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THIS MORTGAGE' ("SccuriwJ",aumcnt") isi g,wcn on APRIL 24, 1992 'I'hc Mortgagor is
ANGEL 'MERAZ,” A BJ, rmmr.on mm smuvn mcnnz, A BACHELOR v DR

it

e R A T

: ("Borrmvcr") ThlsSccunLy Instrumcnl:sgwen o R L T e T T "'f» :

= ©  UNITED ‘SAVINGS ‘ASSN OF wiraie’ 'F‘SB' R B e

; | - s g .!oepr-n "RECORD, T, Csan,E0

, 47777 TRAN 2485 04/20/92 11 25200
o . ¢64l48 £ 3 *7*‘72_—-28?4583
which is organized and existing under the laws of -+ 'THE UNTTén staTes: . POk CU“”TY?'*‘ECQRBE%nu}whosc

addressis - 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON!" X 77027 .
s ' : ("L 'v"er") Borrower owes Lemlcr the prmcmnl sum of

EIGHTY FIVE THOUSAND FOUR BIJNDRED TWENTY SBV"N AND 00/100

‘ Dotars (US. § B5427.00 ~ - - ')
’Ihm debt is evidenced by Borrower’s nowe dated: the same dutc as this ‘Seciirify tisiraneni-("Note), which provides for monthly
pdymcn!s wuh Lhu [uﬂ dcbt if ot pmd c.lrhcr due dnd puyabic on MJ\Y 01, "074 Thzs Sccurlty

modilications; (b) thc ) paymcm of a!] other sums, wuh interest ndvanced ufider parugraph 6 LL. D “ofect dic sccumy of lh:s S‘ecumy
Insuriment; and (c) the perfonmarice of Borower's covenaiis -md ‘firreemends inder thig Sccunu Insirument and fie Noie. For
this purpose, Bomrower does' herchy monigage, geant i ‘coitiey (& Lender 'the following descrives pripirly -locaigd' in

COOK County, [Hincy
. "
LOT 10 'IN BLOCK 4 IN HALL'S SUBDIVISION! OPF THE SOUTH 5 ACRES: IN Tk 'NORTH C}}] ‘ '
28 ‘ACRES OF THE .SOUTH 60 ACRES OF: THE BRST: 1/12 ‘OF' THE- NORTHEAST - 1f4 OF .. LD
SECTION: 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MBRIDIAN%;
IN COUK COUNTY, ILLINOIS. )
S Ppe
'J.‘Ax 1. D ¥ 19-01-212-035 /
Which hag the address of 4117 SOUTH ROCKWELL STREET, CHICAGO : lﬁlrf-cl  Clyl,
Illmms ' 60632 T I/ipcwel("Pmpcrty Addrcsq) e
- ' I’uguicln o S o HM mlmﬂs Murigage < 2191
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4 Lire; Flood and Other llmuvd 1nsurunu: Bnrmwc,r shall inshre nll unprnvcmcms an lhc Pmpcny. whether ROW. m

insurance. This insurance shall be ma:m.uncd in Lhc amounts and for the pcrtods that Lcnder requires. Borrower shall also insure
all improvements on the Property, whether now in: exisicnce orisubsequently.crected; against loss by loods 1o the extent required
by the Sccretary. Al insurance shall be carricd with companics, approyediby ‘Lender: The insurance polu:les and any rcncwals
shall be held by Lender and shall include 1oss payablc clauscs in favar o.f -andin a:-form ucccplablc 0, Lender, -

1n the evc.nl ol loss, Borrower shall give Lender mmc&hmc notice: hy mmJ Lcndcr may makc prool' uf loss :f not m.adc
pmmplly by. Borrower, Each insurance: company, concerned is-hereby. anthorized. and dirccted to make paymentfor such los
direeily to Lender, insicad of w© Borrower and to Lender joindy. All or any part of the insurance proceeds may be applicd by
Lender, at: ils opion, cither (2) to the reduetion: of he indebtedness under the:Note- and this Sceurity Instrument, firsl o any
delinguent amaunts: applied in the order in paragreph 3, and then to;prepayment of principal, or (b) 1o he restortioniar repair of
the-damaged Property. Any: upplic.ation of the proceeds: w- the: principal shall. not exiend or postpane the due date-of the monthly
payments which, are velerred o parageaph- 2, or chiange thosamountiof sueh payments, Any cxeess insurance: proceeds over. an
amouns required to pay il numlﬂndmg indebiedness. under: lhc Notc'und lhi'; Qmirity Inwumr.m ehali he puid lo i cmlty k.gml)

ertitled: therelo,
"(". BTN Ij o ) : Yy -\:‘-"‘

ln uu, cvent of lmcc.uv i of ihis Sccumy ln-atrumcnt or:uthen m:nsh.r of mlc o thc Pm]uly that cxungumhcs ﬂm
incbtedness, all right, title ana ivierest of Borrower in and o insurance poln.ws in fDl'CL shail- p.;ss to the purchaser,

'
[

s, Occupancy, Preservation, Mainizaance mld I'ruleclfun m‘ nm i’rupcriy; l!urmwur's Loan r\pphmﬂicm; !.unsulml(ls.
Burrawer shall occupy, establish, and uss-ur Property us Borrower's. pringipal residence within gixty days alier the execution of
this Sccurity Insirument and shall conticue to.arcupy e Property:as Borrower's principal residence for at feast one year alier-the
dule of occupancy, unless the Secretary . delernines. this - requirement: will -couse: undue hardship for -Borrower, -or-unless
exlenyating circumsiances exist which are beyowsd” Rorrower’sicontrol. Borrower shall aotify Lenders of any extenuating
circumstances.. Borrower shall not comimit waste or deakoy; damage:or-substantially change-the Property or allow the:Property 10
deteriorate, reasonable wear and Lor excepted., Lender may inspact-the Property. if the: Property s vacant or-abandoned or the loan
is in default. Lender may 1ake reasonable action b protect:and pruserve:such vacant or-abandoned Property. Borrawer shall also
be in defuult if Borrower, during the loan application process, Lavi maicrially false or inaccurate infarmation or stalements lo
Lender (or failed to provide Lender with any material information): it cinnection with.the loan evidenced by the Note, including,
but not limied 1o, representations concerning Borrower's. accupancy-olbe Property: as:a principul residenee. I this Security
fnstruinent is: on - a leaschold; Borrower shall :comply withithe:. provisinas, of the lease. I Barrower acquires fee e (o the
Praperty, the leaschold and fee tie shall not be mcr;,cd uniw L(.ndcr ugrccx {0 th‘ .:ﬂr;,cr in wrumg,

6. Charges to Burruwu and: Prutt'(:mm of Lendtr“s mghlsin th P:operty cetrower - shall pay -all govermmmental: or
municipal charges, fines and impositions that are not included in paragraph 2, Borrower shall pay these obligations on time
dirccily to the entity which is owed the payment, IT failure 10 pay wonld adversely affect Lznder's interest in Lhc Propcrly. upun
Lender's request Borrower shall prompl}y fumnish to Lcndcr rccc:pts evidcming Lhcsc payman :

i Borrower la:ls to'make these puymcms or thc p.;ymcnm 'fD()UIde' by pam;,mph 2, or fails o pafonm any other covenants
and agreements contained in thig Sectrity Instrument, or there is a feghl: firaceeding Uint may signifi cantly aflect Leriider's rights in
the Property (such as a proceeding in bankrupicy, for condemation’or 1o enforce: laws or regulations), iy Lender may do and
pay witatever.is:necessary: (0 -proiect the value of the Propirty’ and Lender's Aghts'ini the Propeny, Including: niyment of txes, el

haziwd insurance and other items mentioned in paragraph 2, )
. D

Any amounts’ dlsbursc,d by Lender under this parng,raph shall becofiic an'sidditioral debt of Borrawer ditd be'sécured by lhm w
Security Instriimtent. These amounts shall bear § mlcrcsi “fronm mc dmc of dlshurscmcm. at the Noic raie, :md at 1hc opuon of Lender,

shall be ammcdmmly due and pnyablc b

7, Cofidemndtion,” The proceeds of any award or clmm l'or"damagcs. dircet or consequentiyl, in connection  with any
candemnalion or other aking of ary part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be piid to Lender 1o the exiént of -the full amount of the indebiedness that remains unpaid under the Note and this Security
Insiruman Lcndcr Sh’\l] wppiy such pmcccds w0 the rcdut,lion nl‘ Lhc indchtcdncss under the Nole and Un’s Sccurily Instrumcm.

of thc procceds o Lhc prmmpal shalt not chcnd or pn:,lpnnc Lhc duc dalc ut‘ Uic momh}y paymcms which :m: referred 1o in

@@w‘édﬂ(lL}V @ ‘ s SRR Y P ITY ‘L' o ST Inllialn-__,b [\/]
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12 Sugcessors and Assipns Bound; Joint and Severnt Linbility; Co-Signers. The covenants and  agreements of  this
Su,urlly Instrumont shallbind and_ benefit. the. - SUCCCASULH ; fmd assigns of Leader and Borrower, subjeet 1o the provisions of
paragraph 9.b. Borrower's Lovcndnls and ugrccmcnm shall bc joint and several, Any Borrower who co-signs this Sceurity
Inswument but does not cxccuu. the Note: (a)-is co-sighing lhls Sceurity Instrument only to mortgage, grant and convey that
Borrower’s: intercst. in- the Propcrly under the termé of this Swuniy Instrument; (b} is not personally obligated 1o pay the sums
sccured by this Sccurity Instrument; and (¢ agrees that Lcndcr and.ahy. mhu Borrower may agree to extend, modify, forbear or
make ¢ 'lny accomimodations with rcgard to the:term&‘ol’ Lhw Sccuruyﬂnsmlmcnl or Lhc Note wrlhout that Borrowcr § consent.

‘ l’l.,Notu.Ls. Any nolice to Bormwu Ilr(lwdbd for in this Scwruy lmuumcm shdll bcgwcu hy dalwurmg it‘or by muiimg il
by first class mail unless applicable law requires use of anotherimethod., The notice shall be direcied o the Properly: Address or
any other address Borrower designates by notice W Lender, Any notice 1o Lender shall be given by first class mall &y Lender’s
address siated hercin or any-address Lender designates by notice:to:Borrswer*Any notice provided lor in 1his Sccumy Inslrumcnl
shall:he deemed to have been given to Borrower or Lender when-given asiprovided inthis paragraph. L

+o 14, Goyerning Luvs Severabliity,  This Sccurity Instrument shall be governed - by federal law and the Jaw of the
jurisdiction in which the Froperty is localed. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable Tore, such conflict shall not aflect other provisions of this Securily Instrument or the Note which can-be
given effeet without the cantticiie g provision, To this end - theypravisions of this Sceurity [nstrument and the Note are declared to

be scverabie.
- 15, Borrower’s Copy.  Borrower shzithe given one conformet) oy bf ihig-Sccurity Instrument,

16, Assignment of Rents,  Borrower uncondivonally assigns and wanslers o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendes's agants to collect the rents andd rovenues and hereby dircets cach tosant of die
Property to pay the rents to Lender or Lender's ageat However, Prior io Léndér's notice to Borrower of Borrower's breach:of
any covenant or agreement in the Sccurity Instrument, Secrewer shall coliccr.and rcccwc all rents and revenues of {he Property. as
trusice for the benelit of Lender and Borrower. This assignmert o rents con'-".mulcs an absolute assignment andk not an nssignment
for :uldumnul‘sccuruy only

5 N . A . ¥

ll Luldcr l,wu. nouu, ol brench (o Bormwu' (n) ull ruti.s rece u! by Bnrrowur slmll hc hcld hy Burmwu i truslcc for
henefit of Lender only, to be applicd to the suns sceured by the Sceurlyy fustrument; (b) Lender shall be entitled 1o colleet and
receive all of the rents of the Property; and (c) each tenant of the Property :.h allpay all rents due and unpaid w Lender or Lender's
agent on Lcndcr s written demand to Lhc tenant.

R N P T N O

Bc;rrowcr hasvnm. cxccuzcd any pnor assignment. of lh(‘ rents andthas nol and il nol perform any act'thot would prevest

Lcndt.r from cxcrusmg its rights under (his ])dfdgrdph 16

I T T Y

Lendcr qhall not bc rcqmrcd {o-enler upon, Iﬂkc conmrol l}f or'maintain: Ulc Pmycrty bcfm > ar:after giving notice. of breach-1i
Borrowcr iHowevery Lender- or a‘judicially ‘appointed recelver may-do'so’nl ny-time thére'is atb eact. Any application of: rcnls.
shall not cure or waive any defauh or invalidaic any olher n&,hl or remedy of Lender, This assignmerid = rents of the Propcrly

shall terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Barrower and Lender further covenant s agree as {ollows:

17, Foreclosure Procedure, If Lender requires immedinte payment in full under puaragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release.  Upon payment of all sums sceured by this Sccuruy Instrument, Lender shall release this Sccurity Instrument
withoul charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.
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