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MORTGAGE
THIS MOCRFGAGE (Security [nstioement™™ ) s given i APRIL 7

W92 . the mesipigor v RAYMOND WALSUe DEVORCED ANIDY NOT SINCE REMARRIED
, CrBorrower T This Secunty Insttument s gaven wPLWAZA BANK
NORREDGE ILLINOLS cowhich s arganzed and existing
amder the Laws of - [LLINGLY el wWhose adieas v 7400 WL TRVING PARK S
ROAD NORRIDGE PLLINOESSGU614 s U Lenden)
Borteswer owes Lemder the pracpe someol— FORTY THOUSARD DOLLARS AND NO CENTS e
. : Betlats (18 & 40,060,00 Vs debios esideseed by Borrower's mte

dated the same date as this Secunity Instrndent's " Note o which prosides tor monthly gasments, swath the tull debt, of not
pand carlicr. due and pavable on APREL 23, 1997 This Secunty Instrument
secures o bender o) the repayment of the avbcaudenved by the Note, swith tnierest, and all renewals, exlensions afid
mhitivadions af the Note, (b the payment ofail otise sams, wath imterest adsanced under paragraph 7 1o provect the sevunty
of this Secuzity Tostrument, and (o the pertorminnee 08 Borroned's coveaits aiid igreetients under this Secutiy instrument
and the Noe For tialilgﬂr}pnw. Borreswer does hereby msfetgage, prantamd consey to Lemder the following deseribed prop:
erly located in e County . Hhinins:

LOT LL8 (EXCEPT THE SOUTH 6 FEET THEREKOF) ARR SOUTH 16 FEET OF LOT 119 IN GALE'S
FIRST ADDITION TO GALEWOOD, A SUBDIVISION IN TPE ZOUTH EAST V/4 OF SECTION 1,
TOWNSHIP 40 NORTH, RANGE 13, FAST OF THE THIRD FRISCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOILS

PIN #13-31=401-079-0000

which iy the ahleess ot 1953 N, ."U'l‘.l.”':ﬂ.FUR”9 , _ L CHICAGD

[Mised)

Bhms . 60634 : £ Property Address™),

Vg C o)

Z6

FOGETHER WITH i the improvements naw or berewtter esected s the propesty . and all casements, appUtenIneey,
el trdures now or Bereatter a pant ol the property. Al eplacements amd addinens shall also be coveped by this Security
Instrument Al ot the toregonng is reterred oo s Secunty Instrament as the " Property

HORKOW ER COVENANTS that Bortower s biwlully seised of the estate heieby conveyed and bas the Pight b morigage,
prant and consey the Propees and e she Properts s unencunbered, exeept tor encumbrances of record. ilorrower warrnts
el wall detend generaliy the utie e e Property against all clinms and dewands, subject tooany encumbranees of revond.

656552

THIS SECURITY INSTRUMENT combanes uniferm covenants for nataong) use and non-uniform covemants with limited
variations by arsdiction ta constitute awniform security imtranent covering real propeny.

ILLINOIS~—Singie Famiy - Fannte Man/Fraddie Mac UNIFORM INSTRUMENT Form 3014 W90 ik £ f 6 piens
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree an follows,

I, Payment of Principal and Intevest; Prepayment and Late Charges,  Borrower shal) promply pay when due
the principal ob and interest on the debt evidenced by the Note and any prepayment and fate charges doe under the Note.

2. Funds for Taxes und Insurance,  Subject to applicable law or 1o u weitten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ¢ Funds')y Tor:
Ga) yearly taxes amd assessments which may attuin pooty over tus Secursts Instrument as o bien on the Propenty, (h) yearly
feasehold paymeits or ground rens on the Property, afany; (o) yearly hazard or propenty insuranee premiums; (d) yearly
floud insurance premivins, i any; (¢) yearly mortgage msurance premmss, o uny; wd (0 any sums payshle by Horrower
o Lender, inaccordance with the provisions of paragraph 8, o bew of te payinent ol imortgage imsuranee premisins. These
e are calied U Escrow lems. " Lender may, atany time, collect and hold Funds i an amount not 1o exceed the maximum
amouat a lender tor o tederally related mortgage loan may reguire tor Borrower's escrow account under the tederal Real
Iistate Settlement Procedures Act of 1974 gy amended Trom time 1o time, 12 U85 C0§ 2600 ef seq. 0 RESPA™), unless
another law thdaoplies o the Fumdy sets a lesser amount. 1 so, Lender may. at any tinie, collect and bold Funds in an
amount net o excesd the lesser amount. Lender may estimate the nmount of Famds due on the bisis of current data and
reasonible estiniates 6! expenditures of futare Eserow Hems of otherwase i accondunee wal apphicable law

The Fussdy sih /e Beid nean wstitution whose deposits ate insured by federal agency, mstrumentality, or enbigy
aneluding bender, i Fede'cn oy sach insttationt we o any Tederal Honse Loan Baok. Lender shall apply the Funds to
pay the Escrow ftems. Fenderfoay not charge Borrower Tor boddimg and applying the Funds, annually analyzing the eserow
avcount, ar sertymg the Excroa Kennvunless Leader pays Borrower mterest on the Funds and apphcable law permns Lender
to mike sueh & charge. Howevn D Lender may reguire Borrower to pay i one-time chiasge for an indepemdent reid eslate
tux reporting service used by Lemder irconpaction with this loan, unless applicable law provides etherwise. Unless an agreement
ts made or applicable law requires interzst to be pad, Lender shall not be required o pay Borrower any interest of carnings
on the Funds. Borrower and Lender may dgreeiin wating, however, that interest shall be pasd on the Funds. Lender shall
give o Borrower, without charge, an annst wcesnniing of the Funds, showmg credins and debits 1o the Funds and the purpeose
tor which cachachit 1o the Funds was made, Thedoads are pledged as addiional seconly for all sums secured by this Secunty
bnstrument.

[f the Funds hel by Lender exceed the amounts permitted to be held by applivable Law, Lender shall account o Borrower
tor the excess Fands maccordianee with the requirements of applicable taw 11 the amount of the Fundy held by Lender al
any e is nob safficient to pay the Escrow lems when due Jeender may so nonfy Borrewer inowriting, and, in sach cuise
Horrower shall pay to Eender the amount necessary te make ap/the defiviency. Borrower shatl nuie up the defiviency in
no mote than taelve monthly puyments, wt Lender's sole diserenei,

Upon payimient in Wl of all sums secured by this Security Kisiryment, Lender shall promptly refund 1o Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall iequire 2esell the Propenty, Lender, prior to the acquisition
or sale of the Property, stadl apply any Fumds held by Lender ot the tmse ofacquisition or sale as o credit against the sims
secured by this Security Instrument.

3. Application of Payments,  Unless appheable law provides otherwist, el payiments received by Lender under
paragraphs 1and 2 shall be apphied: st o prepayment charges due under the Mote] secomd, o amounts payable undes
paragraph 2, theed, o interest dues foarth, w priccipal due;, and last, o any late chisrges due under the Note,

4. Charges; Lieos.  Borrower shall pay all taves, assessments, chirges, fines dad impositions atiributable w the
Property shich iy wttwin prionty oves this Seourity fnstrament, and Jeasehold pay ments or geund wests, iFany . Barrower
shitl paty these obligations ur the nanner prosided e paragraph 2, or i not pasd i thid nanseeAtesower shall pay them
on time directly 1o the person owed payment Borrower shall promptly tutish w Bender all notices o amonunts 1o be pad
under this paragruph. 11 Bortowes makes these payinents directly, Bosrower sitl promptly Tareish o Lemder eceipts evidencing
the payments,

Borrower shall promptly discharge any lien which his priority over this Security Instrument unbesy Borrower: (a)
agrees i owriting to the payient of the obligation secured by the lienina manner aceeptable to Lender; th) conteats in good
faithy the hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the ien; or (¢) seewres from the Bolder ol the lien an agreement sansfactory o Lender subor-
dinating the Len te s Security [nstrument. 1 Lender determines tt amy part of the Property i subjevt 10 2 hen which
Ly atkuin priorty over this Secarity Instrumsent, Lender may give Borrower a police identifyig she Tien. Borrower shall
satidy the lien or take ane or more of the actions st lorth abave within 1) days of the giving of notice.

5. Hazard or Property Insurance,  Borrower shall keep the unprovements now existing ot hereafter erected on
the Property insured against foss by fice, hazards included within the term “extended coverage™ and any other hizards,
including Nowls or flooding, for which Lender reguires insurance. This isuranee shull be maintained i the amounts and
for the periods that Lender requares. The isuranee carner providing the msurance shidl be chosen by Borrower subject o
Leader’s approval which shall not be unressonably wathbietd. 1 Borrawer fils to imaintain coverage described above, Lender
tay, ab Lender's option, ohtain coverage to protect Lender's rights i the Property i accordunce with pazagraph 7.

Form 30\ WO (page 2 of b puyen)
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Alt insurance pelicies and renewals shait be aceeptable to Lender and shall include o stamlard mortyage clause. Lender
shall have the right w hotd the policies und renewals. 18 Lender requires, Borrower shalt promptly give to Lender all receipts
of paid premawmy and renewal notices. I the event of loss, Borrower shadl give promgt notice to the insurance cattier and
Lender. Lender may mitke proet of loss b not made promply by Borrower

Unbess Lender aind Borrower othierwise agree in woting, msurance proveeds shall be applied w restorabon or tepair
ol the Property danzaged, if the restoration or tepare s ccononncalty teasible amd Lender's secanity s not lessened . {1 the
restoration of repar s not eeononnicily teasible or Leader's secunty would be lessened, the insuriance proceedds shall be
apphied (o the sums secured by this Secunty nstrument, whether or sot then due, with any excess pasd to Borrower I Borsower
ahandons the Property, or does not answer within 30 days a sotice from Lender that the insurance carnier has offered 1o
settle a clam, then Lender may collect the insurance proveeds Lesider may use the proveeds to repinr of restore the Propenty
or Lo pay siins seeured by this Security Iostrument, whether or not then due. The 3day penod waill begin when the notice
Iy given.

Unless/Cetiler and Borrower otherwise agree i writing, any apphicatien ol proceeds 1o pongipal shali nol extend
or pastpone the dus date of the monthly payments referred o an paragraphs | and 2 or change the amsunt of the paymients.
If under paragraph 71 tie Property 1 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
frou damage 1o the Peopety prior to the acquisition shall piss o Lender 1o the extent of the sunis sesured by this Security
{nstrument imnedistely poe o the acquinition

6. Occupaney, Presersation, Maintenance und Protection of the Propecty: Borrower's Loan: Application;
Lanseholds,  Borrower shall Ocvuny, establish, and use the Property as Borrowet s principal residence within sixty days
atter the execution ol this Security Tnstrument and shatl continue to occupy the Property s Botower's principal residence
for at teust one year after the date ol soapancy, unless Lender othersise agrees o writing, which consent shadl not be
unreasomably withheld, or unless extentatinscrcmnstances exist which are beyoid Borrower™s control - Borrower shall ni
destroy, damage or papae the Property, allow tie Properts o detenorate, or commit waste on the Peoperty. Borrower shall
be i default 10 any fortesture action or proceeding) whether civilor coomusal, s bepun that i Lender's good Luth judgment
cohd result s fopteture of the Propenty or stbersw @ matsnally unpar the Lencreated by s Secanty Istrument or Lender’s
security imerest Borrower may cure sueh a defadivaed ramstite, s provided meoparagraph 18, by causing the action or
proceeding t be dismassed with a ruling that, i Lender’s goad tinth determmation, precludes forteiwre ol the Borrower's
wterest w the Property or other material uaparment of e fien created by s Secunty Tnstrument or Lender's security
steseal. Borrower shall also e in defamlt o Borrawer, duning the Jodn apphoation provess, gave pidenally fulse or iaveurgle
mformation of statements o Lender e Failed w provide Lender/sori any materid informtion) i connechon with the loan
Svidenced by the Note, iclading, dut not lmated e, sepresemitines concermmng Borrower’s occupaney of the Propenty as
apriocipal residence. [0ths Security strument iy ona beasehold, Boirsw s shall comply wath all the provisiom ot the Jease
It Hortower avquires fee Dthe W the Properts, the leasehold amd the 2008 shall not meege unless Lender agrees e the
MCrger iy wriling.

7. Protection of Lender's Rights in the Property, 11 Borroser Ligs o perlorni the covemnty and agreeinents
contined o ths Secunity [nstrument, or there s aegal proceeding that may sigmificasts.attect Lender's nights inthe Property
(such as o proceeding in bankrupiey , probate, for condetination o forferure or W erioge faws or regulations), then Lender
may doand pay for whatever iy necessary o proteet the vidue of the Preperty and Lender's rights i the Propenty. Lendier's
actons may include paying any sums secured by a lien which has priorty over this Secunly Testruiient, appearng i courn.
Paying rewsomble attorsess’ fees and enteang on the Property to mighe tepaus. Although Ledden iy ke achion under
s paragraph 7, Lendes does not have 0 do o,

Any amounts dishursed by Lender under thas paragraph 7 shall become additionad debt of Bortwser secured by this
Security [nstrament. Unless Borrower and Lender apree to other terme of payment, these amounts skals bzae interest from
the date of disbuneinent at the Note rate amd shall be payable, withamerest, upon natice rom Lendes (o bagoser requesting
payment.

N. Mortgage Disurunce,  [f Lender required mostgage msacane as a conditien of makig the loan secured by thus
Security Instrument, Borrower shidl pay the premauns required to maintan the mortgage snsurince i elfect If, lor any
reason, the mortgage wsitrtnve coverige tequired by Lender Tapaes uf ceises to be wnettect, Borrower shall pay the premiams
regunred to obtun coverage substantatly equivalent o the mortgage mstiranee previously o edfect, i a cost substantially
euivalent to the vost to Borrower of the morigage insurance previously aneffeet, fronyan alternile mortgage insurer approved
by Lender. Tt substanually equivilent nwongage wsurance coverage s sotavalable, Borrower shidl pay to Lender each mionth
a st equal toone-twelth of the yearly morigage insurance premiuny being pand by Borrower when the insurance coverage
lapsed or veased o hean effect. Lender will aceept, use and retiun these paymets as a loss reserve an ficw of mongage
msuranee. Loss reserve paynents mgy no longer be required, at the optuon of Lesder, if mortgage insurahee coverage (in
the wmount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and 15 obtained. Borrower shall puy the premiums required (o maintain mortgage insurance in effect, or w provide a loss
reserve, until the requiresent for montgage insurance ¢nds in aveordance with any writlen agreement between Borrower
and Lender or applicable law.
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