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AFTER RECORDING MAIL TO:

MIDMEST FUNODING CORPORATION
1020 31ST STREEY, SUITE 401
DOWNERS GROVE, JLLINODIS 40515

BOX 260 ¢

{Gpace Above This Uns For Recording Data|

MORTGAGE

THIS MORTLAGE (*Security Instrument*} is glvenon karch 26, 1992 . The morgagor is
SCOTT C, ROWLAND and KAREN A, ROWLAND, HIS WIFE

LOANNO. 7481161

, ("Borrower).
This Security Instrumentis ,vanto WIDWEST FUNDING CORPORATION,
AN LLLINOIS CORPOAR2TION ,
which is organized and existing urdertholawsof 1LLIND LS . and whose address is
1020 31wt Streaet, Sueite 401, Daenern Qrove, 11 604515 ("Lendor"}.

Barrower owes Lendar the principal cumo! seventy Six Thousand and ne/100

Dollars (US. §76,000.00 ). This debt Is
evidenced by Borrower's note dated the szimo idata as this Securily Instrument ("Note"), which provides for monthly
payments, with the full debt, If not paid earlie:, Ziue and payableon Aprit 1, 2022 . This Security
Instrument secures to Lender: (a) the repaymen: nithe debt evidenced by the Note, with interest, and all rengwals,

extenslons and modifications of tha Note: (b) the puvinent of all other surns, with Interest, advanced under paragraph 7 12
10 protect the security of this Security Instrument; and (¢} the perfarmance of Borrower's covenants and agreaments {3
under this Security Instrument and the Note. For this purpos», Borrower does heraby mortgage, grant and convay 1o -
Lender the lollowing describad property located in ¢ oo
County, lllinols: i
LOT 19 IN FAIR GAXS UNIT NO, 3, BEING A SUBOIV'SION IN THE NORTH NALF OF vl
SECTION 22, TOWNSHIP &) NORTH, RANGE 9, EAST GF THE THIRD PRINCIPAL MERIDIAN C
ACCORDING TO THE PLAT THEREOF RECORDED MAY 19,0 '940 AS DOCUMENT NO, 1785949
IN COOK COUNTY, LLLINOILS, el
IRV
PCFT N RECORDING $33,00

SOTEVEL TRAN B73Y 04478792 15039100
. e“ :'\;‘(‘ : A “ -9;?—'2883:30
‘ LUK _CDUNTY RECORDER

Cleyes Ry
I)(‘-\;")\‘n‘.‘hj

Tax F.D, W:08-22-201-032

which has the addross of 218 TANGLENWOOD UDRIVE , STREANWOOD ,
(Strest) [Clty)
fingla 0107 (‘Propsorty Adrtross"),
[2p Code|

TQGETHER WiTH all the improvements now or harealter arectod on the proparty. and alt easomonits,
appurtonances, and tixturos now or horeatter u part ol tho property. All reptacemonts and additions shall also be
coverod by this Securlty Instrument. Alt of the foregoing is referrad to In this Socurity Insirumant as the *Property.”

BORROWER COVENANTS that Borrowor Is lawfully saised of the astnte horeby conveyed and has tho right to
rnonigage, grant and convey the Property and that the Proparty Is unencumbarad, oxcent for ancumbrancos ol rocord.
Borrowor warrants and wilt dolend genorally the thle to the Property against all claims and domands, subject to any
encumbrances of recorcl.
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All insurance policles anc ranewals shall be accoptable to Londer arkd shall include a standard mongage clause.
Lender shall have the right 1o hold the policies and renewals. If L.ender requires, Borrower shall prompliy give 10 Lendor
all raceipts of pald premiums and renewal notices. tn the event of loss, Borrower shall give prompl notica to the
insurance carrier and Lender. Lender may make proot of loss # nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened. if the
restoratlon or repalr is no! economically feasible or Lender's security woukd be lessened, the Insurance proceeds shall
be applied to the sums secured by this Securlty instirument, whether or not then due, with any excess paid to Borrower,
if Borrower abandons the Property, or does not answer within 3¢ days a notice from Lender that tha insurance carrler
has offered to settle a claim, than Lender may collact the ingurance proceeds. Lender may use tha proceeds to ropalr
or restore the Property or to pay sums secured by Ihis Secwrity Inalsument, whether or not then due. The 30-day pericd
will begln when the nulice Is given.

Unlegs Leraar and Borrower otherwise agree ir writing, any application ol proceeds to principal shall not extand or
postpone the due 2aie of the monthly payments relarrad to in paragraphs 1 and 2 or change the amount of the
payments. il under paragraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fror damage 10 the Property prior ta the acquisition shalf pass 1o Lender Lo lhe extent of the suins
socured by thig Sacurily msbumant immaediately priar to the acquisition.

8. Occupancy, Preservatiu, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occuny, establish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Security Ipatrument and shall continue to occupy the Property as Borrower's princlpal
residence for at leas! one year after tha Late of occupancy, unless Lender otharwise agrees in writing, which consent
shall not be unreasonably wilthheid, or unlnas axtenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Properly to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forelture action or praceeding, whether civil or criminal, Is begun that in
Lender's good faith Judgment could resull in foreiture of the Property or otherwise materlally impalr the llen craated by
this Security Instrurment or Lender's securily interes. -Corrower may cure such a detault and reingtate, as provided in
paragraph 18, by causing the action or proceeding to bs uismissed with a ruling that, in Lender's good faith
determinalion, pracludes forfeilure of the Borrawer's iniarest in the Propeny or other material impairment of the lien
created by this Security Instrument or Lender's security intarest. Borrower shall also be In default i Borrower, during the
joan application process, gave materially false or inaccurate irsormation or statements to Lender {or falled to provide
Lender with any material Information) in connection with theo loar evidenced by the Note, Including, but not limited to,
roprasontations concerning Borrower's occupancy of the Propeny zs a principal residence. i this Socurity Instrumeont Is
on a leasehoid, Borrower shall comply with ali the provisions of the le2se. I Borrower acquires fee title to the Property,
the leasehold and the tee title shall not merge unless Lender agrees to thy murger in writing.

7. Protection of Lendar's Rights in the Property. If Borrower fails to peiioem the covenants and agreements
contained in this Sacurity Instrument, or there is a legal proceeding that may Gigificantly affect Lender's rights in the
Property (such as a proceeding in bankruplcy, probate, tor condemnation or forieiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the yalue of the Property and Lender's
rights in the Propaerty. Lender's actions may Include paying any sums secured by a licn which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' faes and entering or. thy Property to make
repalrs. Aithough Lender may take action under this paragraph 7, Lender does not have tc.de e5.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Soirowar secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these arngurits shall bear
interest from the date of disbursement at the Nole rate and shell be payable, with interest, upon noria ‘rom Lendor 1o
Borrower raquesting payment.

8. Morigage Insurance. if Lendor raquired mortgage insuranca as a condition of making the loan secured by this
Security Instrument, Borrowar shall pay the premiums required to maintain tha mortgage insurance in efiact. I, for any
reason, the montgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the
premiums required to obtain coverage subsiantially equivalent to the mortgage insurance previcusly In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in etfect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage ingurance coverage Is nol avaliable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be In effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lerder requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required 1o
maintain mortgage insurance In effact, or to provide a loss reserve, unlil the requirement for mongage insurance ends
in accordance with any written agreament between Borrower and Lendar or applicable law.

1INNISLRINALE BAMI VLRENMA /FHEMP HNIENDM INSTRIHIMENT EADM this a/an
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UNOFFICLALQ C{;OEL)OXNO. TaBL18Y

24, Riders 10 this Sacurity Instrument, If one or more riders are axocuted b?l orrower and rocorded togathor
with thig Security Instrument, the covenants and agroemaonts of onch such rider shall ba incorporated Into and shall
amend and supplement tho covenants and agroements of this Socurity Instrumont as if the ridor{s) wore a pan ol thig
Socurity Instrumant. [Check applicablo box(us))

(4 Adjustable Rate Rider L] Condominlum Ridor ] 1.4 Fumily Ridor

('] Graduated Payment Ridar (] Piannod Unkt Developmont Ridor  {.] Biweokly Payment Ridor
(") Ballcon Ridor ("] Rato Improvement Ridor ["] Socorxt Homo Rklor

['] Othor(s) [specity}

BY SIGNING BELOW, Borrower uccepts and sgrees to the lerms and cavonants contained in this Security
instrumant and In any rider(s) executed by Botrower and recorded with i,

Witnosges } i
e b YT ‘ R T [‘I’-‘(‘/Ku ///j!r%/&z“ 7 L e e (S.nl) '

u Tt oM UAND orrimmet
Soclal SJruri!y Numbor  347:60:9800

\/\ﬁ (b // //u‘ é("I /Q/  (Sou

KAREN A, ROWL Uhrrowens
Socil Securty Number . 33164 5176

qoal) - - N (£ 73 V|

Horrowe: bt pwet

Soclal Security Number . . (. Social Securhy Number ... . .

[Spase Belo. iiie Line For Aoknowledgment)

STATE OF ILLINOIS, Qe County s

L N (he ok, Y . & Notaiv.ublic in and lor said county and state do hereby cortity
that Scorlffr C., ROWLANO ond KAREN A, ROWLAYPO., HIS WIFE

personally known to me 1o be Ihe 3ame person(s) whose name(s) subscribed 1o the fore l)30Inq Instrurment, appoared
before mo this day in person, and acknowledged that they aignaci.and deliverod the sakd instrument as
their  free and voluntary act, for the uses and purposes thereln set (orth.

Glven under my hand and oﬂlulal saal. iy, .0 ,“ yoli) o / 1t

:‘ O}'}‘]CIA[ SE u “ ¢
{: Patrick M, Gal, |2111‘e 3 J"l / /i ((KJ/M
M‘f Commission GXDITUSI X \f*,‘h'my Pllb“t Stade of Winois IMY Public

% My Commission 1; pirs 61388 &
k
WAL pASt ‘\(WMNﬂkkﬁ(kk’.&iw\w‘

Thig tnstrument was prepared by: SHER! GUARNKIZO

!
E FUNCING CO
TREET,

1T 8
GROVE,

M1
10
bo

51
3s
ERS
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UNOFFICEAL: GO e resne:

FIXED/ADJUSTABLE RATE RIDER

{10 YEAR TREASURY INDEX--RATE CarP)

THIS FIXED/ADJUSTABLE RATE RIDER Ismadothis2 6t h dayol March, 1992 .andis
incarporated into and shall be deemed to amend and supplement the Mortgagoe. Deoed of Trust or Security Dead (the
“Security Instrument*) of the same daie given by the undersigned (the "Barrower”) to secure Borrower's

Fixed/Ad|ustable Rate Note (the "Note") to M IOWNEST FUNDING CORPORATION,
AN [LLINOIS CORPORATION {tha "Lender”)

of the same date and covering the prapeny described in the Security Instrument and locatoed at:
218 TAMGLEWNOOCD ORIVE,STREAMWOOD, L 601C7
(Property Address|
THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE,
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AND THE MAXIMUM RATE THE BORRUWER MUST PAY.

ADDITIONAL COVENANTS. In addhion to the cavonants and agraamonts madeo in the Socurlty Instrument,
Borrower and Lznasr further covenant and agreo as follows:
A. ADJUSTABLE FATE AND MONTHLY PAYMENT CHANGES

The Note providas for an Initial fixed interest ratool 8 . 2509 %. The Nolo provides for a chango i the Initial
fixad rate, as follows:
4, ADJUSTABLE INTEPEST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Thao inltial lixed interast iats Lwill pay will change onthe first day ol apre it , 19299 . which Is caltod the
“Ghange Date.”

{B) The Indox

Al the Change Date, my intoreg.+uts wil be based on an index. Tha “Index” Is tho weokly averago yleld on Uriltod
States Treasury securliles adjusted toa constant maturity of 10 years, as mado availabio by the Fedoral Resorve Board.
Tho most recent Index figure availablo as Of tha date 45 days beforo the Chango Dato i calted the *Curront Indox.*

i tho tndex is no longor avallabla, tho Mata-Holdor will chooso o now index that ks basad upon comparablo
Informatian. Tha Nato Holdor willl give me natigz of this cholco.

{C) Calculation of Change

Beloro the Chango Dato, tho Noto Hoidor will criculato my now intorost rato by adding 1we and one 7/ Guarter
poercontage point{s) { 2.2500 %) to the Currem Inttax,, Tho Note Holder will then round tho rasult of this addltion to
the noarest one-oighth of anu porconla?o polnt (0.1259,). Subloct 1o the limit statad In Soclion 4(D) below, this rounded
amount will be my new interest rate unti tho Maturity Dasc.

Tne Note Holdar will thon detorming tha amount of the :osithly puymaent that would be sulticient to repay the
unpald principal that | am expected to owe ut the Change Da'n I il on tho Maturity Date at my now intorost rato in
substantially oqual payments. The rosult of this calculation will o Uho now amotnt of my monthly paymaont.

{D) LimHa on interosi Rate Change

The interost rate | am required to pay at tho Changjo Dato will not e groatorthan 14 . 2500 %, which is called
the "Maximum Rate.”

{E) Effeciive Date of Change

My now interest rale will becomeo gtfoctivo on the Chango Date. | wili pay/cie amount of my now monthly paymont
boglnning on the Hirst monthly payment dale attor tho Change Dato. Gorerssy L

(F) Notice of Change LD A B

The Note Holder will deliver or malt to me a nolice of any change in my intorost ratound the amount of my monthly
payment bolore the etfective date of any change. Tha notico wlll inciudo inlormation vo quirad by law to be given me and
also the title and telephone number of 4 person who will answaer any guostion | may haveo ragarding tha nolice.

BY SIGNING BELOW, Borrower accepts arkd agroos to the terms ardd covonants contuinoc in.this Fixed /Adjustable
Rate Rideor.
Y

/ / f
L . ".‘ , . ” (“. i ‘
> A /%Z 7 7 /,_f_{’,,f_‘( e
W-N P

C. HOWLAND

s / )
(Seat) /y‘,{u.'/ et} C/

Toloaal! T Houva

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY-Single Famlly-FNMA Uniforin inatrument Form 3178 11/89
ISC/CARD//0090/3178(11/86)-L




