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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument"} is given on March 27 | 19 92

The mortgagor is  ASHOK K. SHARMA and RAJANTI SHARMA, HIS WIFE

{"Borrower).
This Security Instrumen( isgiven 1o FIRST FEDERAL OF ELGIN, F.S8.A,
’
whoae address is
28 NORTH CROVE AVENUL -~ ELGIN, IL 60120
("Lendert),
Borrpwer owes Lender the principal sum of Seventy Five Thousand and No/100
Dollars (U.S. $ 75,000.00 ). ‘This debt is evidenced by Borrower’s note dated the same dute as
this Security Instrument ("Note™), which providesdorimonthly payments, with the full debt, if not paid carlicr, due and payable on
Abrri, 1, 2007 . ‘This Security Instrument seeures to Lender: (1) the repayment of the debt evidenced by

the Newe, with interest, and off renewals, extensions pad orodifieacions of the Nate; (hy the payment of all other stums, with
intereat, advanced under paragraph 7 to pretect the separny of this Security Instrument; and (¢) the performance of Borrower’s
covennnts und agreements ander this Secority Instrumcitdmd the Note,  For this purpase, Borrower does herchy morigage,
grant and convey {o Lender the following deseribed property focated in QOOK County,
[Hinois:

LOT 7 TN WESTCHESTER TERRACTE, BEING A SUPDIVISION OF PART OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTTICN 20,/ 'T0AMNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COXOK COUNTY, ILLINQIS,
PERMANENT INDEX NIMBER: 15-20-203-008

PEPT-D1 RECORDING

' 2
. £OGK COUNTY P?CORDER

._ 922881.9¢

which has the address of 10400 WEST WATERFORD
{Street} [CHy]

Hinois 60154 ("Property Address"y;
§7up Code]

TOGETHER WITH all the improvements now or herealter erceted on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall ilso be covered by this Security Tnstrument,
Al of the foregoing is referred o in this Seeurily Instrument as the "Property”

BORROWER COVENANTS thal Borrower is lawlully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencombered, except lor encumbrances of rccord. Borrower warrants and will
defend generally the title to the Properly against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constilsie a uniform security instrument covering real pro criy.

JLLINOIS —-Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Pnge 1014
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" UNIFORM COVENANRS BN nEcErI; IIA]EL 9 6

e R [

. Puyment of Principid and Interest; Prepayment und Late Charges.  BorroWwer § alf prun‘ptty ﬁty when due the principal
of aad interest on the debl evidenced by the Note and any prepayment and late charges due under the MNote.

2. Funds for Taxes und Insuraace.  Subject to ap )Iicnb{c law or (o u writlen waiver by Lender, Borrower shall pay to
Lender aa the diy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (,n) lycnr!y taxes
and assessments which may atfain priority over this Sceurity Instrument ps a lien on the Property; (b) *curlx leaschokl payments
ar grauad rents oo the Property, il any; () yearly hazurd or ?mpurly insurance premiums; (d) yearly flood insurance preiniums,
il uny; (¢) yearly mnrlg;l\gc insurance preminms, i any; and (1) any sums payabic by Borrower (o Lender, in accordance with the
{irowsmns ol paragraph 8, in licy of the payment uf mortgage insurance premiums.  These items are ealled “Escrow ltemg.”

ender may, al any bime, colleet and hold Funds in an amount not to exceed the maximum amount a leader for a federally
related mortgage 1oan may reqnire for Borrower’s eserow account under the federal Real Estate Settlement Proceedures Act of
1974 as amended from time Lo time, 12 U.S.C. §2001 et seq. f"RESPA"), unless another faw that applies to the Funds sets a
lesser amount.  If s, Lender may, at any time, collect and 1")'( Funds in"an amount not te cxceed the lesser amount.  Lender
may tstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law, . ) )

The Funds shall be held in an institution whose deposits are insured by a federal ugcnc{ instrumentality, or entity (including
Lender, if Lender is such an instingion) ar in any Federal Flome Loan Bank, Lender sh: { apply the Funds to pay the Bscrow
licms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bsceaow Nems, unless Lender pays Borrower interest on Lhe Funds and applicable law permits Lender 1o make such o charge,
However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporting service nscd%)y
Lender in conncction with this loan, unless upplicable law provides otherwise, | Unless an agreeiment is made or apphicable law
requires interest to be paid, Lender shall not be required ta pay Borrower uny interest or carnings on thic Funds, Barrower and
Lender may agree in writing, however, that interest shall hc.{)md on the Funds, Lender shall give to Borrower, without charge,
an unnual accounting of the Funds showing credits and debdits to the Funds and the {:urpusc or which caclr debit to the Fands
was magde. The Funds are pledged as addinonal seeurity for the sums seeured by this Sceurity Instrument,

Il the Funds held'by Lender exeeed the amounts permitted 1@ be held by apglicuh!c law, Lender shall uceauat to Borraower
for the cxcess Fundiin ecordance with the requiremients of applicable law.” If the amount of the Funds held by Lender at any
time is not sufficicnt to nay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency.  Borrower shall make up the deficiency in no more than
twelve monthly payment, al Lender's solc discretion.

LUpoa psyment in Tun-0F @l sums secured hy this Sceurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 1 under zaregeaph 21, Lender shall acquire or sell the Property, Leader, prior ta the acquisition or sac of the
Property, shail apply any Funes beld by Lender at the time of acquisition or safe as a eredit against the sums secured by this
Sceurity Instrument. R

3. ‘Application of Payments./Urpicss applicable luw provides otherwise, alt payments received by Lender under paragraphs |
and 2 shall be applied: first, (o any yrepayment charges duc under the Note; sccond, to amouns payable uader paragraph 2;

third, ¢ interest due; fourth, to princizal die; and last, 10 any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Praperty

which may atlain priority over this Sceurily ligtoument, and leasehold payments or ground rents, if any. Borrower shall pay these

obligations in the mannér provided in paragraph 2, or if not paid in that maoner, Borrower shall pay fhem on time directly 1o the

ersan owed payment. Borrower shall prompth; Strnish to Lender alf notices of amounts 1o be pald under this paragraph, U

orrower makes these payments dircetly, Borrdwer shall pmmplir furnish to Lender receiplts evidencing the payments,
Y

Barrower shall promplly discharge any lieniwhish has priorily over this Sceurity Instrument unless Borrower: }u) agrees in
writing Lo the payment of the obligation sccured by the lien'in o manner acquglthu to Lender; (b) contests in good faith ihe lien
by, or defends against enforcement of the lien in;712gel proceedings which in the YLender's opinion operale to prevent the
onforcement of the licn; ur]jc) seeures from the holdeo o ine lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument, If Lender determines thal anypact of the Prupurl{_ is subject to u lien which may attain priority over
this Scaurity Instrument, Lender may give Burrower a nolice id=nlifying the lien, Borrower shall satisly the lien or take dne or
more of the actions set Jorth sbave within 10 days of the giving of botice. . )

§. Huzard or Property knsurnnce. Borrower shail keep the improvements now existing or herealter erected on the Pm[l)crly
insured sgamst loss by fire, harvards included within the term ectunded covernge” and any olher hazards, including floods or
flooding, Tor which Lénder requires insurance.  This insurance sha?l be maintained in the amounts and for the periods that
Lender requires, The insurance carrier providing the insurance shals be chosen by Borrower subject to Lender’s approval which
shall not be unrcasonably withheld. 11 Borrower fails 1o maintain ¢ovarege described above, Lender may, al Lender's oplion,
abtain coverage to protect Lendere’s nﬁ’,hls in the Property in accordance vath: a_rug’ru h 7.

Albinsurance policies and renewals shall be aceeptable 10 Lender and ol inctude g standard mortgage clause. Lender shall
kuve the right to hold the policies and renewals. I Lender requires, Borrovees shall promptly give to Lender all receipts of pai

remiums and rencwal notices.  In the event of loss, Borrower shall give promgionotice to the insurance carricr and Lender,
ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecas sholi be apolied to restoration or repair of the
Property damaged, if the restoration or repair ts economically feasible and Lender's/security is not lessened. 10 (he restoration or
repair i$ not economically feasible or Lender’s seeurity would be lessened, the insutane procceds shall be applicd to the sums
sccured by this Scceurity Instrument, whether or not then due, with any cxeess paid U7 Burrower,  1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carcios has offered 1o settle a claim, then
Lender ‘may ¢ollect the insurance proceeds.  Lender may use lhcd')rocccds. to repair or restore the Property or 1o pay sums
secured by this Sceurity Instrument, whether or not then die. The 30-day period will begin whon the aotice is given,

Unlecas Lender and Borrower otherwise aprec in writing, any application of procecaszto principal shall not extend or
posipone the duc date of the monthly paymenls referred to in paragraphs 1 and 2 or change the anount of the payments. |
under parug‘:aph 21 the Property is acquired by Lender, Borrower’s right Lo any insurance policics ard orocceds resulting from
damagge to the Property prior 1o the acquisition’shall pass (o Lender to the extent of the sums secured by ihis Secuwrily Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower's Lean Appleatior, '-=aseholds, Borrower
shall occupy, establish, and use the Propeety as Borrower’s principal residence within sixty a}(s afte; the execution of this
Sccurity Instrument and shall continug to occupy the Property as Borrower's princt{m} residence Tor al Jeasc pne year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably wadhheld, or unless
cxlenuating cireumstunces exist which are beyond Borrower’s control.  Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste on the Property,  Borrower shall be in default’if any forfeiture
action or proceeding, whether civil or criminal, is begun thal in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn ereated by this Sceurity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate as provided in parugra'p 18, by causing thc action or proceeding to be dismissed with a rulin
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in lﬁc Property or other mutcriiﬁ
impairment ol the lien created by this Seeurily Instrument or Lender’s security interest. | Borrower shall also be in default if
Borrower, during the loan applicalion process, gave materially false or inaceurate information or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan ¢videnced by the Note, including, but not limited
Io, Tepresentations coneerning Borrower's oceupancy of the Property as a printipal residence, If this ficcurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the fease. If Borrower acquires fec title Lo the Property, the leaschold
and the Fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perlorm the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or rcgfn}auons), then Eender ‘may do and
pay for whalever is necessary to protect the value of the, Prupcrt{_and Lender's rights in the Propérty. Lender’s actions may
include pu}rmg any sums sceurcd by a licn which has priority over this Sccuru{ Instrument, appearing in count, paying reasonable
attorneys' Tees and catering on the Properly to make repairs. Although Leader may take action under this paragraph 7, Lender
does not have to do so. )

Any amounts dishursed by Lender under this pzl.ra%raph 7 shal] become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate und shall be payable, with inlerest, upon notice frem Lender 1o Borrower requesting payment,

8. Mortgage Insurance. [T Lender required mm‘tﬁagc insurance as a condition of making the Inan sccured %)yt is Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in cffect. I, for any rcason, the
mortgage insinance coverage required by Lender fapses or ceases to be in effect; Borrower shall pay the premiums required to
obtuin cuverage substantially cquivalgnt 1o the mortgage insurance previously in effcet, at a cost substantiaily cquivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, Trom an” allernate morigage insurer approved by Lender,
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If substantially cquivalent muruNr@chgﬁ il E‘I:AAL“"@MR&I mdurlgucl?mnlh o sum egunl to
:n 1he s

ong-(wellth of the yearly martgage insurance premium being pans by Borrower ; ranfee coverafe lapsed or ceased to
be in effeet.  Lender will aceepl, use and retain these payiments as a loss reserve in licu of morigage insurance,  Loss reserve
-{mymct\ts may no longer be required, at the oplion of Lender, if morigage insurance coverage Slp the amount and for the period
hat Lender reguires) rruvulud by ancinsurer approved by Lender again becomes availuble and is obtained, Borrower shall pay
the premivums required to maintain mortgage insurance in effect, or fo provide a lass reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.,

9, luspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable eause for the inspection,

10, Condemnatlon. The proceeds of any award or claim for damages, dircel or consequential, in connection witly any
condemnation or ather taking of any part of the Property, or for conveyance in liew of condemnation, are herchy assigned and
shall be paid to Lender.

in the event of o total taking of the Property, the procecds shall be applicd to the sums sceured by this Seeurity Instrument,
whether or nol thes due, with any exvess paid 1o Borrower.  In the event ol g partial laking of the {’rupcrly in which the fair

market vatlue of the Property immediately before the taking is cqual o or greater than the amount of the sums secured by this

Security Instrument immcdmlclfl before taking, unless Borrower and Lender otherwise uﬁrcc in writing, the sums sccured by this

Security Instrument shall be redu ] .

the aums seeurcd immediately belore the tukmp,i divided
1

ced by the amaount of the 'prn,cccds multiplicd hr the following fraction: {a) the total amount of

:r {by the fuir markel volue of the Pmpcrtﬁ immediately before the
tnking, Any balunce shall be paid to Borrower, {n the event of o partial taking of the Property in which the fair mairkel value of
the Froperly immediately belore the wking is fess than the amount of the sums sceured Tmmediately before the tuking, unless
Borrower nnd Lender otiicrwise agree in writing or uniess applicable law otherwise provides, the procéeds shall e applied to the
sums secured by this Sccurnly [nstrument wlicther ar not the siems are then due.

If the Property is abandoned by Borrower, or i, alter notice by Lender 10 Borrower that the condemnor offers 1o make an
awary or setlle o claim (or damages, Borrower fails (o respond to Lender within 30 dayy plier the date the notice is given, Lender
is authorized to collect and apply the proceeds, al its opiian, cither to restoration or repair of the Property or 1o the sums secured
by this Sceurity [nstruzneat, whether or not then due. . L. .,

Unless Lenderaong, Burrower otherwise agree in writing, any application of procecds to principal shali not extend or
pnsl(‘mnc the due date Gthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, |

1. Borrower Not Keiensed; Forbearunce by Lender Not a Wadver,  Extension of the time for payment or modification of
pmortization of the sumy secured by this S_m;uril{ Instrument granted by Lender to any succeessor in interest of Borrower shall
not vperate to release thetofility of the original Borrower or Borrower's successors in interest. Leader shall not be required to
commentee procecdings ageins) any suceessor ininterest or refuse to extend time for paymuent or otherwise modify amortization
of the sum$ secured by this Yechrity Instrument by reason of any demand made by the onFmaJ Borrower or Borrowtr's
successors in interest. Any fovbepionce by Lender in exercising any righl or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bourd; Joint and Several Linbility; Co-signers. The covenants and agreements of this Seeuriy
Instrument shall bind and bencfit the 2gecessors and assigns of Lender and Borrower, subjeet 1o the provisions of paragraph ﬁf
Borrower’s covenants and agreements sha'i-be joint and several.  Any Borrower who co-signs this Sccunl{alnslrumcm it does
not execnle the Note: (i) is co-signing this Sesurity Instrument only’to mnrlgat; s, grant. and convey thal Borrower's interest in
the Property under the terms of this Securnydnstrument; (b) is not personadly oblignted (o pay the sums sceured by this Security
Instrument; and (¢} agrees that Lender Tund any (_llfwr Borrower may “sgree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrament or the Note without that Borrower’s consent.

13. Loan Charges. 1f the toan sceurcid by tris Security Instrument is subject to o law which sets maximum loan charges, and
that law is finally interpreted so that the interest of other laan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan clinge shall be reduced by the amount necessary Lo reduce the charge (o the

ermitted {imit; eqd (b) any sums already collected o Borrower whu:rn cxceeded permitted limits witl be refunded 10
orrower.  Lender may choose to make this refund oy seducing the principal owed wader the Nole or by making o direct
payment to Borroeer, 1 a refund reduces principal, Che eeduction will be treated as a partinl prepayment without any
prepayment enarge under the Nole, . L ) ) L L
. Notiees,” Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first cluss mail unless applicable law requires use of another insapd. The notice shall be directed to the Praporty Address or
any other address Borrower designates by nolice o Lender, Any ratice to Lender shall be given by first class mail to Lender's
address stated hercin or uny other addresy Lender designates by nodes to Borrower.  Any notice provided for in this Sceurity
Instrument shall be deemedto have been given to Borrower or Lender waen given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be soerned by federal law unJ the law of the jurisdiction
in which the Property is jocated. In'the cvent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity fastrument or the Nole which can be given elfect
wi ou};lthc conflicting provision.  To this end the provisions of this Scourity fsastrument and the Note are declared (o be
scverable,

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note wid of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or apy zart of the Property or any inlerest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred und E¢rrower is nc}{)u natural person) withnut
Lender's prior written consent, Lender may, al its option, require immediate paymeniip/aulof all sums sceured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if excreise 1s prohibity by federal law as of the date of this
Sccurity Instrument, . . . . . ) [

ender exceeises this optioa, Lender shall give Borrower potice of acceleration, The nitice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower imust pay uli sums sccured by this
Sceurity Instrument. If Borrower Fails to pay these sums prior to the expiration of this period, Lesider, may invoke any reniedics
permitled by this Sceurily Tnstrumenl without further notice or demand on Borrower. ‘

18, Borrower's Right to Relnstate, [ Borrower mecets cerlain conditions, Borrower shall have o8¢ ripbt 1o have enforeement
of this Sceurity Instrument discontinued al any lime prior o the earlier of: (a) 5 days (or such ather porica ds applicable Jaw ma
specity for reinstatement) before sale of the Property pursuant to any power of saic contuined in this Sceurity Instrument; or (I)E
entry of a {\ln!gmcnl enforcing this Sveurity Instrument.  Those conditions are that Borrower: {a) pays Lender all sums whic
then would be due uader this Security Instrument and the Note as il no aceeleration had oceurred; (hi cures any default of any
other covenants or agreenments; (¢} pays all expenses incurred in enforeing this Security instrument, including, bat not limited 10,
reasonable attorneys fees; and (d) takes such action as Lender mauy reasonably requiire 1o assure that the Tien of this Sceurit
tnstrument, Leadee’s rights in the !’mpcrl{ and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument apd the obligations secured héreby shalf remain
fully effective as if no acceleration had ocewrred, However, this right Lo reinstale shall not apply in the case of aceeleration under

aragraph 17,

P %.p Sule of Note; Chunge of Loan Servicer.  The Nole or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") thal collects monthly payments due under the Note and this Security Instrument, ﬁ‘hcrc also may be one
or more changes of the Loan Scrvicer unrefated to a sale of the Note. I there is 2 change of the Loan Scrvicer, Borrower will be
given written nolice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should be made. ‘The notice will also contain any other
information required by applicable law, . ]

20, Hazurdous Spbstances,  Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ar in the Property. Borrower shall not do, nor allow aurnnc cise o do, anything alfecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not appl{ to the presence, use, or storage on
the Pro;;crty of small quantitics of Hazardous Substances that are gencrally recognized (0 be appropriate to normal residential
uscs and Lo maintenance of the Property, . ) ) . ) .

Borrower shall promptly give Lender written potice of any investigation, claim, demand, lawsuit or other action by any
governmentat or rcﬁulalury agency or private party involving the Properly and any Hazardous Substance or EnvironmcnlﬂrLaw
of which Borrower has aetual knowtedge. If Borrower learns, or Is notificd by any governmenta) or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecling the Property s necessary, Borrower shall pmmpl}{y take all
necossary remedial aclions in accordance with Environmental Law, )

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviroamental Law and 1he following substances: gasoline, keroscoe, other flammable or toxic petroleum products, toxic
Fc_atlcxdes and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materisls, As used in
his paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, salety or environmental protection.
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21, Acceterstion, Remedies, Lander shull give notice to Borrowes prior to acceleration foilowin }Bﬁgmmr'x breach of any
covenant or agreement {n this Secarlty Instroment (but not priov to acceleration under Paragraph 17 unless appleable law
provides otherwise), The notice shall speciy: () the defuult; (b) the action required to cure the default; (¢) a dafe, nat less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and () that fnilure to cure the
default on or before the date spectfied in the notice may rexuit In accelerntion of the sums secuved by this Seenrdty Instrument,
farecionure by jucdicinl proceeding nod snle of the Property. The notice shall further inform Borrower of the right to reinstple
after accelerntion and the right to assert In the foreclosure procecding the non-existence of n default or any other defense of
Borrower tn sceeleratlon and forectosuce, I the defandt Is not cured on or before the date xpecHied In the notiee, Lender af its
option may reguire Immedinte papyment in fult of al} sems secured by this Security Insteament without forther demand and
miy Toreclose thiy Security Instroment by judicind proceeding. Lender shall be entltied to collect all expenses Incorred in
pursuing the remedies provided in this puragraph 21, including, but not Hmited to, rensonuble attorneys’ fees and costs of titie

evidence.
22, Relense. Upon payment of all sums secured by this Seeurity Instrument, Leader shall release this Security Instrument

without chatge to Borrower. Borrower shall pay any cecordation costs,

23. Waiver of Homestewd. Borrower waives alf right of homestead exemption in the Properiy,

24, Riders to this Secarlty lastrwment. I onc or more riders are execuled by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeads of this Security Instrument as if the rider(s) were a part of this Sceurity Instrument.

[Check applicable box(es)}.
{3 Adjustable Rate Rider {1 Condominium Rider 1-4 Family Rider
[ Graduated Payment Rider ("1 Planncd Unit Development Rider | Biweckly Payment Rider
[71 Bablloon Pider 7] Rate Improvement Rider {1 Second Home Rider

[ Other(s) [spedify]

BY SIGNING BELXY ‘Borrower accepls and agrees (o the terms and covenants contained in this Sceurity Instrument and
in any rider(s) exceuted by'Borrower and recorded with it

Witnesses:

e (Seal}

-florrowor

Social Security Number:  509-58-6134

R:g % ....................... Porsis TP v (Seal)
SHARVA -Borrowdr

Social Sceurity Number:  338-58-8201

Social Sceurity Nuniber:

T LYY I S T T TP Y I P P P POy By SR PP

Yogial Securily Number:

(Spsce Beloay This Line For Acknovdedpment]  we—e—

State of ljinois, COOK County ss:

§8326

The foregoing instrument was acknowledged before me this 7 +C day of an P \... V1974 by
ASHOK K. SHARMA and RAJANI SHARMA

363

Witness my hand and officia) scal.

Holary Pubtie /

T OrFIctaL SEAL
ROBERT 8. SUNLEAF
NOTAHT PUBLIC, STATE OF (LLINGIS
MY COMMISSION FXPIRES  1/9/94
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Processi) :
TS -4 FAMILY RIDER is made this a7ch ey of March , Higg ,
and ig Incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
"Security Instrument”) of the same date given by the undersigned {the "Borrower”) to sceure Borrower’s Note to

FIRST FEDERAL OF ELGIN, F.S.A. ,
(the "Lender”)

of the same date and covering (he Property described in the Sceurity Instrument and located at:

10400 WEST WATERFORD, WESTCHESTER, I1. 60154
|Fiopery Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows;

A. Additionnl Property Subject to the Security Instrument. In addition 1o the Property described in the Sccurity Instrument,
the follawing items are added to the Property descriplion, and shall also constitule the Property covered by the Sceurity
Instrument: building materials, apptiances and gouds of every mature whatsoever now or hercafter located in, on, or used, or
intended to be used in conncetion with the Property, including, but not limited to, those for the purposes of supplying or
distributing hcating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnirgs, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, punclling od sttached floor coverings now or hereafier attached to the Property, all of which, including replacements
and additions thereto, shatl be deemed to be and rensain a part of the Property covered by the Sceurity Instrument. All of the
foregoing together with the Property described in the Sceurity Instrument (or the leaschold estate if the Sceurity Instrument is on
u leaschold) are referred waptthis 1-4 Family Rider and the Sceurily Instrument as the “Property.”

B. Use of Property; Complbinee with Law. Borrower shall not seek, agree o or make o change in the use of the Property or
its zoning classification, unless Evader has agreed in writing to the change.  Borrower shall comply with all laws, ordinances,
regulntions and requirements of ursy povernmental body applicable to the Property.

C. Subordinate Liens. ExceptCas permitted by federal law, Borrower shall nol allow any lien inferior to the Sceurity
Instrument (o be perfected against (52 Property without Lender's prior written permission.

D. Rent Loss Insurance. Borrower faall maintain insurance against rent loss in addition 1o the other hazards for which
insurance is required by Uniform Covenancs

E. *Borrower’s Right to Relnstate” Deleted. Uaitorm Covenant 18 is deleted.

F. Borrower’s Qccupancey, Unless Lender and Borrower otherwise agree in writing, the first sentence in Uniform Covenant 6
concerning Borrower's accupaney of the Property s deleted.  All remaining covenants and agreements set forth in Uniform
Covenant 6 shall remain in elfect.

G, Assignment of Lenses. Upon Lender's request, Borrower shall assign to Lender all teases of the Property and all security
deposits made in connection with leases of the Praperty.” Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and (o exceute new leases, in Lenders sole discretion, As used in this paragraph G, the word "lease”
shall mean "sublease” if the Sccurity Instrument is on a leaschald,

H, Assignment of Rents; Appointment of Receiver; Lender 1] Prssession.  Borrower absolutely and unconditionally assigns
and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless ol lo whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents 1o colleet theskents, and agrees that cach tenant of the Property shall
pay the Rents to Lender or Lender’s agents.  However, Borrower shallceczive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Sceurity Instrument and (J).Lender has given notice Lo the tenant(s) that the
Rents are to be paid to Lender or Lender’s agent,  This assignment ol ‘wents soastitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) ull Rents received by Borrower anall be held by Borrower as trustee for the
benefit of Lender only, (0 be applicd to the sums seeured by the Sceurity Instrument; (i), Lender shall be entitled to colleei and
receive all ol the Rents of the Property; (i) Borrower ngrees that cach tenant of the Freperdy shall pay all Rents due and unpaid
to Lender or Lendes’s agents upon Lender's writien dentand to the teasnt; (iv} unless‘gpplicable law provides otherwise, ali
Rents collected by Lender or Lender's agents shall be applied lirst (o the costs of taking conteul of and managing the Property
and colleeting the Rents, including, but not limited to, sttorney’s fees, receiver’s fees, premiums oporecciver’s boads, repair and §
maintenance costs, insurance premiums, laxes, assessments and other charges on the Property, ard than to the sums secured by
the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be Bable G account {or only those
Rents nctually received; and (vi) Lender shall be entitled to have a receiver appointed (o take possesaon of and manage the
Property and callect the Rents and prolits derived from the Propertly without sny showing as to the inagesqrasy of the Property us
seeurily.

If the Rents of the Property arc not sufficicnt to cover the costs of taking control of and managing {he/ Property and of
collecting the Rents any funds expended by Lender for such purpeses shall become indebtedness of Borrower to Lender seeured
by the Sccurity Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower hus not excculed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from excreising its rights undcer this paragraph.

Lender, or Lender's agents or a judiciaily appointed receiver, shall not be required to eater upon, take control of or maintain
the Property before or after giving notice of default to Borrower, However, Lender, or Lender’s ngents or a judicially appointed
receiver, may do so at any time when o default occurs. Any application of Rents shall not cure or waive any default or invalidate
any ather right er remedy of Lender, This assignment of Rents of the Property shall terminate when all the sums sceured by the
Security Instrument are paid in full,

1. Cross-Default Provision. Borrower's default or breach under any note or agreement in which Lender has an interest shall
be a breach upon the Security Instrument and Lender may invoke any of the remedics permilted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts amd agrees to the terms and provisions contained in this 1-4 Family Rider,

t

ASHOK K. SHARMA Harrower SHARMA -Bofrawar

ceerser s snaaras bt e e en s asestas s {Sca1) et st sesset st st s rasr e sseressansesarsrasrensasasanssneany (O GHL)

-Borrower -Borrower
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