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FIRST FEDERAL OF ELGIN, F.S.A.
28 NORTH GROVE AVENUE
ELGIN, ILLINOIS 601290

A

LN # 205119-1

Q22NKL1T

- |Npace Above This Line For Recording Data] —ore s

MORTGAGE

THIS MORTUGACE ("Seeurity Instrament”) is given on APRIL 28 1992 . The montgagor s

XYY  ZIAP YAN XIE AMY THIEN XUE XIE HUSBAND AND WIFE
2 DERT-LL deponpn -1
N1AD / THhEES  renn L1IG D4, 28092 16
. . o, o WEEEY 1t m L L R
("Borrower™), This Securily Inztniant is given o CUOK CCUMT S BB E R

FIRST ¥FEDERAL OF ELGIN, ».S5.A.

which is organized anid existing under the liws 05~ UNITED STATES OF AMERICA , and whuse
whidress is 28 NORTH GROVE AVENUE, FILGIN, ILLINOIS 60120
("Lender). Borrower awes Lemder the principal sum ol
SIXTY THOUSAND AND 007100
Dollars (U8, $ 60,000.00 )3
This debt is evidenced by Borrower's note dated the siiad dute as this Sceurity Insteuinent ("Note”), which provides for monthly
pavinents, with the Tull debt it now poid carlicr, due and pazabiz on MAY 1 1999 . This Security
Instrument secures o Lender: (n) the sepayiment of the debt evadenced by the Nute, witho interest, i all renewals, extensions and
modilications of the Note; (B) the payment ol wll other sums, wito iiterest, advanced sirder paragraph 7 o protect the security of
this Sceurity Instrument; wd (€) the performance of Borrower's covaaups and agreements under this Security Instrumnent and the
Nute. For this purpose, Borrower does herehy mortgage, grant and consey o Lender the following described property located in
SOOK County, Hlinois:

LOT 11 IN MURDOCK'H CGARFIELD BOULEVARD SUBDIVISION OF ‘Ti% WEST 1/2 OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN TN COOK COUNTY,
ILLINOCIS.

PIN # 19-13-106-010~0000C

which has the address of - $515 SOUTH FRANCISCO CHICAGO ISireer, Cutyl,
inois 60629 {"Property Address™);

|Zip Code]
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TOGE THER WITH il MM(: S nOw of lug:f I; ﬁjﬂm UC; Q and ot casements, appuncnances, and

fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estaie hereby conveyed and has the right o monigage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbtrances of record. Borrower warrunts and
will defend gencrally the title 1o the Property against all claims and demands, subject 1o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniformn covenants with limited
variations by jurisdiction w constitute 4 uniform security instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenmit and agree ns Toilows:

1. Puyment of Principa) und Interest; Prepayment and Late Charges.  Bormower shall promptly  puy - when due the
principal of and interest on the debt evidenced by the Note snd any prejayment and late charges Jue under the Not.

2. Funds for Tuxes and Insurance,  Subject W applicable law or to a writen waiver by Lender, Borrower shall pay o
Lender vn the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxcs
and assessments which may attain priority over this Sccurity Instrument as a ticn on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (4} yearly flood insurance premiums, if
any; {¢) yearly mortgage insurance premiums, iF any; and () any sums payable by Borrower to Lender, in accordance with the
pravisions of puaragraph 8. in licu of the payment of mongage insurance premiums, These ilems wre called "Escrow iems.”
Lender may, at any time, coblect and hold Funds i an amount not 1 exeeed the maxismum amount i lender for a federally related
mortgage loan may require tor Borrower's oserow account under the federal Real Estale Scttlement Procedures Act of 1974 as
amended from tmewitime, 12 US.C. Section 2601 ef seq. ("RESPA™), unless another law that applics o the Funds sets o lesser
smount, 15 5o, Lendls may, at any time, collect and hold Funds inan ginount not e exceed the lesser amount. Lender iy
estimaie the mmount vi Buads due on the basis of current dai ind reasonable estimates of expenditures of future Escrow lems or
otherwise in aecordance wid applicable law,

Fhe Funds shall be hedd i an instimtion whose deposits are insured by o fedensd agency, instrumeniabity, or entity (including
Lender, iF Lender 15 such andesitution) o i any Federal Home Loan Bank. Lender shall uppty e Funds W pay the Escrow
ltenis. Lender may not charge Boacwver Tor holding and applying the Funds, anoually analyzing the escrow account, or verilying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Boereswer o pay o one-tlime chirge for an independent real estate L reporting service used by
Lender in connection with this toan, uniess applicable law provides otherwise. Unless an agrecment is male or applicable law
requires interest o be paid, Lender shiadisies be reguired w pay Borrower any interest or carnings on the Funds., Horrower and
Lender may agree in writing, Bowever, that interess shall be paid on the Funds, Lender shall give @ Borrower, without charge, an
annuad secounting of the Fumds, showing credits and debits t the Funds and the puepose Tor which each debit to the Funds was
mukde, The Funds are pledged as additional secanty/cop all sums secured by this Sccurity instrumeni.

It the Funds held by Lender exceed the amounts géritied o be held by applicable law, Lender shall secount 1o Borrower for
the excess Funds in accordance with 1he regquirements «d soplicahle law. B the smount of the Funds held by Lender at any time is
not sullicient to puy the Escrew Lems when due, Lender 1hay so nolily Borrawer in writing, wid, an such case Borrower shall pay
o Lender the amount necessary o make up tie deticiencyt Harrower sholl make up e delicicncy in no more than iwelve
monthly payments, at Leader’s sole discretion,

Upon paymient in full of all sums secured by this Security Tosvnent, Lender shall prompely refund o Borrower any Funds
hehd by Lender. 1T, under paragraph 21, Lender shadl acyuire or selt 1:¢ Propenty, Lender, prior o the acquisition or sale of the
Property, shatl apply any Funds held by Lender at tiwe time of aequiziion or sale as o credit against the suins secured by this
Security lostnuinent.

3 Applicution of Puyments.  Unless applicable law provides oterwise ol payments seceived by Leader under paragraphs
I and 2 shadl be applicd: s, 1o any prepayment charges due neder the Notes sccond, o amounts payible uider paragraph 2,
third, w interest duc; Tourth, w principal due; and st o wny late charges due uncer the Note.

4, Charges; Liens.  Borrower shabl pay all tixes, assessments, charges, tinesApst smpositons attnbutable 10 the Propeny
which may attain priofity aver this Sccurity Instrument, und leaschokd paymenls or giotadrents, iF any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or af not paid in that manner, Botrosserahall pay thent on time directly © e
acrson uwed payment, Borrower shiall promptly fumish o Leader all notices ol wnoutds i be pad unies this pasagaph, L
Rorrower makes these payments dicectly, Boreower shal) prompily furnsh o Lender receipus eeriencing the payimenis,

Borrower shall prompdy discharge any hien which his peotity aver s Secunty [nstrument sances Borrower: (i) sgreey in
writivts @ the payiment of the abhigation secured by the hen in g manner seeeptable o Lender; (b corests in good fuith the lien
by, ur defends ugainst cntorcement of the lien in, legal proceedings which i the Lender’s opiniva saperate to prevent Uic
enforcement of the lien; or () secures lrom the holder of the lien un agreement satisfactory © Lender/syoordinating the lien 10
this Security Instrument, If Lender determines thig any part of the Property is subject 1 a6 lien which may @@un priority over this
Sccurity Instrument, Londer may give Borrower u notice identifying the lien. Rorrower shal satisfy the licn v fake one or muré-:
ot the actions set furth above within 10 days of the giving of notice.
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5. Hazard < Property Insuranw. i nrruwu shall keep the improvements now existing or hereafier erceied on the Property
insured against loss by lire, hazards included within the wrm “extended coverage” and any other hazards, including Noods or
Aooding, for whick Lender requires insurance. This insurance shall be maintained in the wmounis and for the periods thi Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s upproval which shall not
be unrcasonably withheld, If Borrower fails © maintain coverage described above, Lender may, at Lender's oplion, oblain
coverage o prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1w Lender and shall include a standard morigage clause. Lender shall
have the right to hold the puolicies and renewals. If Lender requires, Borrower shall promptly give w Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
inay make proofl of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd tw restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied o the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid o Borrower. IF Borrower abandons the
Property, of does nol answer within 30 days a notice from Lender that the insurance carrier has offered 1o selde a claim, then
Lender may celiect the insurance proceeds. Lender may use the proceeds o repair or restors e Properly or o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is-acquired by Lenader, Borrower's right o any insurance policies and proceeds resulling from damage w© the
Property prior W the acguisition shall pass w0 Lender w the exient of the suns secured by this Securily Instrument immedintely
prior to the acquisitiorn.

6. Occupuncy, Preser vtion, Maintenunce and Protection of the Property; Burrower's Loun Application; Leuscholds,
Borrawer shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty doys after the execution of
this Sceurity Instrument and i)l continue W occupy the Property as Borrower's principal residence for st least one year after the
date of occupancy, unbess Lenddr siherwise agrees in writing, which consent shall not be unreasonahly withheld, or unless
cxtenualing circumstnees exisk whict are heyond Borrower's control. Borrower shudl non desuoy, damage or #npaur the Property,
allow the Property (0 deteriorale 22 cominit waste on the Property. Bormower shall be ino defaull it any forleiture action or
procecding, whether civil or coiminal, is/ocpun that in Lender's good faith judgment coukt result in forfeiture of the Prapenty or
otherwise materially impair the lien creawed Loy this Security Instrument or Lender's security interest. Borrower may cure such u
defoult and reinstate, as provided in paragrapb-12, by causing the action or proceeding o be disiissed with a ruling that, in
Lender’s goud faith determination, precludes forfeiture of the Borrower's interest in the Prupcrty or other material simpairment of
the lien created by this Security lustrument or Lender)s security interest. Borrower shall also be in default if Borrower, during the
foan application process, gave materially false or inadcarte information or sukements o Lender (or failed to provide Lender with
any malerial infonmation) in conncclion with the laa svidenced by the Note, including, but not limited W, representtions
concerning Borrower's occupancy of the Property as o priwipal residence. I this Security Enstrument is on n leisehold, Borrower
shal comply with all the provisions of the lease. If Borroweraequires tee title 1o the Property, the leaschold and the fee tide shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrowes fails wo perform e covenants nnd agreements contained in
this Security Instrument, or there is a legal proceeding than may significantly altect Lender's rights in the Property (such ns o
proceeding in bankrupicy, probate, for condemnation or torfeiture or cnioree laws or regulations), then Lender mny do ond puy
for whatever is necessary t protect the value ol the Property and Lendee’s aighis in the Property. Lender’s ictions may include
paying any sums secured by a lien which bas priority over this Securiy lusurament, appearing in court, paying reasonuble
attorneys' Tees and entering on the Property o make repiirs. Although Lender ey wike action under this paragraph 7, Lender
does not have i do so.

Any amounts dishbursed by Lender under this parageaph 7 shall become additoral debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other twerms of paymend, these aomvaets shall bear interest from the date of
dishursement st the Note rate and shall be payable, with interest, upon notice from Lender/ o sormower reguesting payment,

8. Morigage Insurance, I Lender required mortgage insurance as wcondition ol i ing” the lian secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the morgage insaranee (e eflect I, Tor uny reason, the
mortguge insurwice coveruge required by Lender lapses o censes 10 be in effect, Borcower siall pey the preiinms reguired 1o
obtin voverage substantially equivalent 1o the mortggage insurance previously in cffect, Wi cost subs iintially equivalent w the
cost W Borrower of the mortgage ansurance previously in elfect, from un slternale mortgage insacer aporoved by Lender, 1T
subswntinlly equivalent mortguge insufance coverage is not available, Barrower shall pay 10 Lender wya mmonth g sum cyual o
onetwelfth of dwe yearly mortgage insurance premium being paid by Borrower when the insurance coveapge Yapsest or ccased o
be in effcel. Lender witl accept, use nnd retain these payments as i loss reserve in licu of mangoge insuraine. Loss reserve

Form 3014 /90
@-ﬂﬂ(lh) (9101} Hage Dol @ miain: X ‘/x

< X




payments may no longer be rL!Jmlu\,Linuunlu:l'Jngil&l&ﬂng}c@vg&xmé amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is ubhlained. Borrower shall pay the
premiums required 10 maintiin morngage insurance in effect, or W provide a loss reserve, unll the reguirement for mongage
insurance ends in accordance with any written agrcement between Borrower amd Lender or applicable law.

9, Inspection,  Lender or is agent may make reasonable entrics upon and inspections ol the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnalion or other taking of any pan of the Propeny, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of o total tking of the Propeny, the proceceds shatl be applied w the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, [n the event of a partial Giking of the Property in which the fair iarket
value of the Property immediately before the tking is equal to or greater than the amount of the sums sceured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in wrilng, the sums secured by this
Sccurity Instument shall be reduced by the amount of the proceeds multiplicd by the follewing fraction: (a) the ol amount of
the sums secured imimedialcly before 1he wking, divided by {b) the fair marketr valpe of the Property immediatcly before the
wking. Any balance shall be paid w Bomrewer. In the event of a pantial wking of the Property in which the lair market value of the
Property immediately before the taking is less than the amount of the sums sccured immedialcly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums sccured by this Security Instrumemt whether or not the sums are then due.

If the Propertvisiabandoned by Borrawer, or if, after notice by Lender w Borrower that the condemnor offers o make an
award or scttle a clana for damages, Borrower fails w respond o Lender within 30 days after the date the notice is given, Lender
is authorized to collect 224 apply the proceeds, at its option, cither 1 restoration or repair of the Property or to the sums secured
by this Sccurity Instrun.ep., svhether or not then duc.

Unless Lender and Berrover otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc datc of the monthly paywents referred W in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; ¥2rbearance By Lender Not a Waiver,  Extension of the tme for payment or modification
of amortization of the suins secursd Dy this Security Insrument granted by Lender to any successor in inlerest of Borrower shall
not operate 0 release the lability. oine original Borrower or Borrower’s successors in interest. Lender shall not be required 10
commence procsedings against any suce ssor in interest or refuse to exlend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Insuruinerd by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excroising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint an’ Several Liability; Co-signers, The  covenants  and  agreements  of  this
Sccurity Instrument shall bind and benefitl the sucesssors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph [7. Borrower’s covenants and agreements/sthall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Nowe: (@) is co-sigring this Sceurity Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceusity Instrument; (b) is not personally obligaled wr pay the sums
sceured by this Sccurity Insuument; and (¢} agrees that Lenuce apd any other Borrower may agree o exiend, modify, forbear or
make any accommodations with regard o the ierms of this Securlty Yastrument or the Notwe without that Borrower’s consent,

13, Loan Charges. If the loan secured by this Sccurity Insuament is subject o o law which sets mazimum loan charges,
and that law s finally interpreted so that the inlerest or other loan chargesicollected or w be collecied in connection with the Joun
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary (o reduce the charge W the
permitied limit; and (b) any sums already coliceted from Borrower which calesded permitted limits will be refunded w Boower.
Lender may choose 1o muke this refund by reducing the principal owed undzithe Note or by making a direct payment
Borrower, If a refund reduces principal, the reduction will be treated as & pactinl prepayment without any prepayment charge
under the Note.

14. Notices.  Any notice o Borrower provided fur in this Sceurily Instrument shail be given by delivering it or by mailing it
by First cluss mail unless applicable law requires use of another method. The notice shait ke directed w the Property Addeess or
any other wddress Borrower designates by notice to Lender. Any notice to Lender shall ‘o given by first class maid o Lender’s
address stated herein or any other address Lender designates by notice w Borrower, Any notice provided fur in this Security
Instrument shall be decined 10 bave been given w Borrower ur Lender when given as provided in thisparagraph,

15. Governing Law; Severability. ‘This Sccurity [nstrument shall be governed by fedara) aw and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Secarizy Jastrument or the Note
conflicls with applicable Lyw, such conflict shall not affect other provisions of tis Secunily Instrument.ar e Note which can be
given effect without the conllicting provision. "To this end the provisions of this Scourity Instrument and Uic Hote are declared w e
be severabic, -
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16. Borrower's Copy. ()M!Q E.Ec LQI{AL& UQQ Jf thcurily Instrument.

17. Transfer of the Property or a Benellcial Interest in Boerower, 11 all or any part of the Property or any inlerest in il is
sold or vanslerred (or if o benelicl interest in Borrower is sold or tanstesred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums sceured by this Security
Instrusnent. However, this option shall not be exercised by Lender if exercise i prohibiwed by federnl law as of the date of this
Sccurity Instrument.

Il Lender eaercises this option, Lender shall give Borrower notice of accelertion. The notice shall provide a perind of not less
than 10 days from the date the notice is delivered or mailed within which Borruwer must pay oll sums secured by this Security
Instzument. If Borrower fails 10 pay these sums prior o the cxpiration of this period, Lender may invoke any remedies permilicd
by this Sceurity Instrument without further notice or demand on Borrower,

13. Borrower's Right to Reinstate, [ Bomower mects certain conditions, Borrower shall have ihe right to have
enforcement of this Sccurity [nstrument discontinued at any time prior o e carlicr of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (b) entry of a judgment enforcing this Security Instrutnent. Those comditions are thit Borrower: (i) pays Lender all
sums which then would be due under this Sccurity Instrument and tie Note as il no acceleration had tsccurrul: (b) cures any
default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Securily Instrument, including, but
not limiled W, reasonable atlorneys” fees; and (d) tkes such action as Lender may reasonably require o assurc that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation w pay the sums sccured by this Security
Instrument shatl continuc unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully clfective as if no secelertion had occurred. However, this right o reinstate shall not apply in the case of
acceleration under parngraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or o partial interest in the Note (iogether with this Security
Instrument) may be_2old onc or more Limes witheut prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvizar™ that collects monthly payments due under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated w a sale of the Note. IF there is a change of the Loan Scrvicer, Borrower will be
given writieh notice ¢f the change in accordance with paragraph 14 above and applicable law, The notice will stme the name and
address of the new Loun Servicer and the address to which payments should be made. The notice will also contain any other
information required by apriucable law.

20. Hazardous Subsiinies. Borrower shall not cause or permil the presence, use, dispasal, siorage, or release of any
Harardous Substances on or 'ntie Property. Borrower shall not do, nor allow anyonc clsc to do, anything affecting the Property
that is in violation of any Environmeaw) Law. The preceding 1wo seniences shall not apply W the presence, use, of slorage on the
Properly of small quantitics of HeZardous Substances that are generally recognized 1o be appropriate o normal residential uses
and 1 maintenance of the Propeny.

Borrower shall prompily give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ngency or plive.e party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. IF/8orrower learns, or is notificd by any governmental or regulatory authority, thal an
removal or other remediation of any Hazardous substance affecting the Property is necessary, Horrower shall promptly wke oll
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Svtistances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following subslances:/gasoline, kerosene, other flammable or loxic petroleum products, Loxic
pesticides and herbicides, volatile solvents, materials Coplaining asbestos or furmaldehyde, and radioaclive malerials. As used in
this parngraph 20, "Environmental Law™ means federai aeand laws of the jurisdiction where the Property is localed that relate
to health, safety or envirenmental protection,

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nutice to Boerower prior W acceleration following Borrower’s breach of
any covenant or ngreement in this Security Instrument (but/net prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (@) til Zetault; (b) the action required to cure the defauil; (v)
a date, nut less than 30 days from the date the nutice is given to Borie'ver, by which the defuult must be cured; and (d)
that failure to cure the default on or before the dute specified in the nbtice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and siie of tho-Uroperty, The notice shall further inform
Borrower of the right to reinstule after acceleration and the right to assert it the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosures 1/ ¢he default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte payaurt in full of all sums secured by this
Security Instrument without further demuand and may fureclose this Security Instrumeat by judicial proceeding. Lender
shall be entitled to collect ull expenses incurred in pursuing the remedies provided in (n's paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of tithe evidence,

22, Release.  Upon payment of all sums sceured by this Sccurity Instrument, Lender shail relesse this Seeuarity Instrument
without charge to Borrower, Borrower shall puy any recordation costs.

21. Walver of Homestead, Borrower waives all right of homestead cxemption in the Property.
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24, Riders to this Security Instrument. 1 onc or more riders wre eaccuted by Borrower and recorded together with this
Security Instrument, the covenanes and agreements of cach such rider shall be incorporated into und shall amend and supplement
the covenants and sgrcements of this Sceurity Instramient as if the rider(s) were s part of this Securily Instrument.

[Check applicablc buries))
[— 1 Adjuswble Rae Rider -] Condominium Rider L] 1-4 Funily Rider
(1 Graduated Paymw .ot Rider [__] Planncd Unit Developiment Rider {71 Biweekly Payment Rider
[X] Balloon Rider {_| Raie Improvement Rider (] Second Home Rider
[ v.A. Rider {__] Other(s) {specify]

BY SIGNING BELOW, Bocrower ucaers and agrees to the terms and covenants contained in this Security [astrument and in
any rider(s) cxccuted by Borrower and recorded wvith it
Witnesses: ! . .. ~, R
C ‘IL — e v ( < / h/e ,,‘/[LJL‘:J.({_L_\ \‘.)..;/“-'y‘“ (Scal)

/ L/0 3FRQ YRW RIE  XIAD YAN MIE -Horrower
htx.lul Sceurity Nuinber

—

¢ e //;,q, (’r.t(k (Scal)

ZHERN XUE XIE <Borrower
Sacial Sccurity Number

(Sealy < {Scal)

-Horrawer

-Borrower
Social Sccurity Number R Social Gerurity Numnber
STATE OF ILLINOIS, < ool County ss:

- 7 / f'( L \..”' - .
L ,/ AR { e , it Notary Public in ana o7 said county and swite do hereby certify that
VI VAFI - S o S L
NS gan X ARD AR Kot xse, f ‘
. personally known o me @ ne ine same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlcdpcdthat he \1
signed and delivered the said instrumentas -1 {v¢ +v  free and voluniary act, for the yses ana purpess therein set furﬁh
Given under my hand and official seal, this 2Fr day of /nfv 7 / P 7 o,
/ ../é % -/

My Commission Expires: T

Nutary Public ‘

g g e P 8 kS €T

This Instrument was prepared by: " OFFICIAL SE/AL
PHILIP CHOW ' w

@n-GR(IL) (10%) Pagn 8ol 8 ? NOTARY PUBLLC, STATE OF ILLMD s Form 3014 9/9(
' MY COMMISSION EXpiRES mv N
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BALLOON RIDER

(CONDITIONAL RiGHT TO REFINANCE)

THIS BALLOUN RIDER i made this z28th day of APRIL , 19 92 |
andd is incorporated inko and shall be deemed W arend and supplement the Mongsge, Deed of Trust or Decd w Secure Debt (the
*Security Instrument™) of the same dale given by the undersignisd (the "Batrowee™) 10 secure the Bonower's Neta 1o

FIRST FEDERAL OF ELGIN, F.S.A.,
(the “Londer™)
uf the same datw and covering the propeny deseribed in the Securily Tnstrument and located at:

5515 SOUTH FRANCISCO CHICAGO, IL 60629

[Propeny Addross]
Tho interest tato stated un the Noto is called the "Note Rate.” The date of the Not is ¢alled the “Note Date,” | understand the Lender
may transfer the Note, Security Instrument and this Rider. The Lander o1 anyone who akes the Nole, the Sccurity Instrument and this
Ricler by transfer undd whio is entivded o receive payments under the Nute is called the "Note Holder.”

ADDITIONAL COVENANTS, [ addition 10 the vovenants and agreements in the Securnity Instrument, Bommower and {ender
further covenwil #od agree us follows (despite unything 1o the convary conwined in the Security Instrument or the Note):

1. CONDITHONAL RIGHT TO REFINANUE

Al the maturily dle [ the Nole and Security lnstrument (the “"Maurity Date™), | will be able 1o obtain a new loan ("New Loan™)
with a new Mamrnity Date o0 3{AY  let , 20 2z . nnd with un interest rate cqual W the
"New Note Rate" determined: it accordance with Section 3 befow i all the conditions provided in Scetions 2 and 3 below ase mot (the
"Conditional Refinancing OptiLa®). If those conditivns are not inet, | understnd that the Nowe Holder is under no obligation w reflinance
ur modify the Note, or 1o extend the’ Miturity Date, and that T will have to tepay the Note from my own resources or find » lender willing
to lend me the money to repay the Nowe
2. CONDITIONS T4 OFTION

If [ want o exercise the Conditional ‘tefinancing Option al maturity, certain conditions must be met as of the Matieity Date. These
conditions are: (1) | must stitl be the owner an ocrupant of dthe propenty subject to the Secugity Instrument (the “Property™); (2} 1 must be
current in my monthly payments and cannot have Yeen wore than 30 days lale on any of the 12 scheduled monthly payments immedialely
preceding the Matunity Date; (3) no lien against theTmerty (except for Laxes and special assessments not yet due and payable) other than
that of the Securily Instrument may exist; (4) the New Note Rate cunnot be more than 5 pereentage points above the Note Rate; and (5} 1
must make a wrillen request to the Note Holder as provided'm Scetion S below.
3. CALCULATING THE NEW NOTE RATE

The New Nole Rate will be a fised rate of inderest cquad 20 the Federal Notional Mortgage Association’s required net yield for
30-year fixed rale mortgages subject o o 60-day mandutosy deliviey 7Zommiunent, plus one-half of one pereentage point (8.5%), rounded
1o the nearest one-cighth of one percentage point (0.125%) (the "New Nor: Rate™). The required net yield shall be the applicable net yield
in effect on the date and time of day that the Nowe Holder receives noticd of my election o exercise the Conditional Reflinancing Option. If
this required net yield is not available, the Note Holder will determine the NoweHote Rute by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate a» calculsted in Section 3 above is not gred or thiwr 5 percentage points above the Nute Rate and all
other condilions required in Section 2 abave are satisfied, e Note Eolder will deterdire the amount of the monthly payment that will be
sufficient 1o repay in full (1) the unpaid principal, plus (b) seerued but unpuid interest, (s (¢) all other sums 1 will owe under the Note
and Security Instrument on the Maturity Date (assuming my monthly payments then are Currat, as required under Section 2 sbove), over
the term of the New Note at the New Note Rate in cqual monthly payments, The result of this calculation will be the umount of my new
principal and interest paytnent every month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoelder will notily nte at least 60 calendar days in advance of the Matarity Dale and abvise me of the principal, accrued bul
unpaid interest, and all other sums 1 am expected W owe on the Marity Date. The Note Holder also will s2vise me that | may exercise
the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder wilt rirovide my payment record
information, together with the name, title and address of the person representing the Note Holder that | must notify in order to exercise the
Conditienal Refinancing Option. 1f 1 meet the conditions of Section 2 sbove, | may exurzise the Conditiona’ 3¢financing Option by
notifying the Note Hulder no later than 45 calendar days prior 1o the Muturity Date. The Note Holder will caicuiste the fixed New Note
Ratc based upon the Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of day
notification is reccived by the Nole Holder and as calculated in Section 3 above. | wall then have 30 calendar days to provide the Note
Holder with sccepuable prool of my required ownership, occupancy and property lien staius. Before the Muurity Date the Note Haolder
will advise me of the new interest rate (the New Nole Rate), new monthly payment amount and a dawe, ume and place al which [ must
appear o sign any documents required to complete the required refinancing. 1 understand the Mote Holder will charge me & $250.00
processing fee and the costs associated with upduting the tide insurance policy, il any. Qe .o .

- ~.~ng)‘

BY SIGNING BELOW, Borrower sccepts and agrees to the terins and covenants conteined in this Balloon Rider.

sey

Voo - ljfl Y S0 (Seal) A ) ("éd /t—p {Scal)
ZIAD YAN XIE -Horrower ZHEN XUE XIE -Borrower
XTAD

(Scal) {Scal)

-Horrower ‘Rorrower

{8ign Original Oniy}
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