maintains a public liability inturanre policy acceptable in form, amou t;‘-’
and extent of coverage to Lender. &

D. CONDEMNATION. The proceeds of any award or clainl for. damages, diract or consequentld},}?
payable to Borrower in connection with any condemnation or ot)ier taking of all or any part of the’
Property, whether of the unit or of the cominon elements, o/ fcr any conveyance in lieu of-
condemnation, are hereby assigned and shall be paid to Lencler. Suclioroceeds shall be applied b’y ‘
Lender to the sums secured by the Security Instrument as provided in Un'form Covenant 10. o

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice 4o Lender and with Lenderb ™
prior written consent, either partition or subdivide the Property or consent to:

{if 1he abandonment or termination of the Condominium Project, excep: for abandonment or
termination required by law in the cose of substantial destruction by fire or otisr casu alty or in the
case of a taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the peovision is for the
exprass benefit of Lender;

(i termination of professional management and assumption of seif-management of the Owners
Association; or

{lv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to L.ender.

F. REMEDIES. I[f Borrower dces not pay condominium dues and assessmanis whan due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Securlty Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the dale of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,
. {Sesl) W 4 ‘&u {Saal)

Borrower NEAL A. ST :")[ N / Borrawer

4 ( - -~
. - (Sesl) _; M‘.\zi@.—:l-__. "rf{’lﬁ_(fy*) (Basl)
Borrower MIRIAM R. S‘I/'EIN Borrower

MULTISTATE CONDOMINIUM RIDER —Singlo Famity~ Fannle Moo/Froddis Muo UNIFORM INSTRUMENT  FormJ140 8/80 DPS 1118
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