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FHA Ciise No.

Syate o flinels MORTGAGE 131-6669776-781

576157

THIS MORTCAGE “Sc rit: h,strumf.n ")l made o MARCH 30, 1992 . The Mortpagor is
CJILL LOUISE WEINMAR. NGLE PE RSGN AND NANCY LEE WEINMAN, A SINGLE

P‘ERSON

{ ."Barrc‘)wcr"). This Security Instrument is given to | ° R I NCIPA '- " UTUAL LikEerdf '&Eédkﬁfmc OGP AN Y §41 gg | ‘

THESSS TRaM 5181 94!2?/?2 095700
9l & =—P2-2BP435
CUOK COUNTY RECORDER -

which 1s(rg.mwd and existing under the Inws of THE STAYE OF 1 OWA , and whose
acklress is 711 HIGH STREET, DES MOLNES, I0vwa S0392

: (“rerder"). Borrower owes Lender the principaisufﬁ aof
SIXTY FOUR THOUSAND AND 00/100 '
Dailurs (U.S, $ 64,000.00 )
’i!w. debt fs evidenced by Bosrower's note dated the same date as this Securfedustrument ("Note"), which provides for
‘monibily puyments, with the full debt, it not paid earlicr, doe and payable. o APRIL 01, z0z2
This Security Instrument secires lo Lender: (a) the repayment of the debt cwdu:cud by the'®ole, with interest, unid alf ruu.wnh.
- extensions and modifications; (b} the payment of all other sums, with interest, advanced wider pumgmph 6 to protect (he
security ol this Security Instrument; and (¢) the pcrformaucc of Borrower's covenants and ageéemonts wader this Security
Instrument and the Note. For this purpose, Borrower does herchy morigage, grant and conveyio Lender the following
. described property located in Coox County, HEinois:

SEE ATTACHED SUPPLEMENT

P 0359 joo-025- 1253

which has the address of 11 0AK CREEK #3113, BUFFAL 0 GROVE IStreet, City),
Hinois 60083 {Zip Cade) ("Property Address");

L C eelotlie FHA Iilinolz Morigage - 2/91
. % -4R(IL} 8103 FF 34586 9100 VMP MORTGAGE FORME - (3131293 8190.- (800)521.7251
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O CTOGHTHER WITHE all the improvements now or herenfter clu,tul uu llw |J|(>pcuv. wnl ol ensoments, rights,
nppurwnmue« tents, royafties, minerab, oil and gos rights snd proflts, waler rights and stock and all fixtores oow or hereufier o
piit of the property. All replucements and additions ~.hu|l nlso be cnvucd by llliﬁ Security Instrument. Al of the foregoing is
r"ferrc,d to in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower |s I.:wlully seisedd of the estute hereby conveyed and hag the right to mortgage,
gmm and convey the Property and that the Praperty is unencumbered; excepl for encumbrances of record, Borrower warrants
nnd will defenid generally the title Lo the Property agalnst ol claims and demands; subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall puy whu\ due the principal of, and interest on, the
dcl)l cwduu.c(l hy th Note and late charges due under the Note.

2. Monthly Payments of Taxes, lasurance nnd Other Charges, Bnrmwcr shall im.ludc in cuch mmuhly puymcnl
tagether wilh the principal and interest as set forth in the Nolc and any late chinrges, an installment ol any (a) taxes and special
nssessments fevied ity be levied against the Property, (b) lcasehold pavments or ground rents on the Properly, and (e)
prcmlums for insuranee renuired by paragraph 4.

Euch monthiy installimear o items (a), (b), and (¢} shall cqunl onc-lwclfth of the unnual amounts, as ru:'aonubly estimnied

by Lender, plus an amount suftiziesd.lo maintain an additional balunce of ot more than one-sixth of the estimated amaunts, The

* full annual amount for cach ftem slin'l be accumulated by Lcndcr within i pcnud cndmg, ane month before an item would

betome delinguent, Lender shall hoid the amounts collected in trust to pay items (), (b), and (c) before they become
detinquent,

1wt uny dme the towd of the puymcms held by Lender fm items, (a). (b}, and (c), tng,uhu wilh the Iuluw monthly

payments for such items payable fo Lender prior ¢ ibe due dates of such items, exceeds by more thun one-sixth the estimoted

. amopunt of puymcnts requircd to pay such ilems wher die-and if, puymems on the Note are current, then Lcndm shall either

refund the excess over one-sixth of the estimated paymeris ar credit the excess over one-sixth of the estimated payments to

aubscqucnl puyments by Borrower, at.the oplion of Borrower, 1] the total. of the payments made by Borrower for item (2), (b),

“or-{c) is insufficient to pay the item when due, then Borravear shull pay to Lender any amounl necessary to make up the
deficiency on or before the-date the item becomes due.

- As used in this Sccurity Instrument, “Secretary”” means the Seeretary ol Housing und Urban Development or bis or her
designee. In any ycar in which the Lender must pay o mortgage insurance premiem to the Seeretary, each monihly. payment
shall also include either: (i) an installment ol the annual mongage insurance preniun to be paid by Lender 1o the Secretary, or
(n) a monthly charge instead of a mongage insurance premium if* this Sz.curn, tastrument is held by the Secretary. Each
monthly instaliment ef the mortgage insurance premium shall be in an amount’ sulhmnt 10 necumutate the Tull annual morgage
insurince premium with Lender one month prior to the daie the Tl annal morgge insuruace prcmlum is due to the Seeretury,
or if this Security Instrument is held by the Sceretary, each, monthly charge shall be in an‘emount equil to one-twelfthi of
one-lullf percent of the outstanding principal balance due on the Notc.

If Borrower tenders to Lender the full payment of all sums secured by llns Security Instrument./Bociower's account shall
be credltcd with the balance remaining {or all instailments for items (a), (b), and () and any mortgege-insurance premium
instaliment that Lender has not become nhhg,alcd to pay to the St.cumry, and Lender shall promptly refund zay excess unds Lo
Barrower, lmmcdmlcly prior to & foreclosure sale of the Property or ils nequisition by Lender, Borrower's sccount shall be
cridited with any balance rempining for all instaliments for ilems (n), (b), and (c).

3, Application of Payments. All payments under paragraphs Tand 2 'shéll be applied by Lender s follows:

Su:ond 10 any taxes, spccml asSussIenLS, Icnu.hnhl pn jmmlq or gmuud rcnh aid fire, Nood and ather hazard Insurance

: pwnuums, as required;
Tmrd m mtcrcst duc under the ch,
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‘ 4, Fire, Fload and Other Hhznrd Insyrance, Bormowver thI“ innure i impruvullcnm on the Pmpclly. whether now in
exlnence or aubwqucnlly erected, ayatust iy fcards, c'tstm!licx. il cotittngencion, nchuding fire, for which Lender requires
insurance, This insurance shatl be waintained in 1he amounts tnd For the periods that Lender requires, Borrower shill also

‘ msurc all- improvements on the Property, whether now in exislence or subscqu{,m}y crecled, aguinst loss by Moods to the cxtent
'requxrcd by the Secretary., All insurance shall be carried with compamcs approved by Lender, The insurance policies und any
rcncwals shall be held by Lender and shall include [oss payable clauses in. fuvor of, and in & form acceptable to, Lender,

'1

5

-t

LT eI~

-

C

In the event of foss, Borrower shafl give Lender immedinte notice by mall, Lender moy mike prool of loss i1 not made
promptly by Borrower. Euch insurance company concerned is ht,rcby uulhoru.r.cl and directed to make payment lor such loss
dlrculy to Lender, instead of to Borrower and (o Lender jointly, All or any part of the insurunce procceds may be applicd by
Lender, at its aption, either (a) 1o the reduction of the indebledness under.the Note and this Scourity (astrument, first 1o uny
dehnqucm amounts applied in the order in paragraph 3, and then. lo prcpaymcnt of prmc:pal or (b) to the restoration or repair
of the damaged Pmpcny Any uppllcalnon of the proceeds to the prmcnpu[ shalf not extend or postpone the due date of the
"mon!hly payments whicy are referred to in puragraph 2, or change the amount of such payments, Any excess insurance procecds
over an, amount réquireto pay all outstanding indebtedness under the Notc and this Secueity Instrument shall be paid to the
‘cnmy Iegally entitled thercto.

In the event of foreclosure al this Security Instrument or omer transfer of title 10 the Propernty that extinguishes the
indebtedness. all right, title and indersst of Borrower in and ta insurance pahucs tn force shall pass 10 the purchaser.,

S, Oceupaney, Preservation, Maintenanee and Protectlon ul' the Property; Borrower’s Loan Applieation;
Lenscholds. Borrower shall occupy, estabtisn, and use the Property ax Barrower's principal residence whthin sisty duys alter
- the execution of this Security Instrument and sheil cotinue (o occupy. the Property as Borrower's principal residence for at teast
ane year after the date of occupancy, unless the Scercury determines this requirement will canse undue hardship for Borrower,
or unless mcnuatmg circumstances exist which g poyond Borrower’s conirpl. Borrower shall notify Lenders of uny
extenunting circumstances. Borrower shall not commit wesrz-or destroy, dimage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear cxeepted: ander moy inspeel the Property if the Property is vacant or
abandoned or the loan is i default, Lender may take repsoruble action (o protect und preserve such vaems of shandoned
Property. Borrower shall also be in delault il Borrower, during e Y application process, gave materinlly false or inaceurie
information or statemenls to Lender (or failed to provide Lender with any material information) in commection with the toag
ewdenccd by the Note, including, but not limited to, errcscm'monq coneeining Borrawer’s occupancy of the Property as a
'pnncqml residence. [T this Security Insteument is on a leusehold, Borrower shall comply wilh the provisions ol the Jease. If
Borrower acquires fec title to the Property. the feaschold and fee title shall 1ot beanerged unless Lender agiees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Barrawer shall pay all povernmental or
municipal churges, Tines and tmpositions that are not included in paragraph 2, Borrower chal-nay these obligations: on time
diréctly to the entity which is owed the puyment, If lailure (0 pay would adversely affect Lender's interes in the Property, upon
Lender's request Borrower shail promptly firnish to Lender receipts evidencing these payments,

1f Borrower lails to make these payments of the paynmni» rcqmrcd by purm,ruph 2, ar fails 1o perforny zav other covenants
and agreements contained in this Su:'uruy Instrumeit, or there.is a logal. pr(wccdm,g, that may significantly astac sender's rights
in‘the Property (such as u proceeding in bankrupley, for (.nndcmnahon or 1o enforee laws or regulations), ther ,cndcr may do
and pay - whatever is necessary to protect the value of the Propmy and Leider's rights in the Property, Including - payment-of
taxes, hazard insurance and other items mentioned in paragraph 2,

- Any smounts disbursed by Leader under this paragrapht shall Gecarie an’ additional debt of Borrower and be secured by
this Sevurity Instrament, These amounts shall beor interest from the date of disbirsement, at the Note rate, und at ihe option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any eward or claim for domuges, direct or consequential, in connection wilh any
Londemnalmn or other taking of any purt of the Property, or for conveyance in-plnce of condemnation, urc hercby nssigned and
shall be pdid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Sccurity
Instrument. Lender shall apply such proceeds to the reduction- of the lndt,bu:dncss under the Nole and this Security Instrument,
first to. any delmquenl amounts applied in the order provldcd in puragraph 3. and then to prepayment of pr mclpai Any

,‘appllcuuon of the proceeds to the principal shall not extend: o poclponc ‘the due date of the monthly pnymcmq, winch are
@ -4R{IL) w1031 Pagn 3 ol 6
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2249435

UMIT §40..3113 IR THE ARBORS CONPONINIUMS AS DELINEATED ON THE
SURVEY.0OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PART OF LOY . "C" IN BUFFALO GROVE UNIT NO. ¥, BEING A SUDBDIVISION
TH SECTION a4 AKD 5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAR, AND PART OF THE EAST 700 FEET OF THE
WEST 3/4 OF THE SOUTHWESY 1/4, SECTION 4, TOWNSHIP 42 NORTH,
RAHNGE 11, EAST O0F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SUFVEY T8 ATTACHED AS EXHIBIT A TO0 THE
DECLARATION OF CONDUMIKIUM OWHERSHIP MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY 07 .CHICAGD, AS TRUSTEE UNDER TRUST
AGREEMENT DATED MAY 29, 2279 AND KNOWHN AS TRUST NQ. 46628, AND
RECORDED IN THE OFFICE OF T4t RECORDER OF DEEOS, COOK COUNTY,
ILLINDIS, AS DOCUMENT NUMBER 7254015875 TOGETHER WITH ITS
RESPECTIVE UNOIVIDED PERCENTAGL ~INTEREST IN THE COMMON ELEMENTS
AS SET FORTH IN SAID DECLARATILY OF CONDOMINIUM OWNERSHIP,
TOGETHER WITH THE TENEMENTS AND AFPPURTENANCES THEREUNTOD BELONGING
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, . FHA Case No.
131-6669776-731 J

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this _ J0TH day of
MARCH . 1992 , and is incorporated inlo and shall be deermed to amend and supplement

the Murtgage, Deed ol Trust or Sccurity Deed (*Security Instrument’’) of the smme date given by the undersigned

{*Borrower™) o seeure Barrower's Note {"*Note'") Lo _
SCIPAL MUTUAL LIFE INSURAHNCE COMPANY

(the " Lender' s of the same dute s covering the property described in the Scearity Instrument and foeated at:

11 GA~ CREEK #3113
BUFFALO BROVE, It 60089

fProperty Adilress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTIOLY PAYMENT. THE NOTE LIMITS 'THE AMOUNT THE
BORROWER'S INTEREST. RATE. CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATY. THE BORRZAVER MUST PAY.

ADDITIONAL COVENANTS. I addicion 1o the covenants wnd agreements nude in the Security
Instrument, Borrower and Lender funther covenant (nd agree ns’l'nllnw’x:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Daje ' o

The interest rate nry change on the first day of 3 U L ‘( _ . 1993, und on tha day
of each suceesling year. “Chunge Date” means each- ite on which the interest rate could change. '

(B The hudex .
Beginning with the [irst Change Dite, the interest rate w:ll e based o fodex, “Index” means the weekly

average yiek! on United States Treasury ‘x\.uinlaca udJustcd ) i constant malugl ofone year, as made avaifuble
by the Federal Reserve Bourd. "Current Index" meuns the most recent Tndex figars “evailable 30 days before the
Chunge Dute. If the Index (us defined above) is no longer available, Lender will use av i aew lddex any index
prascribed by the Seeretary (as defined in paragraph 7(13)). Lender will give Borrower naviceafahe new (ndex,

(C) Calculation of Tnterest Rate Changes
Before cach Change Date, Lender will calculale & new mtcrcst raie by adding a marginof 751
pcrtcmage pmnt(s) ( 2.000  %)othe
Current Index and rounding the sum to the nearest one-eighth of one pcrcen!.u,c point (. 125%). ‘Subject to the
limits stated in parsgraph 3(D) of the Note, this rounded antount will bé the new interest rwe until the next

C!mngc Date.

(1) Limits on Inlurua! Rate Changes
The interest rate will never increase or decrense by, mnrc !hun om pereentage point (£.0%) on uny single

'_ Change Date, The inlerest rate will never be morc th_nn ﬁvc, pcrccm.tgc pmum (5.0%) higher or lower than the
a initial interest rate stated in paragraph 2 of the ‘\Ime

FHA MuMtlstate ARM Ridor = 2191
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this JOTH dayof  MARCH, 1892 , .
g s incorporated into and shall be deemed to amend and suppicment the Mortgage, Deed of Trust or Security :
Deed (*'Scediity Instrument™) of the same dige given by the undersigned (**Borrower™) 1o secure Borrower's

Note to

PRINCIPAL-MUTUAL LIFE INSURANCE COHPANY
(“Lender*") of the saridate and covering the Property described in the Security tnstrument and locaied at:

11 QAKX CREEK #2173, BUFFALD GRGVFI, 1L 60089

li’mpmy Adulreskl
The Property Address includest s in, topether with an undivided interest in the common cicml.n!s of, &
condominium project known as:

THE ARBORS CONDOMINTUMS

[Nanre of Comdominium Project]
(**Condosisium Project’™. I the owners assacruion vr other entity whiclt aets for the Cundmmnlum Project
(“"Owners  Association’™) holds tithe fo property Tec i benefit or use of its members or shareholders, the
Property also includes Borrower™s interest in the Guwne Associntion und he uses, proceeds and benefits of
Borrower's interest, 7
CONDOMINIUM COVENANTS. In udditien to (he eavonants and ugreements made in the Secuority
Instrument, Borrower and Lender further covenant and agres rs ‘ollows:

A. Sa long as the Owners Association maintaing, with a generally secepted insurance carrier, a '*master”
r “blanket’ policy insuring ull property subject to the cotlominivm documents, including al)
improvements now existing or hereafter erected on the Property, and such policy is satisfaelory to
Lender and provides Insurance coverage in the amounts, for the pediofs snd apainst the hazurds
Leader requires, including fire and other hazards included within the term *‘extended coverage,’” and
foss by flood, to the extent required by the Sceretary, then: (i) Lender -awcu the provision in
ragruph 2 of this Seeurity [nstrument for the momhly payment 1o Lender o) on -tw:.l fth of the
yearly premium instaliments for huzard insurance on the Property, and (i) Borroyes's obligation
under Paragraph 4 of this Security Instrument o maintain hozard insurance coverage onahe Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Agciation
policy. Borrower shall give Lender prompl notice of any lapse in required hazard insuranes sovernge
and of any loss oceurring from a hazard, 1n the event of a distribution of hazard insurance proceeds in
lieu of restorntion or repair futlowing a loss to the Property, whether to the condominium unit or to
the common elemenls, any proceeds payable 1o Borrower are hereby ussigned and shul! be paid to
Lender for application to the sums secured by this Scc,umy Instrument, with uny excess puid to the
enlity legally entitled thereto,
B. Borrower promises 1o pay Borrower's allocated share of Hm COMMON CXPENSes OF NSsessments and
charges imposed by the Qwners Association, os provided in the condominium documents,

FHA Mullisiate Condominium Rlder - 2/}
: - Pagedroal2 ' o
@g -586 9102 FF 3163 VMP MORTGAGE FORMS - 1313)203-8100 - 1800162 1-7201
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