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MOUNT PROSPECT, 60056 @ 2 2 5 0
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THE TERMS OF THIS LOAN 5571238
CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

APRIL 3, 1992 . The mortgagor is

DEPT-01 RECORDING 8
LT TRAN 8705 D4/28/92. 4a0micd
HII0 A H—92-287350

CODK COUNTY RECORDER |

~'THIS MORTGAGE ("Security fastrumenl”) is given on
FELIPE SANTANA

AND MARIA SANTANA, HUSBAND AND WIFE 33,00
o :

("Borrower*). This Security lnslrument js giveido
FIRST HOME MORTGAGE CORPORAITON

*

S 2

which iy orgunized and existing under the laws of  THE STATE OF ILLINOIS » ind whose
sddress is 4197 EAST EUCLID

MOUNT PROSPECT, ILLINQIS 60056 (*Lender”). Borrower owes Lender the principal sum of
FIFTY THOUSAMND

AND 00/100 Dollars (U.S. § 50,000.00 ),

This debl is evidencel by Borrower’s nine dated the same date as this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, it nol paid earlicr, due and puyable on  Ma¥, 1, 1997

This Security Instrument secures o Leader: () the ropryment of the debt svidencod vy thie Hote, with inforest, and ail runuwaln, ta
extensions snd modifications of the Noter (b) the payment of all other sums, with inwres:, ndvanced under paragraph 7 to )
protect the seeurity of this Security Instrument; und (¢) the performance of Borrower's covansnts und agresments under thiv ¢ 3

Security lastrument und the Note, For this purpose, Borrower does hereby mortguge, grant und convey to Lender the following (1)
County, lincis:  ~!

described property located in COOK
LOT 7 IN BLOCK 2 IN MURDOCK JAMES AND COMPANY'S MILWAUKEE AVENUE {
G

ADDITION, A SUBDIVISION OF LOT 4 AND PART OF LOTS 5 AND 6 IK :
hSSESSOR’S SUBDIVISION OF THE NORTHEAST QUARTER (1/4) AND PARY 6]

OF THE NORTHWEST QUARTER (1/4) OF FRACTIONAL SECTION 5,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
T8 300 r%

ON¥ ) 3-05-200-019 - 0000

which has the address of 6118 NORTH MASON STREET, CHICAGD | [8treer, Cityl,
inois 60646 . 5" ' '
lilinois 64 (Zip Code ("Property Address");
: Dry 1088
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Propocty insuced aginst loss by fire, hazards inchuded within thollerm) 7 ex covfrugid angd angd ther huzards, including
floods or flooding, for which Lender reguires tnsurance. This insurance shall be maintained 1 the amounts and for the periods
that Lender requires. The insurmnce carrier providing the insurance shall be chosen by Borrower subject to Londer's approval
which shall not be unreasonably withheld, 1t Borrower fails to maintain coverage described sbove, Lender may, al Lender's
option, oblain coversge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include u standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiumms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is ecoromically feasible and Lender's security is not lessened. It the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [l Borrower abandons the
Property, or does nol answer within 30 days a notice from [ender that the insurance carrier has offered to settle s claim, then
Lender may collect the insurance proceeds. Lender muny use the proceeds to repair or restore the Properly or to puy sums
securedd by this Sscurily Instrument, whether or not then due, The J0-day period will begin when the notice is given.

Unless Lender anil Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Frorerty is ucyuired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to'tha gequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aequisitica,

6. Occupiiney, Preservation, linintenunce and Protection of the Properly; Borrower’s Loan Application; Leaseholds.,
Borrower shall occupy, estublish, und tse the-Property us Borrower's principul residence within sixty duys after the execution of
this Security Instrument and shall continug to vecupy the Property as Borrower’s principal residence for ot feast one year after
the date of accupancy, unless Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or unless
extenuating cizcumstances exis! which are beydnd’ Borrower's conlrol. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriomte, or comimis waste on the Property. Borrower shall be in default if any forfeiture
setion or proceeding, whether civil or eriminal, is began that in Lender's good faith judgment could result in forfeiture of the
Propurty or otherwise materinlly impair the lien created by Piis Securily Instrumenl or Lender's security interest, Borrower may
cure such a default upd reinstate, as provided in paragrph 18;-by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forleiture ol the Borrower's interest in the Property or other material
impairment of the Lien created by this Sceurity Instrament or Lender's security interest. Borrower shall also be in default if
Berrower, during the loun application process, gave materially fulse orapaczurate information or statements (o Lender {or falled
to provide Lender with any material information) in connection with the Jésa evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a prindipaliresidence. 1 this Security Instrument is on 4
leusehold, Borrower shall comply with all the provisions of the lease. 11 Boipower aequires fee tithe to the Propenty, the
leaschold and the fee title shall nnt merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property, H Borrower fails to perform the@avennnts and agreements conlained in
this Security Instrument, or there is a legnl proceeding that may significantly affeet Lender's rights in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or to enforve laws or regalaties:), then Lender may do and
puy for whatever is necessary to protect the vadue of the Properly snd Lender's rights in the Yroperty. Lender's actions may
include paying any sums secueed by a lien which hus priority over this Security Instrument, «ppzaring in courl, paying
reasonable nttorneys’ fees and enlering on the Property to make repsirs, Although Lender may take actioin vnder this paragraph
7. Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbtirsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Tnsurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shafl pay the premiums regquired to maintain the mortgage insurance in effect, 1f, for any reason, the
morignge insursnee coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obinin coverage substuntinlly equivalent to the mortgage insurance previously in effeet, al w cost substantinlly equivalent to the
cost W Borrower of the mortguge insurance previously in effect, from an alternale morignge insurer approved by Lender. If
substuntially cquivalent mortgage insurunee coverage is not aviilable, Borrower shall pay to Lender eoch month a sum equal to
one-twelilh of the yearly mortguge insursnce premium heing puid by Borrower when the insurance coversge lapsed or ceased 1o
be in effect. Lender will uccept, use and retuin these payments ns a loss reserve in liew of mortgage insurance, Lmssn Preserve

1081
Q-ORIII.I 101




g UNOFFICIAL COPY AN
worer (e D

. 9 io p ey
0f wicy

‘JustInsu] A)Unoag sNfE JO pue AN 8y Jo £dod pauuojuos auo ueald o |(rys Jamosog "£do)) s, aamosieg ‘91
"JYBIAASS 3q O
PaIR[O3p S1¥ SJON Y} puE juswnisul LIMnoag styp Jo suolstaold ays pua sig o "uotsiaosd Sunorues syy InoyIm 10942 uaald
8Q UB2 Yorym 210N Y3 JO Juanusu] LILN0AS SHyt Jo suaisiaoad Jeo 10agje J0U |[8Ys 191JU0d Yons ‘me| 2jqexidde fiim spo1yuod
210N SU S0 JUAUIISU[ AINoRS SIYL J0 dsne|d Jo uotsiaoad £uB JeY JuUeA9 BY3 U] "PAIBd0] 1 Auedosd o) yorym ul uonotpsunl
AP JO ME] 2Y) puv mB| [Bropa) Ay pewseaol o [leys udwnisul AIUncRg MY ANIGRIDAIS ime] Buniaon ‘gi
yduadraed styy ul papiaoid s8 UAAIR uaym Japua Jo Jamoslog 0} uaalS ueaq AABY O) PAWSAP 3 [lEYS TUAINNSY] AILndag
sty w Joj paptacad sonou fuy “samodlog 01 adtjou Aq saprulisap Japuet] ssIppe Jayjo AUB JO UIRISY PAIVLS SHIIPPE S Japusn]
0} 15w SsBp 1S3 AQ uaaId aq [jeys Jepu| 01 Aonou Auy IApuA 0 Aojou A4 sapsulisap Jamosog ssaippe Jeyio Aue 1o
ssauppy Auadoid sy 0} PRIDAND 3y [[BYS ADNOU 3] "POYIAU JIYIOUR Jo asn sainbas me] agqeardde ssajun pew ssupo 18y Aq 1
Surpraw £q Jo p Funiaaljep Ay uaad aq |jeys JUALINLSU] AILINDRG STY) UL JOJ Papiaoad Jamoriog 01 ad110u KUy “SAON ‘Pl
PON Ay Japun adsey> Juawedasd
fue oy juawidedaid teied ¢ se paum.u 3 [|w uoudnpas ai ‘jedduud sanpar punyas g 31 Jamosog 0y Jumuded
10011p ® SuDfewl Aq JO w0y 1apun pamo (ediound ay) Suonpar £q punyal S1g; oNBW 0} ASVOYD ABUW JAPUST IemoLI0Y
0} POPUTYaI 24 |[IM SHWI] arierad Papaedxe YaIym JomoLIOg Wosj paloe](od Apeasfe swns Aue {q) puw Liwl| payunad sy oy
sf18yo a1 oonpar 07 A1essadau Miiwure sy G paonpas aq |[Bys adreyd urof yons Aue () :usyy syl panmad oyl peIdxe uvof
SY) YIM UOHRUUOD UL PAIOR[|0d 3 0} 10 Pajoa|jos 5adIeys URO| JOYI0 JO ISR L) 18 os parasdasiur Ajfeuy sT me] Juyy pue
*s9d1ey0 URO] WNWIXEW §108 YOIYM- 4] B 0} joalgns st jusnIsU £3N2eg S1Y) Aq paindes uvo| Al §f “sadaey) usey ‘gl
“JUISUO3 S, JOMOI0H YY) INOYIIM 3)0J] A1 20 JuamIsu] £)Lndag SIY) JO SULI9Y syl 0 predal upm sUoTIBpOWWOOR AUR ayeu
10 B0} ‘AJIpour *pualxs o) saule Lewl 1ex.0100 1810 KUR PUR J9pUST 1BY) SeuSR (9) puk fjuswnuisu] A1UN0AG iyl Ag paines
swns oy Aed 03 pejediygo £)jeuosiad jou §1 () NUAWNNSU] 1IN29G SIYI JO SWLIR) Ay Japun Auadold oYy Ul 1saIUl $ Jemosiog
18y Koauod pue wpid ‘afefuow o) Ajuo juawnist) Aunoag sty Fuudis-0o st (8) 1BJON YY) SMDIXD JOU S0P IRy JUAUNISY]
Alunoag sigy suBis-00 oym Jamoslog Auy C|BIRaes (Ul ol 3 jjeys suswaale puv SHUBUBA0D s Jemoltog ‘L] ydeidesed
0 suoisiaoad ay) o) j0alyns ‘iPmoLI0g PUR JBPUAT JO HUTISSE PUB SI0SSADONS AYY JAUN] PUR PUIg [[RYS JUSWINIISU] K)Hndeg
S|y Jo sjuawsaife puw sjuBueAd Ay} *s1udiS-07) (ANNYRIY (8940 pur JuOf {punog SuBisy puB SI08500NG ‘7|
‘Apowsas 10 1431 Aue Jo as1040xa
oy sprjoard 1o Jo Jeatem u aqg jou feys Apawas 1o Sy Lus Buisisaxe Ul Japus] Ay eoumieaqio) Auy 1s2I9)ut U S10SSA0ONS
f Jamouiog 10 samouog jemiuo ay) g epew puswap Auw Jo UOSTar AN Juewnnsu] AUnoag sy Aq paanoas swns Ay Jo
UONEZILOWR £JIPOL asImIaio 10 Jusiuded JO§ Al pUaIXs 0) 3SNJA JO 1537l UL 1osseoons Auw isuisEe sSuipaacold souswwos
0} pubas 9 10U [{BYS JAPUS] 1SAIBIUL BT SIOSSR00NS S Jamusiog JO Jamoilrg (amTU0 ayi Jo ANjIqel) Ayl seRlal Oy Mwiado jot
[[BYS SeMO0l10g JO 1S2aUI UL J0s5900ns KUB 0) 2apus] Qg pojurl juswnuysu] £)INseg DUy g pamses swns ay) JO UCHEZIOWE JO
uonERIpOw Jo JuswArd J0j MW SY) JO UOISUMXT IDAIRAY B JON JOPUF] AF Mun MU (pasEajRY JON Jamoliog |l
.:,'j} ‘sjustwied yons Jo Junowe sy alueyo 10 7 pue | sydweied w1 o) paaajas sususad K1yiuow sy jo ojep anp aip suodisod
5b puayxa jou [eys [ediouad o) spassoud Jo uonwondde Aur ‘Sunjum ur sIEE ASIMIAYL JOR0HDEG PUE IBPUFT SSAJUN
e “anp U2y J0U 10 J2IYM "Juains) A1Inoag sig 4q painaas
1 ns 9y 0) Jo Lpadosd ayy Jo neder 3o voneioisas o Jagia ‘vonde st e ‘spassosd ai Ajdde pur 1923100 0) PRZEIOYINE 1 1apURT]
JaA18 $1 300U SYp SIBP Y] Jayr SABD Of WIYNm Japua] 0) puodsal 0) s|in) Jemomog ‘saEtuE) JOT VIR B 31NAS 10 plems
g ONBUI O] $J3JJO JOUTLIPUOD B JHY) JBMO01I0G 0) JApua] A 010U Jaye. *J1 10 “temesleg Ay peuopurys st fuadold sy i)
op) B3NP UAY) BIB SWUNS AY) 10U JO SAYIYM IUAHLISY] £11a00aS s1) £q pasnoay srans sy 0y patjdde ag
Ieys spasocosd ayy ‘sapiaoad astmiaio me) sjquorjdde ssajun Jo Sunum u sas8e 951AU0YI0 JApUA PUR JAMULL0)) ssajun *Fuiye
) slojoq APIBIPARUWI PRINIAS SWNS AY) JO JUNOWE a3 UBY) $59) 51 SUINY) sy 220§9q Ajeeipawunt Ausdord sty Jo anjea jaxpew
ey ) yorgm wn Luadoag sy jo Suryey penged v Jo jusas ay ul “samosog o) pied oq jjeys ssueirg Suy Surym sy 10554
appeipswnul Kpadold sy Jo anjea jaqsew 218) oy (4) Ky papialp ‘Sunfer ayi 540)eq AJRIBIPAUNLT PAINORS SUNS AY) JO JUnowe
[e10) ayr () :wonoryy Suimoyoy oyy &g porjdnjn spaedosd sy jo Junottrs Ay AQ peonpa) og {BYS UPRWINLSE] ALNDAG 1Y)
£Qq poanoas suns ay) ‘Sunuim ut 23R ssIMIAYI0 JapUX pus Jamoniog ssajun ‘Surye) Y 210jaq ARIBIpaLI] JuawnasY| H1Unoeg
sip £q pesnoas swins Y} Jo Jumows sy tey) sateasd Jo o) jenbe w1 Suie oyr aaojeyg Ampawwn uzadoig Sy Jo snjea reyiny
gy o) yorym ) Auadosg oy jo Surym [eiaed 8 Jo tusas i U] Jemoutog 0) pied ssaoxas uB Yl ‘anp U J0U JO JOYAYM
“uownnsuy A1n2eg sy AQ painoas swins s o) panjdde aq jieys spaasoad ay 'Auadosg sty jo Sunym (e 8 Jo jusas sy uj
“Jopuer] 03 pred 2 |[eys
pue paufisse Aqaioy am ‘UOHRUWAPUOD JO N3 Ul asuHkaAu0d Joj 10 ‘Kuadesd ay jo wed Lue jo Furye) Jeuio 20 uonBUWAPLOD
Aue gna UoR2aUU0D UL ‘fenuanbasuod 10 19a1p ‘seBBtusp 10) WIBD JO piame AuB JO SPaacoad Syl HONBUURPUG) ‘0f
‘uonoadsul ay) J0j asned alqeuoseas Juidjioads uonoadsur ue o Joud Jo Jo awN By} 18 HINOU Jamouog
EIVH |[nqs Japuar] ‘Auadoad sy Jo suonoadsul pur vodn sajua alqUUOSEal oNRW AU yase $1 10 Jopuer] ‘uonadsu] ‘¢
‘mu) ojqeonjdde 10 Japuer] pur Jamosivg usemiaq juatealle uagm AUB YRm AdUBPIOIdE Ut SPUS douvInSUI
oﬂnauom J0J justuazinbal oY1 aun ‘aateses sso] ¥ aplacad o) 1o Y1996 Ul soumnsy sfeSuow wejunw o} pasnbas swintwesd o)
Awd [[oys Jomollog ‘PAUIBIGO 1 pUR B|qR|1BAR SAWO0Y el tapus] Aq pa«mddu Jaunsul ue £q paptaoad (sasinbas apuer]
poued oy 1o} pus junows ay) ur) 25e1ea0o sourinsu) adefow J1 ‘apusr] Jo uondo 9y) i ‘parmbes g 1eBuo] ou Avw siuswind
' SETTLSS




‘e l’7 Transfer of the l’rtuN@'FuEler ‘SAﬁI_r [@@P Y" Property u??rg]iflzrful in it

i sotd or transfereed (or if w benelicial interest in Borrower is sold pr (rgsfoenpd ﬂmd B rowes met atural person) withoul
Lunder's prior written consent, Lender nay, at its option, n,qmm infied e pﬁym nt in”full"of H] sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date
of this Security Instrunwent.

If Lender exercises this oplion, Lender shall give Borrower notico of aceolsrtion, The notice shall provids n period of not
loss than 30 days from the date the notice ts delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fisils (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bosrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (h) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (n) pays
Lender il sums which then would be duo under this Security Instritment and the Nole s if no sccelerstion had occurred; (h)
cures any default of any other covenants or agreements; (c) pays sll expenses incurred e enforcing this Security Iastriment,
inctuding, but not liraited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument-shall continue unchanged. Upon reinstalement by Borrower, this Security Instrumeni snd the
obiigations secured herely <ol remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall
not apply in the case of aceelcraion under paragraph 17.

19, Sabe of Note; Chinge s Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mere iimes without prior notice 1o Borrower. A sale muty result in 4 change in the entity (known
as the "Loun Servicer”) that collecis monthly payments due under the Note and this Security Instrumenl, There also may be one
or more changes of the Loun Servicer unzelatid 1o o sale of the Note, If there is a chunge of the Loan Servicer, Borrower will be
given written nolice of the change in accorgance-with paragraph 14 nbove and applicable faw. The notice will state the name and
address of the now Loan Servicer and the addiess 1o which payments should be made. The notice will also contain any other
information required by upplicable law,

20. Huzardous Substances. Borrower shall ndtsaise or permit the presence, use, dispossl, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Thi preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of Huzardous Substeaces that are genernlly recognized to be appropriate 1o normal
restdentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesagation, chiim, denund, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property” ard any Huzardous Substance or Environmental Law
of which Borrower has uctual knowledge. 1f Borrower learns, or is notificd by #2y governmental or regulatory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Property i necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law,

As used in this parageaph 20, “Hazardous Substances” are those substances deiipcd <5 toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammabic or toxic petrofeum products, toxic
pesticitles and herbicides, volutile solvents, materinls containing ushestos or formaldehyde, ard radiogetive materials, As used in
this pursgraph 20, “Environmental Law® means federal laws and laws of the jurisdiction whers the Property is located that
refute to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows: y

21, Acceleration; Remedies. Lender shall give nolice to Borrower pnnr to secelerntion following Borrower’s breach
of any covenanl or agreement in this Security Instrument (but not prior (o ucceleration under priageaph 17 unless
applicuble law provides otherwise). The notice shall speuly (n) the default; (b) the action required to cure the default; ™’
{c) u daute, not less thun 30 days from the date the notice is given ti Borrower, by which the default must be cured; and . ;
{d) that faiture to cure the defuult on or before the date specified in the notice may result in aeceleration of the sums ;.'"
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further ~
inform Borrower of the right to reinstute after nccelerntion and the right to assert in the foreclosure proceeding the
non-existence of u default or nny other defense of Borrower 1o acceleration and foreclosure. IF the defaulf is not cured on
ur before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall e entitled to colleet all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limiled to, reasonuble uttarneys’ fees and costs of litle evidence,

22. Release. Upon payment of sll sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

~ 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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THIS BALLOON RIDER Is made this _._JRD day of AERIL — 1292 .., #nd Js incorporated
Into and shsll ba deemad to amend and supplemant the Morigage, Daad of Trust or Doed to Secure Dabt (the “Security
Instrument”) of the sams date given by the undersigned (the “Barrower”) to secure the Borrower's Note to
FIRST. HOME MORTGAGE CORPOQRATION.
(the “Lender”} of the same dats and covering the property doscribed in the Security Instrument and iccsted at ...
6118 NORTH MASON STREET. . .
CHICAGQ, ILLINQIS 60646

(Property Address)

The interest rate stated on the Note is called the “Note Rate.* The date of the Note is callsd the “Nots Date.” |
understand the Lander may transler the Nole, Security Instrument and this Rider. The Lender or anyons who takes the
Note, the Seourity Instrument and this Rider by transfer and who is entifled to receive psyments under tha Note is called
the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Sacurity Instrument, Borrower and
Lender furthar covenant and agrea as follows [despite anything to the contrary contsined in the Security Instrument or the
Notes):

1. CONDITIONAL RIGHT TO REFINANCE
At the matirity date of the Note and Security Instrument [the “Note Maturlty Date“], | will be able 1o obtain a new
loan ("New Loac® with a now Maturity Date of . MAY 1] , 2022 | tho (*New Maturity Data*}
and with an intirext rate aqual to the “New Loan Rato" detarmined in accordance with Section 3 below {f all the
conditions providid |t Sections 2 and 5 below ara mat {the “Conditional Refinance Option*). I those conditions ara not
mat, | undarstand th t tie Note Holder is under no ubligation to refinance ths Note or to maodify tha Nate, resst the

Note Hate, ar extand wn, Note Maturity Date, and that | will have to repay the Mote from my own resources or find a

landar willing to land me th7 vannay to repay the Note.

CONDITIONS TO OPTION

If | want to exercise the CorZitional Retinance Option, cartaln conditlons must be mst as of the Note Maturity Date.
Thasa conditions are: {1) | must st be the owner and occupant of tha property subject to the Secutity Instrumaent (the
“Proparty]; (2) | must be currant in v monthly payments and cannot have bean more than 30 days late on any of the
12 schedulad monthly payments iminedl>*~ly preceding the Note Maturity Dato; (3) there are no lians, defacts, or
sngumbrances against the Properly, nr othe. adverse matters affecting title to the Property (except for taxes snd
special assnssments not yet due and payauia' aiising atter the Sscurity instrument was racorded; {4) the New Loan Rate
cannot be more than 5 percentago points abcvs *5ia Note Rate; and (5} | must malke a writtan request to the Note Holdor
as provided in Section 5 below.

CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate ot interest ryua' to the Faderal Home Loan Mortgage Corporation’s required

net vield for 30-yaar fixed rate mortgages subject to . 80—-day mandatory delivery commitment, plus ona-half of one
pearcent (0.5%), rounded to tha naarest ocna—eighth of ona garcnt (0.125%) (the “Now Loan Rate™). Tha required net yield
shall be the applicable net yield in sffect on the date anc Zima of day that the Nots Holder receives notles of my
slection to exarcise the Conditional Refinance Option. If this cequired net yield is not availabie, the Nota Holder witl
determine the New Loan Rate by using comparabie information. L
CALCULATING THE NEW PAYMENT AMOUNT T

Provided the New Loan Rate as calculated in Section 3 above Is .ot gres*~r than 5 percentage points above the Note .- A
Rate and all other conditions required in Saction 2 above are satisfied, {16 Nate Holder will determine the amount of ‘
the monthly payment that will be sufficiant tc repay in full (s} the unpaid Loinzinal, plus (b) accrued but unpaid interast, .
plus {c) all other suins 1 wifl owe under the Note and Sacurity {nstrument ¢n . tha Note Muaturity Date (assuming my
monthly payments then are current, as raquired under Section 2 above), aver the Yorm of the New Loan at the New Losn to
Rate in aqual monthly payments. The rasult af this calculation will be the new uriouist of my principal and Interest
paymeant every month until the New Loan is fully paid.
EXERCISING THE CONDITIOMAL REFINANCE OPTION

The Nota Holder will notify mo at least 80 calendar days in advance f the Note Maturity Da'a and advise me of the
principsl, acarusd but unpaid intarest, and al) other sums | am axpectad to owe on the Nololds urity Date. The Note
Holder also will advise ma that | may exarcise the Conditional Refinance Option if the conditlons ‘o Section 2 above ara
mat. The Ncta Holdar will provide my paymant racord information, togethar with the name, titla and address of the
person reprasanting the Note Holder that | must notify in arder to exercise the Conditional Refinance Cption. Hf | mest
the conditlons of Section 2 above, | may sxercise the Conditional Refinance Option by notifying tho Note Holder no
sarlier than 60 calsndar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the fixed Naw Loan Rate based upon the Feaderal Home Loan Maortgage Corporation’s applicable published
requirad net yield in affact on the data and time of day notification is recelved by the Note Holder and as calcuisted in
Section 3 above. | will then have 310 calendar days to provide the Note Holder with acceptable proof of my reguired
ownership, nccupancy and property lien status. Bafore the Noto Maturity Date the Note Holder wiil adviee me of the
naw interast rate (the New Loan Ratal, new maonthly payment amount and a date, time and place st which | must appear
to sign any documaeants required to complate the required refinancing. [ undarstand the Note Holder will charge moe a
$250 pruvessing fee and the costs associated with the axercise of the Conditicnal Refinance Opticn, including but not
fimited to the cost of updating the titia insurance policy.
BY SIGNINQ BELOW, BORROWER accepts and agreas to the terms and covenants contained in this Balloon Rider,

*:_‘\Q_ML\» 1Ssah) 7/%/54?'f Mf/’ (Seall

7 Botower R([A SAN'ﬁﬁA BaiTower

{Seasl} —(Sesl}
Bomrower Borvower

(8lgn Originel Onby)

MULTISTATE BALLOON RIDER (REFINANCE)-Single Family—Frecddla Mac UNIFORM INSTRUMENT, Form 3181 (10/80} DPS B75
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