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. MORTGAGE

'THIS MORTOAGE (“Security Indtrumeni’") 1s giv
’I'he mottgagor ‘Is EDWARD G ARNOLD, BACHELOR S

" (“*Borrower”).
This Scc.unty Instrume.‘f waivento, ' L L o e
MARGARETTEN & 72 CONPANY, INC. . . . Tl ‘ ' ... 'which is organized and cxisting
under the laws of the State ‘of. New Jersey i and whose m!dness Is t -
one Roneon Road, Icel in, New Jersey 08830 o _ _ . (““Lender'y,
\)Borrower owes Lender.the princ:,‘a' sum of . o ) )

' One Hundred Fifty ..xtousand and 00/1(‘.\_ ; ' ‘ Dollars
8.8 180,000.00 ). This debt is’ ewdenc d. _Borrower 5 nnte dated the sdine date as this Sccunty

~— Instrument ("Notc"). whlch provides 107 monthly pnyments," it thc il debt. if not paid earlier, duc and _payable
. Mz lst, 1999.71his Security lnstrument secures to Lender: (a) the rcpuyment of the debt

evndenecd by the Notc, with interest, and all re wcwals cxtenslonb nud modmentitmb of'the Note; lb) the payment of all Other
“\ksums, with lntcrest, advanced under Paragraph 7.01 rotect thc sccurity‘or this Sccurity Instrument; and'(c) the pcrformnncc
3 of Borrower’ s covenants and agu:cmcnts ‘under this B .c 'and the Note. For this' purpose, "Borrower does hereby

ﬁt\mortgage, grant and convey to Lender the t‘onowmg q'wnbed property located in’
Qf\ COQK’ County, Hlinais:

LOT 75. IN SCHORSCH E‘ORESTVIEW UNIT HU:‘IBER 3, BEING A SUBDIVISION

OF PART OF THE NORTHWEST i1/4 OF SEC"‘I"‘I 14,. TOWNSHIP 40 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL 'A”RIDIAN ACCORDING TO .

‘PLAT . THEREQEF . REGISTERED IN THE OFFICE JF THE REGISTRAR OF TITLES

- OF COOK COUNTY, ILLINOIS,  ON. APRIL 19. ldF“ AS DOCUMENT NUMBER

1917692.. PERMANENT TAX NO J2-'14- 113 ~017~ OOOO

92'7&:-9512

S DEFT#:;‘RE'CDRM : S 433480

© e TEPZEZ TRAN 4BD-D4/29/92 11219100
S 434 Y G MR R BT HET
: - enak: t,mu,, PEFSHDES'

which has the address of T e o
4467 N RESERVE AVE CHICAGO, IL 60656 (*“Property Address™);

TOGETHER WITH all the improvements now or hereaﬂer erected on the property, and all easements appurtenances.
and ﬁxtures now or hereafter a part of the property An replacements and nddltions shail also be'coveréd by this Security
Instrument. All of the forégoing is referred to in this Secumy Instrument as the “Property”

BORROWER COVENANTS that BorrOWer is lawfully seised of the estatt' hereby conveyed and has the rtght tc mortgage,
grant and convey the Property and that the Property is unencumbered éxcept for encuinbrances of record Borrower warrants
and will défend generally the title to the Property agamst all cimms and demands, subject to any encumbrances of record.

THIS SECURITY INSI‘RUMENT combines umform covenants for nauona] use and non- -unjform covenants with limited
variations by jurisdiction to constitule a uniform secuf:ty mstrument covenng real property.

UNIFORM COVENANTS.” Borrower and Lendcr covenant and Aagree as follows:

1. Payment of Principal and. Interest' Prepaymem and La!e Chnrges. Borrower shall promptly pay when due the
principal’ of nnd intetrest on the debt ev:denced by the Mote and any prepayment ‘and late charges due under the Note
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.14, Notices. Any _nou‘ch'oJ Bch;m&Er ln@ Wﬂk@ﬁxl Egimy delivering it or by mailing

it by first class mail unless applicable law requires use of another. method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Barrower. Any notice provided for in thig Security
Instrument shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

15. Governing Law; Severnbllity.  This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that iny provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not'affect othér provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. o this énd the provisions of this Security Instrument and the Note are declared 1o
be severabie. i w .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or R Beneficlal Interest In Borrower, - [ ulljpr any part of the Property or any interest in
it is sold ‘or transferred (or if & benelicial interest In Borrower Is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, nt its option, require immediate payment in full of all sums secured by
this Security Iistrument. However, this option shall ot be exercised by Lendler il exereige i3 prohibited by federal law as’of
the date of this Security Instrument, S

" If Lender exercises this option, Lender shall give Borrower notice of acesleration. The notice shall provide a period of
not less than 30 days from the date the notice is.dellvered or ‘mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these suins priar to the expiration of this period, Lender may invoke any
remedies permittec by this Security Instrument without further notlce or demand on Borrower,

18. Borrower’s Kizht to Reinstate. 1{ Borrower meets certain conditions, Borrower shall have the right to have
-enforcement of this Seoity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable iaw may specify Torireinstatement) béfore sale of the Property pursuam to any power of sale contained in this
Security Instrument; or (] er.(ry of a judgment enforcini this Security Instriment. Those conditions are that Borrower: (a)
pays Lender ali sums which thisrizvould be dueunder this Sccurity Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any othercovénants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reascnaale attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien' of this Security Instrusient; Lender's rights In the Property and Borrower's obligation to pay the sums secured

" by this Securlly Instrumeni stall contirue upchanged.’ Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuly effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acesleration under Priagaph 17, '

19, Sale of Note; Change of Loan Serviver, _The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one or more times withou! pr.of notice to Borrower. A sale may result in a change in the entity (known
as the “‘Loan Servicer'”) that collects monthly paymants dug uiider the Note and this Security Instrument, There also may
be one or more chinges »f the Loan Servicer unrelated (0 “=ale of thé-Note, If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the addres: to which payments should be made. The natice will also
contnin any-other information required by applicable law, - -~ .

" 20. Hazardous Snbstunces.  Borrower shall nol cause or perpit the presence, use, disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall ot do, ;ioratlow anyene else to do, anything affecting the Praperty
that is in'violation of any Euvirgnmental Law. The preceding two serierces shall not apply to the presence, use, of storage
on the Property of small quantities of Hazardous®Substances that are zenerally recognized to be appropriate to normal
residential uses and to maintenance of the Property..

Borrd\?ei' shall promptly give Lender written notice of any investigation, ¢)ain:, demand, lawsuit or ather action by any
governmental ar regulatory agency of private party involving the Property anc any Fazardous Substance or Environmentul
Law of which Borrower has actual knowledge i If Borrower. learns, or is notified by any governmenial or regulatory autharity,
that any, removal or other remediation of any Hazardous: Substance affeciing the Propuriy 's necessary, Borrawer shall prompily
take all tiecessary remedial actions in accordance with Environmental Law, ,

Asg used in this Paragraph 20, **Hazardous Substances'’ are those substances define ! a5 toxic or hazardous substances
by Environmental Law and the following substaneési-gasolifie, kerosene, other flammable o7 Loie petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing a¢

ing asbestos or formaldehyde, ana meluoctive materinls. As used
in this Paragraph 20, “'Environmental Law'* means federal laws and laws of the Hurisdiction where Jhe Property s located
that relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Boriower and‘Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acieleration following Burrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerstion under Paragmph 17 an)zss applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defuuly; () & date, not

less than 30 days from the date the notice is;given to Borrower, by whith the default must be cured; and (d) that faiture to
cure the default on or before the date specified in the notice may result in acceleration of-the suins secured by this Security
Instrument, foreciosure by judicis! proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the Toreclosure preceeding the non-existence of a default or any other
defense of Burrower 1o acceleration and foveclosure. 1f the default Is not cured on or before the date specified in the notice,
‘Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses
incarred in pursuing the remedles provided in this Pamgraphi 21, inicluding; but not limited to, reasonablé attorneys’ fees and
costs of title evidence. S .

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument
without charge io-Borrowet!:Borrower shall pay any recordation costs. . _

23. Walver of Homestesd. Borrower waives all righ’tfoﬁhomcétcacl"cxcmption in the Property.

qmmoxswsmGLE FAMILY—FNMA/FHLMC UNIFORM. INSTRUMENT Form 3044 9/90
. "MAR-1205 Prge 4 of 3 {Rev. 5/91) ’
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- _ BALLOON RIDER

{Conditional Right to Refinance)

50803279

THIS BALLOON RIDER is made this 23rd day of Aprit, 1992
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure

Debt (the, IGeseity Irinpnts) 9f SRRSRRR SoiorRiven b the paterpianer (he cPorsoyerd) e din Borgyere
bﬁaws of the srate of NEW JERSEY

(the “Lender") of the aume date and covering the prbperty deseribed in the Security Instrurent and located at:
4467 N RESERVE AVE CH1CAGO, YL BOG56

The interest rale stated on the Note ig called ihp ?Nb@:gﬁle.' The date of the Note is called the "Note Date." I
understand the Lender may transfer the Note, Security Instruinent and this Rider. The Lender or unyone who takes the

Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called |

the "Note Haider. "

ADDITIONZ21  COVENANTS. In addil.ip;ﬁ to the cpven:qxi_ts and agreaments in the Security Instrument, Borrower
and Lender furthri cr.venant and agree as follows (despite anything to the contrary contained in the Security Instrument

ar the Note):

i. CONDITIONAL RIGIIT TO REFINANCE - ‘

At the maturity date o (ne Note and Security Instrument (the "Maturity Date™), I will be able to obtain a new loan
("New Loan") with a new Matulity Date of May 1st, 2022 , and with an interest rate equal 1o
the "New Note Rate" determines i/ accordance with Section 3 below if all the conditions provided in Section 2 and 5
below are mel (the "Conditional Refinpicing Option"), If those conditions are not met, I understand that the Note Holder
is under no obligation to refinance or 1aodifv the Note, or to extend.the Maturity Date, and that I will have (o repay the
Note from my own resources or find a lerder willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

1f 1 want to exercise the Condiliona! Refinnni ng Ortion at maturily, certain conditions must be met ss of the Maturity
Date. These conditions are: {1) 1 must still be the ov ner ind occupant of the property subject to the Securily Instrument
(the "Property”); (2) T must be current in my monthly ey ients and cannot heve been more than 30 days late on any of
the 12 scheduled monthly paymenis immediately preceding nz Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage points above the Nute Rate; and (S) I must muke a written request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federa) National Mortgage Association’s required

pet yield for 30-year fixed rate mortgages subject to u 60-day mandatory d’ivery commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest cne-eighth of cne percentays ruin: (0.125%) (the "New Note Rate™).
The required net yield shall be the applicable net yield in effect on the date and tir.=-<f day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Oplion. If this requited rat yield is not availnble, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 sbove is not greater than 5 perceriap. voints above the Note
Rate and al} other conditions required in Section 2 above are satisfied, the Note:Holder will deierioizs the amount of the
monthly payment that will be sufficient to repay in full (1) the unpaid principal, plus (b) accrued but urpaid interest, plus
(c) all other sums I will owe under the Note and Security Inst{ument on the Maturity Date (assaning my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments. The result of this calculalion will be the amount of my new principal and interest payment every

month until the New Note is fully paid, .

-

MULTISTATE BALLOON RIDER-Single Family-FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89 -
MAR-7019 Page 1 of 2 (7/91) ‘ .

92289669
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after the date of occupancy, unless n;cr (E:NNFiscIag;ei '!%%m@@gi%o&e unreasonsbly withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shali not destroy, damage or impair
the Property, allow Lhe Property to deteriorate, or cornmil-wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, {s begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materinlly impalr the Hen created by this Sccurity Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by cousing the action or proceeding to be disminsed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the tien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s accupancy of the Property as a principal residence. 1f this Security
Instrument is on @ leaschold, Barrower shall comply with alf the provisions of the lcase. 1§ Borrower acquires fee title to the
Properly, the leasehold and the fee title shait not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righis In the Property. If Borrower falls to perform the covenants and agreements cunained
in this Security Instrument, or there is a legal proceading that may significantly affect Lender’s rights in the Property {such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s aclions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing {n court, paying
reasonable attorneys’ fees and entering on the Property (0 make repalrs, Although Lender may ke action under this Paragraph
7, Lender does not have to do so.

Any amounts Jisbursed by Lender under (his Paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrum<nt. Juless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fron .
the date of disbursemr 21 at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insmarer.. 1T Lender tequired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall ay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, the
morigage insurance coverag’: required by Lender lnpses or ceases (o be in effect, Borrower shall pay the premiums required
to obtain coverage substantinily cynivalent to the mortgage insurance previously in effect, at a cost substantially equivaient
to the cost to Borrower of the morigrge Insurance previously in effect, from an aliernate mortgage insurer approved by Lender,
It substantially equivalent mortgage fusurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the vearly mortgage insarance premium being paid by Borrower when the insurance covernge lapsed or ceased
to be in effect. Lender will accept, use «ns sain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
puyments may no longer be required, at “ne ontion of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an josursr approved by Lender again becomes avuilnble und is obtalned. Borrower
shalt pay the premiums required to maintain inortoage Insurance in cffect, or to provide a loss reserve, untii the requirernent
for mortgage insurance ends in aceordance witl ary written agreement between Borrower and Lender or applicable law.

5. Inspection. Lender or {ts agent may make reasonable entries upon and inspections of the Praperty, Lender shall give
Borrower notice at the time of or prior to an inspeiica specifying reasonable cause for the inspection.

10, Condemnation. The praceeds of any award o claim for damages, direct or consequential, in conaection with any
condemnation or other taking of any part of the Property /or Tor conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds siiall be applied ta the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tliie vent of a partial 1aking of the Property in which the fair
market value of the Property immediately before the taking {s equ-i *a or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borioy¢r-and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of tlie proceeds muitiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, dirided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evaauof a partial taking of the Property in which
the fair market vaiue of the Property immediaiely before the taking s less thao the pmount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or un!Csz.applicable law otherwise provides, the
proceeds shali be applied to the sums secured by this Securily Instrument whethiror not the sums arc then due,

I1f the Property is abandoned by Burrower, or if, after notice by Lender to Borrovver inat the condemnor offers 1o make
an award ar settle a claim for damages, Borrower falls io respond to Lender within 30 deys after the date 1he notice is given,
Lender is aulhorized to collect and apply the proceeds, at {ts option, either to restoration ot/ irpair of the Property or to the
sums secured by this Security Instrument, whether or not then due. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to rrincipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change th® ariount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver.  Extension of the time for way.aent or modificatlion
of amortization of the sums secured by this Security Instrument granted by Lender Lo any successor/in/interest of Borrower
shall not operate 10 release the fiability of the original Borrower or Borrower’s successors in inlerest. Lende’ shall not be required
to commence proceedings againsl any successor in ioterest or refuse 1o extend time for payment or Stherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower o
Borrower’s successars in inlerest. Any forbearance by Lender in exercising anv right or remedy shall not be a waiver of o
preclude the exercise of any right or remedy. o

12. Successoss and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, .
forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
cansent.

13. Loun Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted {imits, then: (a} any such loan charge shaif be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borrower. Lender may choosc to make this refund by reduciag the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without

any prepasyment charge under the Note.
: B22B3E59
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