{Bpace Abors This Line Fee g Duls]

ment was “eﬁared by:
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PALATINE, IL 60087 MORTGAGE

60106685

THIS MORTGAGE (‘‘Security Instrument'') is given on April 27th, 1992

The mortgagor Is ALLEN S LANDAU, BACHELOR
RITA M TARICA, DIVORCED AND NQT SINCE REMARRIED

(*'Borrower’’).

'I‘hiu Securlty Instrumor? it glven to
ARGARETTEN & 2OMPANY, INC.
under the laws of the State of New Jersey . and whosc address {s
One Ronson Road, Iselin, New Jersey O0B830 (*'Lender”’).
Borrower owes Lender the principe: sum of

- Two Hundred Twenty— Frur Thousang, and 00,100 Dollars
(U.S , 000,00 ) This debtis evidenced by Borrower’s note dated the same date as this Security

Instrument ("Note"), whu.h prov:dcs 1o monthly payments, with the full debt, if not paid earlier, due and payable
on Ma 1s¢, 2022 Uuis SBecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with mteresl, and all renewals, extensions and modifications of the Note; (b) the payment of alt other
sums, with {nterest, advenced under Paragraph 7/(o Hrotect the security of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements under this Secvrity Instrument and the Note. For this purpose, Borrower doces hercby
mortgage, grant and convey to Lender the following d/zeribed property located in

which is organized and existing

COOK County, lllinois;

LOT 1 IN PAR 4 SUBDIVISION OF THE EAST 281 FEET OF LOT &
(EXCEPTING FROM SALD TRACT OF LAND Tn¥% NORTH 475 FEET THEREQF)
IN MEIER'S BROTHERS SUBDIVISION, BEING A SUBDIVISION OF PART
OF SECTION 10 AND SECTION 15, TOWNSHI® 21 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, LN/ {QCK COUNTY, ILLINOIS
ACCORDING TO THE PLAT THEREQF RECORDED JUNA 20, 1991 AS
-DOCUMENT LR 39738B32.

- PIN #08-~-15-200-012-0000

Q2288074

DEFT-.1 RECORD.T $29.50

Te7777  TwRN 2397 04/28,92 15:23:00

6251 5 G w—-P2-DETJOT A
COOK <CUM Y. RECORDER

7/(1 32

30056 {**Properly Address'’);

which has the address of
GOLF RD MOUNT PROSPECT, 1L

2 'M' TOGETHER WITH all the improvements now o1 hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘'Property.”’

] BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

TRIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instruiment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due the
principal ¢frand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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i4. Notices. Any nnlichch p:‘tEcthor il@ .:Akﬂlrﬁnmxtjx dellypring ibqrby malling

it by it closs mail unless applicable law reguires use of apother method. The notice shall be directed {o the Property Addresy
or any other addresn Horrower designates by notice to Lender. Any notice to Lender shall be glven W\t class mail to Lender's
address stated herein or any other address Lender dealgnates by notice to Borrower? Any WdticeBrévided for in this Security
Instrument shall be deemed 1o have been given to Berrower or Lénder when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable. :

16. Borrower’s Copy. . Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneticinl Interest in Borrower. If all or any part of the Property or any interest in
It is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
tals Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitter by this Security Instrument without further notice or demand on Borrower,

18. Borrower's K'zht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secrarity Instrument discontinued at any time prior to the earlier of: (&) 5 days (or such other period as
appiicable law may specify far reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (%) entrv of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then. anuld be due under this Security Instrument and the Note a5 if no acceleration had occurred;
(b} cures any default of any other'cor2nants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, butl not limited to, reas{nzole attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumaent, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall contiriue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no scceleration had occurred. However, this right to reinstate shall
not apply in the case of acccleration under Pragraph 17.

19, Sale of Note; Change of Loan Servizer. _The Note or a partial interest in the Note (logether with this Security

"+. Instrument) niay be sold one or more times withou. prior notice to Borrower. A sale may result in a change in the entity (known

as the “‘Loan Servicer®') that collects monthly paymems due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelatea <o cale of the Note. I there is a change of the Loan Servicer, Borrower
will be given writien notice of the change in accordance with.Paragraph 14 above and applicable law. The notice will stie
the name aud address of the new Loan Servicer and the acddress to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pednzit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, (107 s!low anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seuter.ces shall not apply to the presenge, use, or storage
on the Property of small quantities of Huzardous Substances that are/‘generatly recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, clain;, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property anc.any Yiazardous Subsiance or Environmental
Law of which Borrower has actuat knowledge. 1f Borrower learns, or is notified by ‘a:iy governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propeniy/is pecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘*Hazardous Substances"’ are those substances defined as toxic or hazardous subsiances
by Environmental Law and the following substances: gascline, kerosene, other flammable or (oxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rariiouctive materials. As used
in this Paragraph 20, “Environmental Law’’ means federal laws and laws of the jurisdiction waere th2 Property is located
that relate to health, safety or environmental protection. 92288074

NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follovs:

21. Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following Burrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 ux'ess applicable
law provides otherwise). The natice shall specily: (a) the default; (b) the action required to cure the defaulr; (c) a date, not
less than 30 days from the date the notlce is given to Borrower, by which the default must be cured; and {d) that fallure tc
cure the default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Enstrument, foreclosure by judicial proceedisnig and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after accelertion and the right to assert in the foreclosure praceeding the non-existence of » default or uny other
defense of Borrower to acceleration and foreclosure, 1f the defanlt Is not cured on or before the date specified In the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable gitorueys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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after the date of ocuupuucyUlMx:Q tE:rEiscIuQs |KA?L;JVG QeEhMo_/bc lﬁ]rcasonably withheld,

or unless extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or comrmit waste on the Property. Borrower shall be in defauft if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrumemt or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Parggraph 1B, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shal! also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
{nstrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property.  1f Borrower fails to perform the covenants and agreements contained
in this Security [ustrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonnble attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this Parugraph 7 shall become additional debt of Borrower secured by (his
Security Instrumest. Mntess Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from
the date of disbursemeat at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insmian.e. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail ray the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coveragy tequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiems required
to obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mortguge insurunce previously in effect, from an alternate mortgage insurer approved by Lender.
It substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage inserance premium being paid by Borrower when the insurance coverage lapsed or censed
to be in effect. Lender will accept, use (nd rowain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at tiie option of Leader, it mortgage insurance coverage (in the amount and for the
period that Lender cequires) provided by an insarer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to mainwain morteage insurance in etfect, or to provide a loss reserve, unti! the requirement
for mortgage insurance ends in accordance with ury written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may makcrrasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspestica specifyving reasonabde cause for the inspection,

10. Condemunatlon, The proceeds of any award'o- claim lfor damages, direct or consequential, in connection with any
condemnawvsa or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds i’ be applicd 1o the suims securecd by this Security instrument,
whether or not then due, with any excess paid to Borrower, In dieevent of o partial taking of the Property in which the fair
market value of the Property immediately before the taking is equat2o or greater than the amount of the sums secured by
this Security Instrument inuncediately before the taking, unless Boirov.er and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount o1 fie proceeds multiplied by the following fraction: (&)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the tuking. Any balance shall be paid to Borrower. fn the evinvol a partial taking of the Property in which
the tuir market value of the Property immediatety before the taking is less than the smount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or upless applicable law otherwise provides, the
prceeeds shall be applied 1o the sums secured by this Sccurity Instrument whether or not the sums are then due.

Il the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrowerchat the condemnor offers to make
an award or settle a claim tor damages, Borrower fails to respond to Lender within 30 Giiys after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restcration o vepair of the Property or to the
sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol the monthly payments referred to in Paragraphs | and 2 or change tl.e azacunt of such payments,

11, Borrower Not Released; Forbearance by Lender Not a Waiver.  Extension of the time for st awent or modification
of amortization of the sumsy secured by this Security Instrument granted by Lender to any successo! ird interest of Borrower
shall nat operate to releuse the lability of the original Borrower or Borrower's successors in interest, Lendar shiall not be required
to commence proceedings against any successor in interest or refuse (o extend time for payment or/otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in incerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liablity; Co-Siguers, The covenants and agreements ol this
Security Instrument shall bind and benefit the successors and asaigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey Lhat
Borrower’s interest in the Property under the terms of this Security Insirument; (b} is not personally obiigated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accornmodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to 2 luw whicl: sets maximum loan charges,
and that law is finally interpreted so that the interest or other [oan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be recduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded o Borrower. Lender may choaose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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