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MORTUMWGE

NOTICE TO BORROWER: THE NOTE SECURED BY TPLS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE. ‘(2CREASES IN THE INTEREST RATE
MAY RESULT IN BIGHER PAYMENTS. DECREASES IN T/'Z INTEREST RATE MAY RESULT

IN LOWER PAYMENTS.

THIS MORTGAGE made this 10TH day of APRTL, 1992, betw=er - ANGELA L. PICCIRILLI,
SINGLE NEVER MARRIED AND CAROL A. PICCIRILLI, A WIDOW 4NF NOT REMARRIED (hereinafter
referred to as "Mortgagor') and the FIRST STATE BANK OF CALUMET CITY (hereinafter

referred to as "Mortgagee'),

WHEREAS, Mortgapgor is indebted to Mortgagee in the principal sum of TWENTY
FOUR THOUSAND AND NO/100 DOLLARS, ($24,000.00), which indebtednegs & evidenced
by Mortgagor's Note dated APRIL 10, 1992 (hereinafter referred to as the

"Note'); and
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WHEREAS, the Note provides for interest to be charged on the balance or principal
remailning from time to time outatanding at a rate which shall be adjusted

at Intervals of twelve months. The initial interest rate charged under the

Note for the first twelve months shall be FIVE AND NINETY ONE HUNDREDTHS

percent (5.90%). During the remaining term of the Note, interest shall be
charged on the balance of principal remaining from time to time outstanding.

ac & rate equal to THREE percent (3.00%) above the weekly average yleld on
United States Treasury Securltiles adjusted to a constant maturlty of one

year; and

WHEREAS, the Note provides for initial monthly installmencts of ONE HURDRED
AND SEVENTY AND 56/100 Dollars ($170.56) on the FIRST of each month commencing
with MAY 1, 1992 with the balance of the indebtedness, 1f not sooner paid,

due and payable on APRIL 1, 2012,
-1~ C)C%E}/
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NOW, THEREFORE, Mortgagor to secure the payment of the Note with Interest
thereon, the payment of all other sums with Interest thereon advanced in
accordance herewith to protect the securlty of this Mortgage, and the performance
of the convenants and agreements of Mortgagor hereln contained., Mortgagor

does hereby mortgage, grant, warrant, and convey ko the Mortgagee the following
deseribed real estate located in the County of COOK, State of ILLINOIS:

UNTT NUMBER 15 IN THE SUNRISE COURT CONDOMINIUMS AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2, 3, 4, 5, AND 6 IN BLOCK
3 IN SCHULTZ HIGHLANDS, BEING A SUBDIVISION OF PART OF THE EAST 3 OF THE
SOUTH EAST } OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM FILED AS DOCUMENT LR3185146
TOGETHER WLTH TT8 UNDIVIDED PERCENTAGE INTEREST TN THE COMMON KLEMENTS.

Permanent Tax Nunber: 30-31-415-024-1015

which has the address o 18340 BURNHAM AVENYE UNIT 15, LANSING, ILLINDIS
60438 (herein "Property Address').

TOGETHER with all the improvem:ants now or hereafter erected on or attached

to the property, and all easemzen:s, rights, appurtenances, rents royalties,
mineral, oil and pas rights and 7 =sfits, water, water rights, and all fixtures
now or hereafter attached to the prorearty, all of which including replacements
and addlitions thereto, shall be deeped to be and remain a2 part of the property
covered by this Mortgage and all of tho foregoing rtogether with sald property
(or the leasehold estate 1f the Mortgass 4s on a leasehold) are herein referraed
to as the '"Premises."

Mortgagor convenants the Mortgagor is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant/ and comvey the Premises, that
the Premises is unencumbered and Mortgagor willl warr-ant and defend generally
the title to the Premises against all claims and dewminds, subject to any
declarations, easements or restrictions listed 1ln « Gehedule of exceptions
to coverage in any title insurance policy insuring Mortgagor's interest in
the Premises.

IT 1S FURTHER UNDERSTOOD THAT:

1, Mortgagor shall promptly pay when due the principal of 'and ‘nterest
on the indebtedness evidenced by the Note, and late charges as rrcovided in
the Note, and the principal of and interest on any future advancés secured

by this Mortgage.
¥ gag | w0
2. In addition, Mortgagor shall: EE
(a) Promptly repailr, restore or rebuildlany improvemeﬁt now or hereafter ﬁ?
on the property which may become damaged or destroyed. w3
(Mg

(b) Pay immediately when due and payable all general taxes, specilal
taxes, specilal assessments, water charges, sewer service charges and other
taxes and charges against the property, including those heretofore due, (the
monthly payments provided in the Note in anticipation of such taxes and charges .
to be applied thereto provided saild payments are actually made under the
terms of sald Note), and to furnish Mortgagee, upon request, with the original
or duplicate receipts thereof, and all such items extended against said property
shall be conclusively deemed valid for purpose of this requirement.
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{c} Keep the improvements now existing or hereafter erected on the
property insured against loss or damage by fire, lightning, wind storm or
such other hazards, as Mortgagee may reasonably require to be Iinsured against
under polilcles providing for payment by the insurance companies of monies
pufficient either rto pay the cost of replacing or repairing the same or to
pay in full the indebtednese secured hereby, 1n such companies through such
agents or brokers and in such form as shall be satisfactory to Mortgagee,
untll said 1lundebtedness 1s fully padd, or in the case of foreclosure, until
expiration of the period of redemption; such insurance policies, including
addlitional and renewal policles shall be dellvered to and kept by Mortgagse
and shall contain a clause satigfactory Lo Mortgapee making them payable
to Mortgagee, as lts interest may appear, and In case of loss under such
policles, Mortgagee is authorized to adjust, collect and compromise, in idts
discretion, sign, upon demand, all recelpts, vouchers and releases required
of it by the lnsurance companies; application by Mortgagee of any of the
proceeds o) such dnsurance to the iIndebtedness hereby secured shall not excuse
Mortgagor from making all monthly payments untill the indebtedness is paid
in full. I4 the event of a loss, Mortgapor shall gilve prompt notice rto the
insurance caireer and Mortgagee. Mortgagee may make proof of loss 1f not
made promptly ry-Mortgagor. All renewal policies shall be delivered at least
10 days before suth dnsurance shall expire. All policies shall provide further
that Mortgagee shal) recelve 10 days notilce prior to cancellation.

{(d) Complete within a reagonable time any buildings or ilmprovements
now ar at any time in frrcass of erection upon sald property.

(e) Keep said Premisis |'n good condition and repair without waste
and free from any mechanics nor aother lien or claim not expressly subordinated
to the lien hereof.

(£) Not suffer or permlt arj-unlawful use of or any nuisance to exist
on said Premises nor to diminish nor Japalr 1ts value by any act or omission
to act.

{g) Comply with all requirements 2t law or muniecipzal ordinan p/ith
respect to the Premises and the use therecf.

(h) Comply with the provisione of any lernse Lf this Mortgage is on
a leasehold.

(i) Pay the premiums for any 1life, disabili:y ~r other ilnsurance if
Mortgagar shall procure contracts of insurance upon ls) life and disability
insurance making Mortgagee assignee thereunder. In sucH event and upon fallure
of Mortgagor to pay the aforesald premiums, Mortgagee may pay the premiums
for such Insurance and add said payments to the principal indebtedness secured
by this mortgage to be repald in the same manner and without changing the
amount of the monthly payments, uniess such change 1s by mutua’ consent.

{j) 1In the event this Mortgage is on a unlt in a condominiup, perform
all of Mortgagor's obligations under the declaration or covenants cirating
or governing the condeminium, the by~-laws and vegulations of the condominium
and the constituent documents.

."Vc‘
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o 3. Any sale, conveyvance or transfer of any right, title or interest in
the Premises or any portion thereof or any sale, transfer or assignment of
all or any part of the bheneficlal interest in any trust helding title to
the Premises without the prior written approval of Mortgagee shall, at the
option of Mortgagee, constltute a default hereunder on account of which the
holder of the Note secured hereby may declare the entire indebtedness evidenced
by said Note toc be immediately due and payable and foreclose this Mortgage
immediately or at any time such default occurs.

4. In the case of a fallure to perform any of the covenants herein, or

1f any action or proceeding is commenced which materially affectg Mortgagee's
interest in the property, including, but not limited to eminent domadin, insolvency
code enfeorcement, or arrangements or proceedings involving a bankrupt or

decedent, Mortgagee may do on Mortgagor's hehalf everything so covenanted; ]
Mortgagee may alsoc do any act it may deem necessary to protect the lien hereof;

and Mortpagor will repay upon demand any monies pald or disbursed, including

kl -”ﬁr\‘_u.-,,c
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reasonable attorneys' fees and expenses, by Mortgagee for any of the above
purposes and such monles together with interest theron at the highest rate

far which it 1s then lawful to contract shall become so much additional Indebtedness

hereby secured and may be iIncluded in any decree foreclosing thig Mortgapge
and be pald ocut of the rents or proceeds of sale of maid Premises if not
otherwise paid. It shall not be obligatory upon Mortgagee to ingquire inco
the validity of any lien, encumbrance, or clalwm iu advancing monies as above
authorized, but nothing hereln contained shall be consirued as requiring
Mortgagea to sdvance any monles for any purpose nor to do any uct hereunder;
and Mortgagee shall not incur any personal liability because of anything

it may do or omit to do hereunder nor shall any acts of Mortgagee act as

a walver of Mortgagee's vight to accelerate the maturity of the indebtedness
secured by this Mortgage ot to proceed te foreclose this Mortgage.

5. Time 18 of the essence hereof, and if default be made in performance

of any . <ovenant herein contained or contained in the Note or in making any
payment urlder said Note or obligation or any extension or renewal thereof,

or if procredings be instituted to enforce any other lien or charge upon

any of the Primises, or upon the filing of a proceeding in bankruptey by

or against Nerigagor, or Mortgagor shall make an assignment Ffor the benefic
of his creditoirsvor if his property be placed under control of or in custody
of any court or «ffl.cer of the government, or if Mortgagor abandons the Premises,
or fails to pay whern Aue any charge of assessment [whether for insurance
premiums, maintenance, taxes, capital improvements, purchase of another unieg,
or otherwise) imposed (by ony condominium, townhouse, cooperative or similar
owners' group, then ana 4n any of sald events, Mortgagee is hereby authorilzed
and empowered, at 1lts optisn, and without affecting the lien hereby created
or the priority of said liun or any right of Mortgagee hereunder, to declare,
without notice all sums secuiled hereby immediately due and payable, whether
or not such default be remedied by Mortgagor, and apply toward the payment

of said mortgage indebtedness aid monies of Mortgagor held by Mortgagee,

and said Mortgagee may also immediately proceed to foreclose this Mortgage,
and in any foreclosure a sale may be male of the Premises en masse without
the offering of the several parts sepzrutely.

6. Upon the commencement of any foreclorure proceeding hereunder, the

court in which such bill is filed way at any time, elther before or after

sale, and without notice ro Mortgagor, or auy party claiming under him, and
without regard to the solvency of Mortgagor or/ tae then value of sald Premises,
or whether the same shall then be occupied by the owner of the equity of
redemption as a homestead, appoint a receiver, with power to manage and rent
and to collect the rents, issues and profits of said Tremises during the
pendency of such foreclosure sult and the statutory yecZsod of redemption,

and such rents, issues and profits, when collected, may e applied before

as well as after the foreclosure sale, towards the payment ~f the indebtedness,

coste, taxes, ilnsurance or other irems necessary for the protection and preaervntion'

of the Premises, including the expenses of such receivership,
decree whether there be a decree therefore 1ln personam or not, and.if a rveceiver
shall be appointed he shall remoln in possession until the explrait’on of

the full perlod allowed by statute for redemption, whether there be redemption
or not, and until the 1lssuance of a deed in case of sale, but 1f no deed

be issued, until the explration of the statutory period durlng which 1t may

be issued and no lease of sald Premises shall be nullified by the appointment

or entry In possession of a receiver but he may elect to termlnate any lease
junicr to the lien hereof; and upon foreclosure of sald Premises, there shall

be allowed and included as an additional indebtedness in the decree of sale

ail expenditures and expenses together with interest thereon at the rate

of twenty perceat (20%) per annum, or 1f said rate of interest is higher

than permitted by state law, which may be paild or incurred by or in behalf

of Mortgagee for attorneys' fees, appraiser's fees, court costs and costs

(which may be estimated as to include items to be expended after the entry

of the decree)} and of procuring all such data with respect to title as Mortgagee
may reasonably deem necessary either to prosecute such sult or to evidence

te bidders at any sale held pursuant to such decree the true title to or

value of sald Premises; all of which aforesaid amounts together with Interest

—t—
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as herein provided shall be immediately due and payable by Mortgagor in connection
with (a) any proceeding, 1lncluding a probate or bankruptcy proceeding to

which either party hereto shall be a party by reason of this Mortgage or

the Note hereby secured; or (b} preparations for the commencement of any

ault for the foreclosura hereof after the accrual of the right to foreclose,
whether or not actually commenced; or {¢) preparations for the defense of

or intervention in any sult or proceeding or any threatened or contemplated

sult or proceeding, which might affect the Premises or the security hereof.

In the event of a foreclosure sale of sald Premises there shall first be

paid out of the proceeds thereof all of the aforesaid items, then rhe entire
indebtedness whether due and payable by the terms hereof or not and the interest
due thereon uvp to the time of such sale, and the overplus, 1f any, shall

be paid to Mortgagor, and the purchaser shall not be obliged to see to the

application of the purchase money.

7.~ Extension of the time for payment or modification or amortization
of the cuns secured by thilis Mertgage granted by Mortgagee te any successor
in interest of Mortgagor shall not operate to release in any manner the liability
of the original Mortgagor and Mortgagor's successor in interest. Mortgagee
shall not ve raquired to commence proceedings agalnst such successor or refuse
to extend taws for payment or otherwise modify amortization of the sum secured
by this Mortgage by reagon of any demand made by the original Mortgagor and

Mortgagor's successor in interest.

8. Any forebearsance by Mortgagee in exercising any right or remedy
hereunder or otherwlse nflorded by applicable law, shall not be a walver
of or preclude the exersise of any such right or remedy. The procurement
of insurance or the paymenc of taxes or other liens or charges by Mortgagee
shall not be a waiver of Muortgznpee's right to accelerate the indebtedneas

secured by this Mortgage.

9. All remedies provided v this Mortgage avre distinct and cumulacive
to any other right or remedy under thia Mortgage or afforded by law or equity
and may be exercised concurrently, independently or successively.

10. The covenants contained herein shall bind and the rights hereunder
shall inure to, the respective succegsors aid assigns of Mortgagee and Mortgagor
subject to the provisions of paragraph 3 herzef. All covenants and agreements
of Mortgagor shall be joint and seversal.

11. Except to the extent any notice shall te required under applicable
law to be given in another manner, any notice to Morigagor shall be given
by mailing such notice by certified mail addressed ‘to ilortgagor at the Property
Address or at such other address as Mortgagor may desirsnate by notice to
Mortgagee as provided hereln and any notice to Mortgage< whall be given by
certified mail, return receipt requested to Mortgagee's address stated herein
or to such other address as Mortgagee muy designate by notie to Mortgagor
as provided herein. Any notice provided for in this Mortgage shall be deemed
to have been given to Mortgagor or Mortgagee when give in the wmraorer designaced

herein. o
(o

12. Upon payment of all sums secured by this Mortgage, Mortgapes-shall rg
release this Mortgage without charge to Mortgagor. Mortgagor shall pay all )
costs or recordations of any documentation necessary to release this Mortgage, i?
LN

13. Mortgagor hereby walves all right of homestead exemption in the
Premises and grants to Mortgagee the right to inspect the Premises at all
reasonable times and access thereto shall be permitted for that purpose.

14, Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate for and ccllect any award for condemnaticn of all or any part of
the Premises. Mortgagee may, in its discretion, apply any such award to
amounts due hereunder, or for restoration of the Premilses.

15. TIf Mortpagor is a corpeoration Mortgagor hereby waives any and all
rights of redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf and on behalf of each and every person,
except decree or judgement creditors of Mortgagor, acquiring any interest
in or title to the Premises subsequerit to the date of this Mortgage.

-5
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16. This Mortgage shall be governed by the law of the jurisdiction
in whick the Premises are located. 1In the event one or more of the provisions
contained im this Mortgage shall be prohibited or invalid under applicable
law, such provislon shall be ineffective only to the extent of asuch prohibition
or idnvalidity, without invalidating vhe rvemalnder of such previeion or the
remaining provisions of this Mortpdage.

17. It is the intent hereof to secure payment of the Note.

IN WITNESS WHEREOF, the undersigned heove signed this Mortgage on the
day and year filrst above written at Calumet City, Illinocis.

44\\\5@@ L Cadoveiat \ i)

ANGFLA 1.. PICCIRILLI OL VA, PICCIRILLL
STATE OF ILLINLIL )
) ss.
COUNTY OF CODK h)

1, the undersigned. = Notary Public in and for said county, in rhe Stale
aforesaid, DO HEREBY CEPCIFY THAT ANGELA L. PILICCIRILLXI, SINGLE NEVER MARRIED
AND CAROL A. PICCIRILLI, A WINOW AND NCT REMARRIED personally known to me
to be the same person(s) whoss-name(s) are subscribed to the foregoilng instrument,
appeared before me this day in/person and acknowledged that they signed,
sealed and delivered the said instruments as Lheilr free and voluntary act,
- for the uses and purposes therelr set forth, including the release and walver
e of the right of homestead.

i | " GIVEN under my hand and notarial reaiﬂﬁﬁis 10TH day of APRIL, 1992,

; - :g : &ﬁ4¢;2c‘4fc;7 2??i<lezé;;%
; L N?;ﬁRY PUBLIC //

"OFFICL
Beverly E. Bitsk

Notary Public, State of flliuuts
My Commission EXpires 9/16/%4

weammwghfﬁh Efﬁmfégq\‘,_,%

THIS INSTRUMENT WAS PREPARED BY:
JILL A. FREDIANELLI
925 BURNHAM AVENUE
CALUMET CITY, ILLINOIS 60409
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