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NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 80646
DIVISION OF DEERFIELD FEDRERAL SAVINGS
[8paco Abava This Linn For Recording Dgial

EQUITY LINE OF CREDIT PR

p VARIABLE INTEREST RATE MORTGAGE 92289510
’ THIS MORTGAGE is made this, 10th.day of .. .. APFLL., .. ... L1882 L between. .
e e Charles. E..Guzialek.and. Margaret, Guzialek, bis wife, .................

the ''Mortgagee’ ).

WHEREAS, Morigagor is indebied. (0 Mortgagee in the principal sum of ELGHTY. .

FIFTY . and .no/1L00%*%% (5. 86,250.00%.) Dollars (**Maximum Amount’) ar so much of thut sum as may be
advanced pursuant the’‘abligation of Mortgagee {(whichever is less), ns evidenced by a Promissory Note of the Mortgagor
dated . ..... ApriL 76641992 ..., (the**Note™') (the terms unid provisions of which are incorporated by reference
hercin), providing monthly jvments of principa) and/or interest anc with the balance of the indebtedness il nat sooner
puid due and payuble on ... _cApril 1,.2002. .. as fully set forth in the Note.

 To secure to Mortgapee (% repayment of the indebledmess evideneed by the Note, incliding, but nol Himited to

obligatary future advances (**Future favances’) as described herein, the payment of all other sums, witly interdst thereon,

advanced in accordance herewith o prauscrine security of this Morigage and the perfornuince of the covemunts und agreements
17 i taiged, Mortgegor dres hereby morigage grin and convey to Morigagee the property commaoni

o Mergagor s e Mg ™ e R A Y PO g T

known gs .. .....2 0L Blren olreel
described as:

The South 44 feet of Lat 3 I block 6 In Volk Bros.' River
Brive Addition to Franklin Park. in Robinson's Reserve and
fractional Section 22, Town 40 Nerth, Rangé 12, East of the
Third Principal Meridian, accord’ne to Plat registered as
Document No. 260433, in Cock County; )i 1linois.

F’TA!.‘ {32 - B~ 08~ .
) nEPT-11 RECORD~T 27 .50
THSE55  TRAN 5200 944’29/?2-’19 14588
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g2283515

Together with all the improvements now or hereafter erecled;on.the property.und all cusements, rights appurlenances
and rents all of which shall be deemed w be and remajn . pare, of.the proparty covered by this Morigage: and- all_of-the
foregoing, rogether with said property (or the leasehold estue if this Mortgage is on a leasehold) are hercinufter referred
10 as the “*Property”’. o

Morigagor covenants that Mortgugor is the legul owner.of the estate bereby conveyed and has the right o mortgage,
grant and convey the Property und that the Property is uneacumbéred, .except for encumbrances of record. Mortgagor covenants
that Mortgagor warrants dand will defend generally the title 1o the Property against all ciaims and demands. :

Future Advances,  The holder of the Note sectired by this Morigage is obligated 1o make ndvances of principal
as requested from sime o time fora periodof. ..., 0 e, ... (G 000) years From the dine of the Note, undess the amount
requested when added 1o the then outstandiag princtpal balunce would exceed the Maximum Amount, or there shall-then
exist g defuul under the lerms of the Mote or this Mortgage, or there shall then exist a federal, state or local statue; inw,
or ordinance, or 4 decision by any tribunal which (in the reasonable opinion of any holder of the Nete) adversely nifects
the priority or validity ef the Note or this Mortgage. or the Mortgagor shall no longer nwn the Property, ar the Mortgagor
or any guarantor of the Note is involved in bankrupicy or insolvency ‘proceedings. At no time shall the principal amount
of the indebtedness secured by this Margage, inelding sums advonced in accordance herewith 1o protect the security of
this Mortgage, exceed the Maximum Amount. Al said’advances up-to the Meximum Amount shall have priority over all
ather liens or encumbeances on the Property as if said Future Advances were made on the dute of this Morigage-first above 4

writlen. . 5
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Unluss MorlgugUNr@rIulluEwixl Q IIAfE_ ‘mR(M pﬁccda o principnl shalt

nol extend or postpone the due dine of the periodie puyments referred to in Purageaph | hereof or change the amouni of
such puymenis,

10, Mortgagor Not Relensed; Forbearance By Mortgagee Not g Walver,  Extension of the 1ime for paymeist
or mdification ol the amortization of the sums secured by this Morngage gramted by Mortgagee to any successor in inferest
ol Morgagor shall not operate to release, in uny manner, the liability of the original Mortgagor and Mortgagor's successors
in interest. Mortgagee shall not be required to commence proceedings against such suceessor or refuse 1o extend time fov
poyment-or otherwise modify amoetization of the sums sceured by this Mortgage by reason of uny demund mude by the
originul Mortgagor and Morgagor's successors in interest, Any forbearance by Morlgagee in exercising any right or remedy
hercunder, or otherwise afforded by applicable faw, shall not be « waiver of or preciude the exercise of any such right
or remedy. )

11, Remedies Cumulative,  All remedies provided in this Mortgage are distinet and cuinudative 1o any other right
or resnedy under this Mortgage or afforded by liw or equity, and may ba exercised concurrently, independently or successively.

12, Successurs nnd Assigns Bounds Jolut and Several Linbility; Co-signers,  The cavenants and agreements
herein contuined shalf bind, und the rights hereunder shall inure 10 their respeclive successors and assigns of Mortgagee
and Mortgugor, subject wo the provisions of Paragraph 17 hereofl. All covenants and agreements of Muangugor shall be joim
and several, Any Mortgugor who co-signs this Mortgiage but does not execute the Note (i) is co-signing this Morgage
only to mortgage, gran! and convey thiut Mortgagor’s interest in the Property to Mortgagee under the tcrms of this Morigage;
(b} is not personally liable on the Note or under this Mortgage; and (c) agrees that Mongagee and any other Mortgagor
hercunder may agree to extend, modily, forebear, or make any other accommodations without segard 10 the jerms of this
Mortgage or the Nole without such Maortgagor's consent and withowt releasing that Morgagor or modilying this Mortgage
as to that Mortgapor's interest in the Property.

13. Notiver | Excepl for any notice required under appilicable law to be given in another inanner (a) any notice to
Mortgagor provided ior in this Mortgage shall be given by delivering it or by mailing such nolice by certified mail address-
cd to Morigagor ut the Droperty Address or al such address as Mortgager may designate by notice 1o Mortgagee as provided
hercin; and (b) any naticejto Morgagee shall be given by centified mail 10 Morigagee's address stated herein or to such
other address as Mortgage< may designate by notice to Mortgagor as provided herein, Any notice provided for in this Morigage
shail be deemed 10 have lcea ziven to Mortgagor or Mortgagee when given in the manper designated herein.

14, Governing Law: Seierability.  The stne and loc! lows upplicable (o this Morigage shall be the laws of the
Jurisdiction in which the Propetty'is located. The foregoing senience shall not 1imil the applicabitity of federal law to this
Mortgage. In the event any privasion or clause of this Mortgage or the Note conflicts with spplicable law, such conflict
shull not affect other pravisions of this Mortgage or the Note which ean be given effect without the conflicting provision,
and 1o this end the provisions of this-rorigage and Nowe are declared to be severable. As used herein, costs, expenses
and attorneys® fees include all sums o the sasent nol prohibited by applicable law or limited hercin.

15, Mortgagor’'s Copy. Mongagor shull be furnished a confurimed copy of the Note and of this Mortgage at the
titnie of exccution or alier recordation hereol

16. Rehabilitation Loun Agreement, " Mestgagor shall Tulil all of Mortgagor’s obligations, il any, under any
home rehabilitalion, improvement. repair. or other lvar, pareement which Morigagor enters into with Mortgagee, Mongngee,
af Morigagee's’option, may require Mortgagor 1o ex<ouie and deliver 1o Mortgagee, in a form acceptable to Mortpagee,
an assignment of any rights. claims or defenses which Mosigagor may have against parties who supply labor, materials
or services in connection with improvements made to thd Preperty.

17. Transfer of the Property. 1 all or pitrt of the Pzopsity or an interest therein is sold or transierred by Morgugor ,

without Murtgagee's prior written consent, excluding (&) the eraat’on of a lien or encumbrance subordinate 1o this Mortgage:
{b) the creation of a purchase money security interest for houscnold appliances: (¢} a transfer by devise, descent or by
operation of law upon the death of a joint tenant; or (d) the grant of any izaschold inlerest of three years or fess not contain-
ing an option to purchase, Mortgagee may. ut Mortgagee's option, ard svithoul notice to Mortgagor, declare all the sums
secured by this Morigage 1o be immediately due und payable. Morigagie s Fereby subrogated o the lien of any mortgage
or other lien discharged, in whole or in part, by the proceeds of the Joian hershy sccured.

Mortgagee shall have waivedisuch opticn to accelerate if, prior to the sale or transfer, Mortgagee and the person
to whom the Property is 1o be sold or wransferred reach agreement in writing that 2ie credit of such person is satisfaciory
to Martgagec and the Maorigagor or such other person pays all expenses incurres oy Lender to assure the Mortgagee that
the fien of this Mortgage and Mortgagee's interest in the Property shall continue anifipaired. 1T Mortgagee has waived X
the option to aceclerate provided in this Paragraph §7 and 1 Mortgagor's successor in intéres’ bag executed a written assumplion
agreement accepled in writing by Mortpugee. Martgagee shall release Morigagor from all oblivations under this Morgage
and Note.

18. Acceleration; Remedies.  Upon Mortgagor's default in the performance of uny covensaior agreement of Mort-
gagor in this Mortgage, including the covenants 1o pay when duc any sums secured by this Mo1gapz, Morgagee may at
its option and without notiee 1o Mortgagor. declare due und payable all sums seeured by this Movigars ond nay foreclose
this Mor(guge by judiciat proceeding. Martgagee shall be entitled 10 colleet after defalt, all estimatéd and “actusl expénses
incurred by reason of said default, including. but not limited 1o, rensonable atiorneys” fees and costs of docap@ntary evidence,
abstracts and title reports.

19. Assignment of Rents; Appointment of Receiver.  As additional sccurity hereunder, Mortgagor hedeby assigns
to Martgagee the rents of the Property, provided that Mortgagor shal) prior to acceleration under Paragraph 18 hereol or
abundonment of the Property. have the right to colflect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof oy abandonment of the Property, Mortgagee shall be entitled 10 be
appointed Mortguge in possession or to have a Receiver appoinled by a court to enter upon, take possession of and manage
the Property and to collect the remts of the Property including those pust due. All rents collected by the Receiver shall be
applied first 10 payment of the costs of management of the Property-and collection of rents, including but not limited to
Receiver's fees. premiums on Receiver’s bonds and reasonible attorneys™ fees, and then to the sums secured by this'Mortgage.
The Receiver shall be liable to account only for those rents actually received.

92283515
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