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... 200 OLD WILSON BRIDGE ROAD
* WORTHINGTON, OHIO 43085

92289781

[Space Ahova This Lino For Recording Datal

) FHA Cage No,
State of liilnols MORTGAGE 131:6675303/703
508786~6
- THIS MORTGAGY. ('Security Instrument") is given on APRIL 23 , 1992

'The Mortgagoris IRENS MEDINA , BACHELOR AND ALBA RIVERA , SPINSTER
‘ SPINSTER H b(Y
! . whoso addrossis 1428 NORTK AVERS AVENUE |
g\ CHICAGO, ILLTAOIS 60651 _ ("Barrower"), This Security Instrument is given to
» FIRST HOME MORTGAGE CORPOR“TION, AN ILLINOIS CORPORATION ,
U\ which is organized and existing under the jaws of THE STATE OF ILLINOIS , and whose
S¥{ addressis 419A EAST EUCLID AVENUL
:'3‘ MOUNT PROSPECT, ILLINOIS 60756 {"Lender"). Borrower owes Lender the principal sum of
C) FORTY FIVE THOUSAND SIX HUNDRED SEVEWTY TWO AND 00/100=m=-rrmmmee e e e e o o e e
-3 Dollars (U8, $ 45,672.00 ). This dabt 18 rvicencud by Borrowor's nota deted the same date ns thin Security Instrument
:[ ('Note"), which provides for monthly payments, s+ith the full debt, if' not pnid varlier, duo and payable on
¥ MAY 01, 2022 . This Security Insirumunt secures to Lender: (n) the repayment of the dabt evidenced by
I the Note, with interest, and rfl renewnls, axtensions and mouifications; (b) the payment of all other sums, with interest, advanced

under Paragraph 6 to protect the security of this Security Instrumient; and (c) the performance of Borrower's covenants and
agroomonts undor this Security Instrument and the Note. For this purzese, Borrower doos heraby mortgage, grant and convey Lo

Lendor, the following described proparty loented in COOK County, Illinols:
LOT 36 IN BLOCK 7 IN HOSMER AND MACKEY'S SUBDIVISION o7 BLOCKS 1 TO 6 AND 12 TO 16

INCLUSIVE IN FREER’S SUBDIVISION OF THE WEST 1/2 OF THE NONTHWEST 1/4 OF SECTION 2,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL IfEPLDIAN IN COCOK COUNTY,
ILLINOIS PIN: 16-02-110~ 014A %Q

. Ik

which has the address of 1428 NORTH AVERS AVENUE ' '
o _[Slrno:]
CHICAGOD , Ilinols 60651 ("Property Addresu");
|City] [Zip Codo)

TOGETHER WITH all the improvements now or hereafter erocted on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturea now or hereafler a part of the
praperty. All replacements and additions shall also ba covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrumsnt aa the "Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

i deferid generally the title to the Property agninst all claims and demands, subject to any encumbrances of record.
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1. Paymont of Principal, Interast and Latle Charge, Bnngwm":glml?pny'ﬂ!hmg dmz."nu grlnei!ml of, nnd intorest on, the debt
ovidenced by the Nole and ]ate charges due untder the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ench monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and spocinl assessments
Javied or to be Jevigd agninst the Property, (b) leasehold payments or ground rents on the Property, and (c) premiuma for insurance

required by Paragraph 4.

Each monthly instaliment for itema {a), (b), and (z) shall equal one-twelith of the annual amounts, ns reasonably estimated by
Lendaer, plus an amount sufficient to maintnin an additional balance of not more than one-sixth of the estimated amounts, The full
annual amount for each itom ahall be nccumulated by Lender within n period ending one month before an item would become

. delinquont, Lender shall hold the amounts collectad in trust to pay itoms (a), (b), and (c) before thay hecome delinquent.

If at any time the total of payments held by Lender {or itema (a), (b}, und (c) togather with the future monthly paymenta for such
items payable to Leader prior te the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such itzms when due, and il payments on the Note are curvent, then Lender shall cither refund the excesa over
one-sixth of the estimated payments or credit the excess over one-gixth of the estimated payments to subsequont payments by
Borrower, at the option of Torrawer. I the total of the payments made by Borrower for item (a), (b), or (c} is insufficient to pay the
itam when due, then Borrowei shall pay to Lender any amount necessary to make up the deficiency on or before the date the item

bacomas due.

As used in this Security Instrument, "Decretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender muat pny”a martgago insurance promium to the Secretary, each monthly payment shall nlso
inetiNe either: (i) an installment of the annunl nortgnge insurance promium Lo be paid by Londar to the Socrotary, or (il) n monthly
chargoe instoud of a mortgage insurance premiun-iFhiis Security Instrument is hold by the Secretary. Ench monthly installment of
the mortgage insurance pramium shall be in an amuusit vufficient te accumulate the full annual mortgage insurance promium with
Lender one month prior to tho date tho full annual morignge insurance promium is due lo the Secrolavy, or if' this Securily
Instrument is held by the Sacretary, each monthly chnrge shail be in an amount equal to one-twolfth of one-half percent of the

nutstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums socuras by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for itoms (n), (b), v7:3 (¢) and any mortgage insurance pramium installment
that Lender has not become obligated (o pay to the Secratary, and Lender chall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Praperty or its acquisition by Lerder;, Borrower's account shall be credited with any
halance remaining for all installments for itema (a), (b), and (c).

3, Application of Payments. All payments under Paragraphs 1 and 2 shall bo applied ov Lender as follows:
-First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the menthly charge by the Secrotary

instead of the monthly mortgage insurnnce premium,;
~ Second, to any taxes, specinl nssessments, lensshold payments or ground rents, and fire, food and other hazard insurance
- | premiums, a8 required;
' Third, t interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.

4, Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Property, whather now in
existence or subsequently erected, agninst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrewer shall also insure
all improvements on the Property, whether now in existence or subsequently erectod, against loss by floods to tha extent required by
the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any ranewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

Hugr. o1 PajoR ol B
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11 the ovent of loss, Borrowor shall give to Lender immodiate notice )y TA, Lendor'u’nn;Znnk?prm!f of Town i not made promptly
by Borrower, Each insurance company concorned in horeby nathorized and directod to make payment for such losa directly lo
Lender, inatead of to Borrower and to Lender jointly. All or any part of the insurance proceods may be applied by Lendor, at its
option, oither (a) to the reduction of the indebledness under the Note and this Security Instrument, first to nny delinquent amounts
appliod In the order in Parngraph 3, and then Lo prepayment of principal, or (b) to the restaration or repair of the damaged Proporty,
Any application ol the procoeds to the principal shall not extend or postpone the due dato of the manthly puymonts which aro
referred to in Paragraph 2, or change the amaunt of such payments. Any excets insurance proceeds over an amount reguired to pny
all outstanding indebtedness under the Nate and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other trunsfer of itle to the Property that extinguishes the
indebtedness, all right, title and interest of Berrower in and to insurance policies in force shall pass to the purchaser.

8. Oceupancy, Presorvation, Maintenance nnd Protection of the Property; Borrower’s Loan Application; Lenscholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afler the execution of thia
Security Instrument-an¢ shall continue to occupy tha Property as Borrower’s principal rasidence for at least one year after the date
of occupancy, unless ths Secratary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstancos exist whiclt #e beyond Borrowsr's control, Borrower shall natify Lender of any extenunting circumstances. Borrower
shall not commit waste ordesiroy, damage or substantinlly change the Property or allow the Property to deteriorate, reasonahle
wonr and tear excepted. Lenda® ey inspect the Propurty if the Property is vacant or abandoned or the loan is in dofault. Lander
mny take roasonable action to prolect and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan applicatiar jrocess, gave matorially false or inaccurato information or alatements to Lender (or fnilod to
provide Lender with any materia} infornintion) in connection with the loan avidenced by the Nole, inciuding, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Sacurity Instrument is on a
lensehold, Barrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the lensehold and

{ee title shall not be merged unlese Lender agrees w chi merger in writing.

6. Chargoes 10 Borrower and Protection ol Londer's Riights in the Property. Borrower shall pay afl governmental or
municipal charges, fines and impositions that are not inciuded in Maragraph 2. Borrower shall pny these obligntions on time directly
to the entity which is owed the payment. If failure to pay would rdversely alfect Lender’s interest in the Property, upon Lender’s -

request Borrower shall promptly furnish to Lender receipts evidencivp chese puyments.

If Borrower {nils to make these payments or the payments required by Purngraph 2, or fails to perform any other covenants and
"agreements contained in this Security Instrument, or there is a logal procee: iy that may significantly affect Lendor's righta in the
Property {such as a proceeding in bankruptey, for condemnation or to enforce Jaws or regulations), then Lender muy do and pay
_whatever is necessary to protect the value of the Property and Lender’s rights in *ae Property, including the payment of taxes,

hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional cebt of Borrewer and be secured by thia
Security Instrument. These amounta shall bear interost from the date of disbursemont, at the Mute rete, and at the option of Lender,

ghall be immediately due nnd payabie.

7.Condemnation, The proceeds of any award or claim for damages, direct or consequential, ‘i, connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are heray assigned and shall
be paid to Lendor to the extent of the full amount of the indebtedness that remains unpaid under the Nuta and this Security
Insprument. Lender shall ajuly such procoeds lo the reduction af the indebtednoess under the Note and this Security Insirumont,
first to any delinquent amounts npplied in the order provided in Paragraph 8, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly pnymonts, which are referred w in
Paragraph 2, ar change the amount of such payments. Any excess proccads over an nmount required to pay all nutatanding
indebtedness under the Note and this Seeurity Instrument shal) be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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8. Grounds for Accelorntion of Debt,
(&) Dofault. Lender may, excopt ns limited by rcgulnl:inna issuad by the Secrotary in the case of pnymont delutis, roguire
immediate payment in ful] of all sums securad by this Security Instrument If:
(i} Borrower defaults by failing to pay in full any monthly payment requirad by this Security Instrument prior to or on

the due data of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.
(b) Sale Without Credit Approval. Londer shall, if pormitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by thia Security Instrument ili
(i) All or part of the Property, or o beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(it} The Proporly is not nccupied by the purchasor or granten as his or her primary residenco, or the purchasor or grantee
doos #0 pecupy the Proporty, but his or her crodit has not baen npproved In accordance with the requiromonts of the -
Socretary.
(c) No Wairar, I circumstances oceur that would permit Lender to require immedinte payment in full, but Londer does not
require such puyments, Lender does not waive ite rights with roapect to subsequent ovents.
(d) Regulations 0y HUD Secretary. In many circumstances regulationa issued by the Secretary will limit Lender's
rights, in the case of payment dofaults, to require immedinte payment in full and foreclose if not paid. Thia Security
Inntriument daos not ar thorize accelerntlon or foraclosure if nok permitted by regulntions of the Secretary,
(0} Morigngo Not Insurad. Borrowor ngrees that should this Seeurity Inatrument and the Noto sectirad thersby nob ba
eligible for insurance undor tiic National Housing Act within NINETY DAYS from the date hereof,
Lender may, ut its option and nsuwithstanding anything in Parnginph 8, require immediate payment in full of nll suma
secured by this Security Instrumént. A written atatement of any authorized agent of the Socrelary dnted aubsequent lo
NINETY DAYS from the dato hereof, declining to insure this Security Instrument and the Note secured
therehby, ghatl be deomod conclusive pruofaf such ineligibility. Notwithatanding the foregeing, thia option may not be
oxorcised by Londer when the unnvailability 57 insurance is sololy due to Londer's fallure te remit n mortgnge insuranco

premium to the Secretary,

10. Reinstatement. Barrower has a right to be reinstaled if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or th.s Security Instrument. This right applies even afler foreclosure
proceedings are inatituted, To reinstate the Security Instrument, Borrowver shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Barrower under this Security Instrument, foreclosure
costs and reasonnble and customary attorneys’ fecs nnd expenses properiv-amsociated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shail remain in effect ns if Lender had not
required immediate payment in full. However, Lender is not required to permil reinstatement ift (i) Lendor has accepted
reinstntement after the commencement of foreclosure proceedings within two years i nivediately preceding the commencoment of n
currditt foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatoment

will ndversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine of payment or modifieation of
amortization of the sums socured by this Security Instrument granted by Lender to any successor in izte7ust of Borrowor shall not
operate to release the libility of the original Borrawer or Borrower's succesgor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise rwddify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Buitower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

or remody.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and nagreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Parsgraph 9(b). Borrower’s covenants and ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument enly to mortgage, grant and convey that
Borrower’s interesl in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the auma

“ gocured by this Security Instrument; and (c) ngrees that the Lender and any other Borrower may agree to extend, madify, forbear or

make any accommodations with regard to the terms of this Security Inatrument or the Note without that Borrnwer’s consent,

230178
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13. Notices. Any notice ta Borrowar provided [or in this Secur;{y Ilfa'}trul#unh{rﬁml&e _r,’?:mn §y dclivm'ing it or by mailing 1t by
firat class mail unless applicable law requires use of another method. The notice shall be dirocted to the Property Addrons or nny
other address Borrower designates by nolice to Lender, Any notice to Lender ahall bo givon by firet class mail to Londer's nddross
stated herein or any address Londer designates by notice to Borrower. Any natice provided for in this Security Instrument shail be
deomed to have been given to Borrower or Londer whon given ns provided in thie pnragraph.

14. Governing Law; Severability. This Security Instrument ehall be governed by Federa! law and the law of the jurisdiction in
which the Property is located. In the event that uny provision or clause of this Security Instrument ar the Nolo conflicts with
applicable law, such conflict shall not affect other provisions of this Securily Instrumont or the Note which can be given elfact
without the conflicting provision, To this end the provisions of this Sacurity Instrument and the Note are declared to be sevorable,

18. Borrower’s Copy. Borrower shall be given ona conformad capy of this Security Instrument,

16. Assignmont of Rents, Borrower unconditionntly aseigns and tranafors to Lendor all the rents nnd rovenuas of the Property.
Borrower authorizes Lender or Lender's agunts to collect the rents and revenues and hereby divects ench tonnnt of the Proporly to
pay the rants to Lender.ar Tender's agents, However, prior to Lender's notice 1o Borrower of Borrower's broach of any covenant or
agrooment in the Security Inat-umont, Barrower shall eallect and rocoive all rents and revanues of the Property na trustoe for the
‘benefit of Londer and Borrowss This nemignment of renta conatitutos an absolute nssignment and not an nasignment for additiona]

pecurity only.
If Lender gives notice of branch ta-Doirawaer: {a) all rents roceived by Borrowor shall be held by Borrower s trustos for banaflt of

Lender only, to be applied to the sums secured )’y the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of *!i Property shall pay all rents due and unpaid to Londer or Lender’s agent on

Lender's written demand to the tenant.

Borrower has not execuled any prior assignment «f the‘rents and has not and will not perform any act that would prevent
Lender from exerciging ita rights under this Paragraph 16.

Lender shall not be reguired to enter upon, take control of ui ziwintain the Property before or afler giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may du'su st any time there is a breach, Any application of rents shall
nat cure or waive any default or invalidate any other right or remedy ! Tendor, This assignment of rents of the Property shall
terminate when the debt socurod by the Svcurity Instrumant is paid in full,

Nﬁﬂ-UNIFORM COVENANTS. Borrower and Lender further covanant and ag. ee a. follows:
17. Foreclosure Procedure, If Lender roquires immediate payment in full unde: Paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shal) be entitled to colles: uil expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, ressonable vtlorneys’ fees and couts of title

evidence,

o M
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18, Roloase. Upon puymant of all sums secursd by thin Security IndtFuntiht, Tonddr « {‘a"oum) this Security Instrumont
without charge to Borrowor. Barrower shall pay any rocordation costa.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
20, Ridors to this Security Instrument. If ono or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of oach such rider shall be incorporated into and shall amend and supplement
the covenants and agreementa of this Security Inatrument as if the rider(s) were & part of this Security Instrument. [Check
applicable box(es))] _

] Condominium Rider [T} Graduated Payment Rider 7] Growing Equity Rider

[ Planned Unit Development Rider [] Othor(s)[spacify]

- BY SIGNING BELCW. Borrower accepts and agrees to the terms and covenanits contnined in this Security Instrument and in any
rider(s) exacuted by Borrower and recorded with it.

Witnesaes:

hnectzX &Z:g Sorr sl (Soal)

IRENE MEDINA Borrower

,/?/ff/a Luigin (So)

ALBA RIVERA -Borrowar

:'*. . (Senl) .
. -Barrowar
‘ - (Sent)
e ' -Borrowor

[§pneo Dolow Thin Line For Aokor/teidgmont]

STATE OF ILLINOIS , COOK County ss . .
I, Aapibeth Letr , & Notary Public in and for eaid county and state
do hereby certify that  IRENE MEDINA, AND ALBA RIVERA, A ANGTEE
4 PR

, , personally known
to me to be the same person(s) whose name(s) ~ ARE eubscribed to the foregoing instrumen, appeared bhefore me this day in

"person, and acknewledged that THEY signed and delivered the said instrument as ThEIR free and voluntary
act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 23RD dayof  APRIL . 1992
My mmmmsn? ex;l;‘es. | / ;Zﬂ}w 2 OZZ‘U
Py ARV e e 5

SEAL" )

. . ' K 'n‘l n-‘ui m.' 1'
Thia Instrument was prepared by: ;. § Natary Publje,, t;,lqggé Migois
FIRST HOME MORTGAGE CORPORATION ; “$ My Gommiselan Expires Ot ;;Jsz
'415A EAST EUCLID AVENUE

- MOUNT PROSPECT, ILLINOIS 60056
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